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Sask. Industrial Hop 


bern Me¢Lean, vice-president, British (Columbia Electric Co., Van- 
couver, B.C., as new. of the Canadian Institute ef Chartered 
Accountants, heads the a ‘of its 4,975 members across Canada. 
The Institute's e has more than doubled since 
Born in 1902 in California, a B.A. from Taronto (1924); McLean 
admitted to Quebec Institue in 1927 and B. C. Institute in 1944. 


THE NATION'S BUSINESS | 
Capital Gains Tax 
Seen Threat Here 


"This week Canada has been host to the National Tax Associa- 
tion, a U: S. organization of tax experts which has some Canadian 
members. Our tax systéms have been getting a thorough review. 


- The explanations of Canada’s taxes have been aimed.at en- 
lightening the Americans who have been present, But they also 


provide Canadians with a look at themselves. 


These are some of the conclusions reached: 


' 1, It is not government policy.-to tax capital gains, But accord- 
ing to J. R. Petrie of Jones Heward'& Co., Montreal,,it appears 
that the courts are gradually extending the concept of “business 
transaction” to include the casual spéculative profits which a few 
years ago would likely have been held exempt from tax as capital 
gains. There is “confusion and concern over.a situation where. 
administrative and judicial decisions appear to encroach upon 
avowed government policy.” His demand for a clean-up and 
classification here is welcome. : 

income ak oe is here to-stay. Finance 
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‘Sales Tax F 
3. The federal sales tax is’ 


ve D 


income tax rates, the sales tax is an appropriate way of getting 


at income which would ctherwise escape taxation or be taxed 
only very lightly. RTS O46 RS oi 

Tax systems can get endlessly entangled. Tax “men can be- 
come hopelessly involved in details. But the ‘feeling from the 
National Tax Association conference seems to be that Canadians, 
with many tax improvements still to be made, have come a long’ 
way along the road of common sense in these matters—having 
regard for the expeMditures the majority of voters insist be made. 

And most important is the fact that our top public.servants 
do not consider themselves tin gods, but rather, they are 
intelligent, approachable servants of the common good, who know 
that their job is to find ways to make the burdens of taxation 
as painless and as fair.aspossiblg, © 

Another thing: It was very evident that the: Americans are 
extremely envious of our tax setup. Their own is full of-woe. 
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PRS TESTS 


Keeping Judiciary Clean | 
Appointment of Canadian judges ‘solely on the “basis of 
merit and without political party associations was advocated. by 
General J. A. Clark in his presidential address before the Canadian 

Bar Association last week. Most people would ‘ 


politics out of the courts. bet : 


with the objective of having high calibre ‘men ‘and of keéping | ca 


to the present method of appointment? 
members of the CBA seem to have 


But is there any real and sure improvement in any alternative 9 


which.was that judicial selections -be‘made 
ice from a slate prepared by a panel mat 
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elbank said the survey indicates 


Tuts through the province’s centre | 
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Boosts Canada to Build 


for pulpwood manufacture and 
may have as many as 30 million 
cords. . , 

Resources Minister J. H. Brock- 


Sane Enneeneneteeeeeneneeeameneneeeeeeeenneannnnnm 
cre sizmzeyccet More Planes — 
from $1 to $2.50 a case, depending or e€ anes 
on species, at Vancouver, It was 
* * ' 
Préliniidtiry Report Mill at ucite ‘is vear_reneine | UK License? 
+ Be 6.4 x . total decline this year r g @ | 
R Shows 24 on Cords | om $3.50 to $7 a case. The latest | Fr ae 
: . cut is caused by new pack from | y 
Of Standing Softwood in Northeast Area of |S" © (ennco n piling up on earry- Fe a ara arco 
Province, ace, Almost I i Earli i over from last year. Overseas; hundreds of thousands who 
” ae nse nes markets are off and industry is | watehed the U.K.’s brilliant 
From Our Own Correspondent ‘cessible timber in the mixed | trying to get price down to where | Farnborough air show were a 
acce get B 
REGINA—Saskatchewan hopes|forest belt which extends some inventories will move. ‘number of Canadians. They 
production | 55, 0 square miles through the! Turkeys are selling at lowest | weren't there in the casual role 
with | province's centre. | price levels since the ‘war. A-25% | of spectators. Nor were many 
The report shows a known | jump in turkey population has | U. S. air experts there just as 
| stand of at least 43 million cords | knocked prices down 15¢e-16c be- | spectators. 
nim hee | This interest: to-buy planes, 
diameter at breast height. Of this | Cheese supply situation in| or the North American produc- 
total. 24,603,000 cords sre: soft- | Ontario still critically heavy de-| tion rights for planes. Their 
weed suitable. . for pulpwood | SPite a 23% drop in: production | biggest interest was in jets, but 
manufacture—and another 19,-/ ‘this year. On Aug, 1, cheddar in| other types of fast British pas- 
080.000 cords are hardwoods. " |storage totaled 43,212,000 Ibs|senger craft drew more than 
Sackatche hee iain ll Ye The breakdown by species: | 28ainst 37,326,000 on same date a; passing attention. 
last on de Scaae ul -.Seftwoods: 4,574,000 cords | Year ago. But last year a United) prore's a roundup of the re- 
At TERMINE UNGEV ol ; purp- : . 1] 709.000 cords | Kingdom market opened up; this| 4; : . 
wood areas in Canada.” He said; of white spruce; 11,709, cor .h 1 |} action of Canadians who -were at 
that with rising demand for paper | of black spruce; 7 million cords |¥¢4" there won't be any, at least) the show: . 
and paper products “a‘pulpwood | of jack pine; 1,320,000 cords of ‘NOt at current prices. Frice Oo) 1 _ mans . Canada Airlines 
industry should develop here in| other softwoods; total 24,603,000 | Caen vite’ So. and 6c a.lb. more | President C. R. McGregor has ex- 
the near future.” - cords. than that). Ottaw . nt pressed great interest in two air- 
Othe id ions’ bei —Hardwoods: 14,909,000 cords | (28" . @ guarantees 4 craft: the Vickers Viscount to re- 
r consi erations eing of white poplar; 2.569.000 cords | floor of 24c a lb. and the provin- | j : th DC3 int ity 
$00,060. c ST ee ic| of black poplar; 1,601,000 ‘cords | “i@l government added another 6c. | Tite. the Bristol Britannia as 
soianin at on, aieaitiee alin of white birch; 1,000 cords of} Freight rates. (trans-Atlantic) | additional replacements for the 
—that would give roughly 100,000 other hardwoods; total 19,080,000 | have been cut 10% under a new | north Stars. 
e ; cords. (One cord contains an contract set-up introduced by one s 
tonsa newsprint a yeas. | estimated 500 board feet.) |U. S. firm. ‘This is the first im-| 2—¥ G. Notman, Canadair 
‘The province reports that at ' portant cut in Continental Freight | President, said he was “mos 


least 16 million cords of the) — vommnoe ...,|Conference rates which covers ®#8¢* to produce a successor to 
known softwood stand are either | wren Saanee r pasuieititen os ‘practically all categories of Se aes ican ten aos 
ve oo ba seers nds, of course, on the interest | freight except bulk ‘materials: ibl ” build the Brist 1B it ha 
eg eae eee | which the government can arouse jas SCORE es rein. | uae setae Se as keting: . 
cture. ; | 
Previous reports showed the ,2™ong outside investors. The re- | Wool prices have weakened | Canada and the U.S. 
province with. only 2.5 million | S0urces minister — pulp inter- gan ae yoga en ee 3--RCAF ate’ considering de- 
; | ests in Eastern Canhda and United | r ing on 1 © at: 
wes reset ne Se Sele: ' States “are currently looking over | the same or slightly higher than “he A Sig Began Reh. by 
in preliminary reports of a dong- | the possibilities of such develop- | Closing prices of last June, Cana-| 4. 1. suceeed their CF-100. 


” ++. | dian and American buyers will be 
term forest resources survey ‘ment here” but that no commit- | | 4—Canadian Pacific Airlines 
; ~ 2! ments have been ma te. | more active later in month when’ *—anadian facitic Alrnes | 
The- available softwood stand |™ents have been made to date wool offerings are more in line Will receive its first jet Comet | 


in a triangular-shaped sweep with’ Soe ro o aes ‘with their requirements. (Continued on page 3, col. 5) 
its base extending along the, studying the possibility of moving tke ae te ae ee 
Manitoba-Saskatchewan bound-jinto Saskatchewan’s northland, | 
ary and its apex stretching west- | but have been held up because of [ wo [ IK Merchant Bankers 
ward across two thirds of the dollar shortages. 


province to a point northwest of' “A number of possible sites, - . 

Prince Albert, Saskatchewan's , with adequate water supply for | Move Into Canadian F ield 

most northerly city. The area mills exist on the railways ad-| 

embraces about 20,000 Square | jacent to the forests,” according | By JAMES H. JOYCE | Toronto. 

miles of mixed forest lands. to Mr. Brockelbank. “These sites! further indication of the Chairman of the board of the 
interest in| new firm will be Sir Edward | 


Completed in 1954 lare already served by organized , ynited Kingdom’s 
Canada’s future and growth pos- | Peacock,-G.C.V.O. (Grand Cross | 


aioe 2 aaneen survey, begun in one apes oH yond 
i not expected to be com- ne of most promising | sipiliti k with | of Victorian Order), who is senior | 
d until 1954, will cover about {stands includes an estimated 5 ose akon, ea, contlane: { pexeiier and chairman of Baring | 
uare miles of the. ‘, AContinued on page 3, col. 5) established, world known, large | Brothers and a Canadian, resi- 
ere — ——___—_____— English merchant houses | dent in England since 1908. 


= ae Sa were joining in partnerfhip with! President is W. C. (Bill) Harris, | 


5 et Re ee ‘Principals th the new irtvest- a private investment company. | 


"6 Harris is also a partner of Osler | 
= ment house to be called Harris & 
7@ | Partners Ltd. are: & Hammond, Toronto brokerage | 


a | ; |firm with branches in Windsor, | 
plating extension of the samesort; _ (1) Baring Brothers & Co.) Chatham, Galt and Kitchener; | 
| of M.F.N. treatment to Japan that} Ltd. London, England. | vice-president and a director of | 

the’ Japan: would receive if (2) Morgan Grenfell & Co. | Monarch Mortgage & Investments | 
they obtained membership under; Ltd., London, England. . |btd., and a director of Bank of | 
: (Continued on page 3, col. 3) (3) W. C. Harris & Co. Ltd., | Nova Scotia and Toronto General | 
' Trusts Corp. ; 
Other directors of the new firm | 
ee é 
Minister Lauren : —W. W. H. Hill-Wood—a part- 
Victor Bin which be isuet) As New Models Get Into High (32.in Moran Seve & o>. » 
a plain spoken warning to pro-| ' s director of British Celanese Ltd. | 
tectionist elements in Canada who | Used car prices in Toronto area! The -1952 Chevrolet, for in-|—and of Commercial Union In- | 
wanted to curb imports of Japan- were slipping this week — not! stance, was selling.around the | surance Co, : 
‘much, but enough to be noticed | $2,200 mark but is expected to| —C. H. G. Millis—a partner in | 
* Japan in its new position as a! by wary buyers. . |drop approximately $200 more by |Baring Brothers, a director of 
sovereign nation has asked the| Whether the price movements the time the new models are in | Sun Insurance Office Ltd. of Lgn- | 
Canadian Government to enter| were wide enough to, keep the | salesrooms. The 1947 Chev sells | don, and- Sun Life Assurance | 
into negotiation of a trade treaty, |cagey buyers on the sidelines for | at about half that price riow and | Society of London. 
and. the Canadian Government'a while and force prices down isn’t likely to drop much farther, —H. B. Bell—vice-president of 
d p mainedga question in| by the end of the year, dealers W. C. Harris & Co. Ltd. 
next move is up to the Japanese, dealers’ minds. _ | say : .| In view of the tremendous U. S. 
: How much of the drop was due’ What was keeping the market ‘investment interest in Canada, 
the | 7: —. a steel strike in the | this indication of British invest- | 
} | U.S. was credited by some dealers| ment interest will be widely 
fireside than the open road — as having kept showrooms. studied. It will also. create wide- 
and how ee due to the | relatively empty and the used spread interest in the United 
¢; coming aa — geaters| "6 business brisk. : \Kingdom in how the deal was 
— heads cavers! Business spokesmen said few negotiated. - 
|dealers were overstocked with) “Both our firms have wanted to. 
| used cars and that actually there take some part in the great de-| 
end was a slight shortage in many | velopment going on in Canada,” 
quarters. They could foresee |Sir Edward Peacock and Hon. R. | 
in year, it’s further slight drops in prices but | H. Vivian Smith, a Morgan Gren-, 
| there was no hint of a big break fell partner, told The Financial | 
in. the market. . “Our investment here is 


' somewhat restricted but we have’! 
In Saiki y tes ee and | been. able to make a modest | 

ictions of slumps a month |~ ) 
dealers there see little ! 


been posed by 2 speech of Prime Used Car Price Shift Slight 
St. t last week in 
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ago.. Most 

change until the new models ap-| “We both would have been here 
and some even expect sales/ much earlier if it had been pos- | 
increase appreciably before sible, but we have only recently | 
The drop: in_ prices then,| had the opportunity to acquire 
ey say, will be slight. . » (Continued on page 3, cok 1) , 
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a Canadian investment house in head of W. C. Harris & Co, Ltd.,| munists infiltrating 
| which will now y be -comtinued as.| ‘ f % 


en rio bey * PNR YE ne. yt RE Tle coger 
Re tye Behe RL Ser ye ee ote 
A Vie rege er hey EONAR AT oe POT ENE a at g 


¥ 


Member of Audit Bureau of Circulations , No. 37 


May Change 


Qn Pension Taxes 


Ottawa Experts Are Taking a Good Look at the 
Deferred Profit-Sharing Plan—How it Differs 
From the Industrial Pension Plans 


( By WARREN BALDWIN 

OTTAWA—Between now and budget time, Department of Finance 
tax experts will be having afiother look at the whole question of tax 
postponement on savings plans. , 

The last study was before the 1949 budget. Then the Government 
was looking around for ways of ‘giving tax relief in a pre-election 
budget without too greatly increasing spending power. Danger of 
inflationary pressure could be lessened by giving special induce- 
ments td Canadians to save. Schemes for the issug of nonassignable 
bonds on which purchase price would be tax exempt but sale pro- 
ceeds taxable were seriously considered, as was deferment of tax on 
all organized saving plans by industry. 

Today with another election in the. offing, the Government will 
again be looking around for tax relief measures. Inflationafy dangers 


‘ are less, but there is still a strong case to be made foriinducing Cana- 


dians to save. Also, by its progressive measures in applying the 
principle of deferred taxation to a wider and wider range of indus- 
trial _pension plans the Government has*laid itself open to charges of 
discrimination. 


Inside 


+ A striking example is afforded 
| by a-comparison between the tax 
policy on an industrial pension 
plan and that on what. are known 
as deferred profit-sharing plans. 
In each’ case, as a rule, the em- 
AWS | ployee makes a contribution to a 
‘trust fund. In both cases, the | 

employer makes an equal or 

Biggest Engineering Feat | greater contribution to the fund 

How B.C.’s_ biggest engineering | which is deductible from profits 
feat is shaping up. The progress} for income tax purposem . 

to date, what lies ahead in Alcan’s Deferred Profit Sharing - 


$550 million West Coast project. 
A fabulous story in pictures (p.17).| In the case of deferred profit 
sharing, the employee, if he has 
le _,| been with the firm. a required 
How and why Canada’s industrial | number of years, draws back his 
gant is gaining, word ‘weight. own money. and (all or part of) 
markets, long-term demand for our | that allocated by the employer at 
pulp and paper industry? The | ?etirement or when he terminates 
growth that lies ahead? The record | €mployment for other reasons. 
of achievement? A complete re-| In the case of the pension plan, 
port on Canada’s biggest single when the employee . withdraws 
industry (pp. 32 to 64). ‘from the company before retire- 
Market Moves ment, procedure varies. In some 
Joseph Compton has completed a | °ases, after he has been’ contrib- 
number of switches during the past | uting to the pension plan for a 
two months, all part of a general stated number of years he re- 
program to “round out” some of! ceives a paid-up anriuity equal to 
his investment holdings, What are | the amount his own contributions 


new moves, the reasoning be- ppFier 
hind them? Managed Investment plus interest would purchase or 


(p. 5). 


Pulp, Paper Preview 


| U.K. Unionism 


Despite radical socialists, 
the 
week. London Calling (p. 32). 


An Accountant's Career? | if death occurs before retirement. 
What doés modern business ears 4 But under the present tax 


° bs z 
ore ing basic requirements of the | Policy the result on the employee's 
individual-for a career in chartered | income tax. is vastly different, 
accountancy. The steps he has to| Under the pension plan, he can 


take? (p. 24). (Continyed on page 2, col. 6 A 
Wheat Export Position Good, 
Strike Would Hit The Farmer 


OTTAWA (Staff) — If the 1,400 | won’t affect the export. situation 
grain handlers at the lakehead | now: 
go on strike, it isn’t going toslow| When the U. S. steel strike 
Canada’s wheat export, program | halted ore shipment in June the 
right away. But it is going to|carriers were; switched to the 
hurt the western wheat grower. | grain movement. ,By the time the 
With the record level of the new | ansoat wee os uly j Seas 
harvest, ahy stoppage at the lake- 27 ‘million bushel with 
head would mean an almost im-|55 143 b sak eee se. 
mediate stoppage of delivery to fave ' ee 
country elevators on the prairies This contributed td: Canaila’s 
and the harvest would be piled up . ..ord . wheat port for 
pn: the: farms. ‘the crop year 1951-52 (304.7. mil- 
Western Canada is pulling off|jion bushels compared with185 
not only a record crop in quantity | million bushels in 1952.) It also 
but in quality as well, The aver-| moved enough wheat te pack the 
age grading has been raised from | pipeline at seaboard and forward 
No. 3 to No. 2 in the past few position so that there is sufficient 
weeks. But if this crop has to/to meet all immediate demand 
be dumped outside for any length | for ex % 
of time, this picture could easily | wees ing the 
change. | seriousness of the situation 
Here is why a lakehead strike, (Continued on page 3, col. 3) 


Wool Auction Trends Hint 
Clothing Won't Be Che: 


By W. L. DACK |to dothis to give ourselves a 

All eyes in the textile world chance of getting amy of the re- 
were turned this week on. the| duced business . aVailable:’ - 

Sydney and Adelaide, Australia, As long as U. K. cloth stays as 

wool auctions, where the 1952-53. price competitive. as it now is, 
season wag getting off ee 
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GLENEATON 
BROADCLOTH SHIRTS 


Considered to be the best shirt value in its price 
range, Gleneaton shirts maintain a standard of consistent 
excellence. Made from fine English cotton broadcloth~ 
they are available in a wide choice of styles, materials 

aed ond colours. Sizes 14 to 17% .. 4 

Sleeve lengths 32 to 35 inches. | 


EATON’S 


How CBC Television Baby 
Finding Legs at Montreal 


MONTREAL (Staff) .— Cana- are the shows most likely to pick 
dian television got under way on up sponsors, CBC officials say. 
a regular programing basis here Some spot ads and some longer 
Saturday—with a lot of unknowns | programs ‘have: been bought by 
still to be solved. ‘ advertisers _ “the oe 

main ;, doesn’t exceed the supply yet”— 

Some of the unknowns Selling the 


How fast will the market for sets @dvertisers are still 1 
grow with only one station? How | Situation over. 
soon can the number of programs,| Extension of the viewing hours 
in both French and English, be each depends on some factors 
increased 'to provide a greater | other lan revenue, CBC men 
variety of viewers? ‘To. j ut. The staff ha 
extent will advertisers support pushed to handle the roug: 
the home-produced video in aly three hours 
market of this size? ‘ being carried each day. Although 
Retailers here report the start ' more revenue would help finance 
of regular CBC telecasting has |expansion of the present staff, 
had very little effect so far on set | thece’s also the problem of find- 
sales, though earlier this summer | ing the technical and other special 
TV set sales were higher than any | people suitable for the jobs, and 
other. point in Canada, Some the subsequent training. - — - 
thought there might be a pick-up No New Transmitter Yet 
later this month, others felt there| ‘Thus the present number of 
wouldn’t be much change from hours per day is likely to continue 
ie Fuego etwas fe arlene Aa der a 
e Toron ontreal microwave | os 
link is completed next year. | English-speaking ypc! ~~ pete 
CBC officials, estimated last But CBC Chairman A. D. 
week. that there were now ap- | made it clear here | 
proximately 7,500. sets in opera- | &-second transmitter for 
tion in the Montyeal area. Some ; w _ give 
retailers contacted by The Finan 
cial Post felt this estimate was a 
bit high, although they pointed 
out that quite a few sets had been 
distributed to clubs and private 
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understood” that 

of $1,600 per hour 

to some $400 for 

and $1,200 for production 
facilities. 

(2) CBC is not prepared to 
meet the 70% asked on the 
grounds that what’s left over 
wouldn’t be enough to cover 
private station rates for possible 

network airing of the 
same shows. 

(3) Both U.S. networks would 


rate basis that would be less than 
the CBC lump sum for facilities 

) 
and apply their take to that, 
rather than the current CBC list 


charges. om 

Negotiations between CBC and 
other U.S. networks is no further 
ahead right now, a CBC official 
told The Post. It’s likely, how- 


‘ever, that arrangements to carry 


e7 


en ae 


ABC and Dumont originated 
shows over CBC-TV will be made. 
Stickler, however, is that CBC 
had some five big Canadian ad- 
vertisers sold on bringing in a 
like number of NBC and CBS 
shows, none for anything ABC or 


. : Thanksgiving. Tables Heavy 


eek. 

“The Corporation was not pre- 
pared to meet the commission as 
suggested by the U.S. networks 
on the grounds that, when net- 
work television becomes a reality 
in Canada, the 30% remaining 
| which would accrue to the Corp- 
! oration from U.S. network shows 

would be insufficient to apply 
against private stations published 


The traditional roast turkey 
will grace more Canadian 
Thanksgiving tables this year than 
in any year since the war. That's 
because prices have dropped to a 
level where every economically 
minded housewife will be inter- 
ésted. 

Because there are 25% more 
gobblers running _ around the 
barnyards than last year, prices 
have started to tumble, are now 
down 15-16c a lb. from same time 
last year. 

“These are the lowest prices 
we've seen for years,” a poultry 
official at Canada Packers stated 
this week, “You can buy a good 
turkey now for about the same 
price as a heavy chicken.” 

Poultry dealers are looking for 
a heavy sale of turkeys both fo? 


6) 


hes cards. The Corporation is} Thanksgiving and Christmas 
| prepared to pay up to 25% com-/ trade. The cold storage business 
‘mission but cannot go beyond this | has been much heavier than usual 
‘figure .for the reasons stated | all through’ the summer, particu- 
| above. larly to tourist resorts. Normally | 

“The Corporation emphasizes! about 70% of total year’s turkey 
‘that negotiations are still under) sales are made at Christmas time, 
| way with the U.S. networks and 
that, meanwhile, internal discus- 
| sions are being held to determine 
what can be done for the six 
sponsors whose U.S. programs 
| were previously booked for Can- 
|adian television. 


Announcing 


Belding - Corticelli Ltd. (Mont- | 
real) — C. F. Duclose, industrial 
U.S. Network Position — manager; ty hy oe retail 

aes : | sales manager; G. A. Hill, assistant 

It is our understanding that) industrial sales manager; H. A. 
very little difference of opinion) Reynolds, ribbon merchandise man- 
exists between CBS and NBC. | ager. 

Both. feel that CBLT and CBFT| (Canadian Allis-Chalmers (1951) 
should be considered affiliate Ltd. (Montreal) — P. D. Macintyre, 
stations on the same basis as/ manager, industrial relations. 
| stations in Denver, Buffalo,} Canadian National Railways 
Rochester, etc., and they can see| (Montreal) — A. H. Ormrod, assist- | 
‘no justification for any deviation | ant industrial commissioner, central | 


. sati i k- | region; F. A. Hunt, division engi- | 
ee aoe a © affiligte boo neer, Belleville, Ont., division. 


Canadian Pacific Express (Mont- 


Dumont had for sale. | “Both U.S. networks insist on 

Canadian Westinghouse, who 4 published rate and both insist 
had already spent $18,000 on ad-_ 
vance eee for “Studio 
One,” top U.S. drama show, is NBC require that a time rate be 
the first Canadian advertiser to established separately from any 
announce new plans in view of; production facilities 
the deadlock. It will sponsor are prepared to compromise to 


“The Big Revue,” CBC's biggest the extent of accepting a booking | John K. Wedlake, executive -assist- | 
the commission of 50% of the estab-| ant at head office. 


all-star variety show at 
standard rate of $1,600 an hour jished time cost. CBS would 


plus talent fees; Tuesday nights.| accept a “$400.00” time rate as a/| Falls, N.Y.) — Frank W. H. Simp-| the “one man’ has 


| 


on a breakdown between time);  pyiqii 
and production facilities costs. aoe " 


charges and/| president. 


real) — F. A. Doyle, assistant gen- 
eral superintendent, eastern lines; | 
superintendent, eastern 

Continental Can Co. of Canada | 
(Montreal) — Frank A. Whittall, 


Crown Trust Co. (Toronto) — | 


Glen Falls Insurance Co. (Glen | 


Meanwhile the situation re-| basis for their booking commis-| son, inspector for Eastern Ontario, 
mains as reviewed here by the sion, providing the Corporation| including Hamilton. 
ACA and CAAA Joint Commit- wij) pay them 70% and if the| Hiram Walker & Sons Ltd. (Walk- | 


ee: Full text of their report fol- CBC so desire, they may add the 
; | production facilities cost of “$1,- 
CBC Position _. | 200.00” as a service charge, which 
“It is our understanding that will not, however, be commis- 
the CBC position in this matter sionable to the U.S. networks. 
stems largely from the corpora- “Both U.S. networks stated 
tion’s enactment of the Massey that the programs affected will 
Commission Report, which’ be all of those owned by either 
recommended that Canadian. network (approximately 25% are 
Television support Canadian owned) and any programs which 
talent to the greatest possible either network originate or hold 
extent. This is why the system! property rights. Films owned by 
of one Tate ($1,600.00, one hour package houses or sponsors, such 
CBLT), combining time and pro-| as Fireside Theatre, I Love Lucy 
icuion facies charge was | or Snader, are not 
understanding that an approxi-/of live programs on these net- 
mate breakdo of rate is works will not be permitted. 
“$400.00” for time and “$1,200.00”; “Both U.S. networks disagree 
for production facilities, regard- with the principle of U.S. pro-. 
less of whether the program is a grams subsidizing Canadian orig- 
U.S. or Canadian origination, inations by the payment of pro- 
filmed or live. . |duction facilities charges, when 
“The CBC states that senior, said production facilities are not 


~j officials of the Corporation re- required or used.” 


: 


Television Set Sales Boom 
As CBC Bows into Business 


7 (Continued from page 1 \ former leader in the field, Wind- 
stéps now to expand and train sor has dropped back in sales to 


age departments to keep new- | 21.6% of the total for the year 
’ 


/so far and only 7% of sales in 

Association July, resulting from the stepped 
Appliance Dealers: UP Toronto-Hamilton results and 
of the the splurge in Montreal, rather 
ing evident than any sharp downturn at 


found customers happy. 
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erville, Ont.—R. P. Pethick, West- 
ern Ontario division manager; S 
J. Deery, assistant Ontario sales 
manager. 

Household Finance Corp. of Can- | 
ada (Toronto) — S. A. Berteaux, 
manager, Calgary branch at 109 
Eighth Ave. E.; D. S. Fraser, man- 
ager, Lethbridge branch; L. S. Mac- 
Donald, manager, Calgary branch 
at 805 First St. W.; A. H. Ellerbeck, | 
manager, Medicine Hat branch. 

Independent Ofder of Foresters 
(Toronto) — Clifford D. McCreary, 
general treasurer and director. 

and Tele- 


— N. Grecco, operating superin- 
tendent in charge of chemicals, 
resins and material handling, Mont- 
real plant. 

A. V. Roe Canada Lia. (Toronto) 
—. A. Ronald Williams, assistant to 
the president. 2 

Shelly Films Ltd. (Toronto) — 
Reginald A. Batten, executive vice- 
president. 

Schult Die Casting Co. (Wallace- 
burg, Ont.) — James A. McVean, 
general sales manager. 


McFarland, chairman of the board: 
J. W. Mowder, president and gen- 


purchasing. 


start of TV in@anada and limi- 
tations in afeas of transmission 
of the home-grown product 
though things are w 


up 
here; quality of Canadian TV, in 


| Less 


another 10% at Thanksgiving. 
The remainder, is spread . out 
throughout the season and gen- | 
erally goes into cold storage 
channels, 

Estimated number of turkeys | 
on farms was 3,300,000 at June 1, 
according to government survey. | 
This represented an increase of | 
25% over last year. Domestic | 
fowls were up 4%, geese 10% and | 
ducks 14%, Ontario leads in tur- 
key population (730,000) follow- 
ed closely by Alberta (640,000) | 
and Saskatchewan (619,000). 


May Change 
Rules On 


Pension Taxes" 


(Continued from page 1) 

now deduct from income the full | 
amount of his contribution. Under 

the savings plan he not only has | 
no deduction but the- amount | 
allocated to his. credit in the trust | 
fund through the employer’s con- | 
tribution is also assessed as in- | 


} 
| 
j 


; come 


A Comparison 


Here is the way it works out 
in the case of two employees, | 
both married and earning salaries | 
of $5,000 a year; one contributing | 
to a pension plan and one to a. 
profit-sharing plan. Assume that | 
each is making a contribution of 
$20 a month to the respective 


plans. 
Under 
deferred 
profit- | 
sharing | 
$5,000 


Under 
pension 
plan 
I inns < in tesneunten 
Deduct. for contrib. to 
pension plan 


Add assessment for em- 
ployer contrib. allo- 
cated under profit- 
sharing plan 


Inc. before deduction 
for statutory exemp. 
statutory exemp. 


Taxable igcome 


| Tex payable 


It is true that at the other end 
‘established a | 
capital investment that is non- | 
taxable, while the other’ has to 
pay income tax either on his pen- 
sion or on the amount recovered if 


‘the withdraws from the scheme 


before retirement age. Unless he 
has other income, however, the 
chances are that the pension alone 
will not put him in a tax bracket. 

In the United States, tax legis- | 
lation has been established to 
cover the profit-sharing plan. In 
Canada, with no such legislation 
deferred profit-sharing plans are 
virtually non-existent for obvious 
reasons, 


Charges of Discrimination 

If it were a matter of bringing 
this type of deferred profit- 
sharing plan alone within the 
orbit of tax postponement, it 
seems probable that relief could 
be expected in the next budget. 
The stumbling block liesein the 
fact that it opens the door to fur- 
ther and even more justified 
charges of discrimination against 
the professional man or the 
salaried man who is outside either 
scheme. 

So far, 
justified 


the Government has 


quarters however that this is a 


| pretty thin line of principle. 
Since there can obviously be no | 


going back on the tax postpone- 
ment on pension contributions, 


__|the possibility of tax postpone- 


ments over a wider field of 


‘savings is likely to be reopened 


relation to the average viewer, | for study. This would almost in- 


is still an unknown. 


In addition, there’s a price fac- | 


tor. The average list price of a 
ian set runs around $400; 
U. S. it’s about $325 (there’s 


ye 


in United States two 


lower 


ft. basement, In @ thriving 


evitably ‘mean reconsideration of 
'the Silverson bond plan or some 

er type of tax exemption on 
purchase of Government securi- 
ties. It would also mean consider- 
ation of the status of life insur- 


‘|. CANADA’S 


its pension plan tax | 
policy on the ground that the! 
money is tied up till retirement | 
and cannot be withdrawn in .a | 
lump sum. It is admitted in some . 


THERE'S A NEW HATHAWAY SHIRT AT SIMPSON’S 


(Hathaway shirts are exclusive with Simpson's in Canada) 


Simpson's collection of these superb shirts is becoming 
more valied all the time! We show here the latest . 
addition — the button-down collar in white matte 
weave Oxford Cloth. It's a luxurious shirt in the fine 
Hathaway tradition. Available in sizes 14 to 17, 
sleeves 32 to 36. Each 7.95. 


Other Hathaways at 7.95: 
Bive-dnd-white weave Oxford Cloth with. button-down collar; and 
button cuffs. 


White Batiste Madras with soft collar and button cuffs. 


White Broadcloth with soft collar and French cuffs, 


TORONTO 


Phone and mail orders filled . . . TRinity 8111. 
Simpson's West End Shop’ — The Store for Men — Street Floor. 


FOR SALE OR LEASE 


CENTRE OF STEEL INDUSTRY IN ONTARIO 


27,000 square feet, modern one floor 
factory building for heavy industry. 
27 feet crane height, 15 ton overhead 
crane, heavy boring mills, 33 feet 
planer. Railway siding into building. 
Separate bonded storage building. 
Also 11 acres land for future expan- 
sion. Possession January 1, 1953. 
For information, write’ 
BOX 31, THE FINANCIAL POST, TORONTO 


MR. MANUFACTURER! ——— 
Seasonal Lines Wanted for this Winter 


Our organisation, operating 50 branches covering all of 
the Province of Quebec and most of Ontario, employs 
over 100 outside salesmen and more than 100 inside 
salesmen. ; 

Due to the nature of our business, our sales are at a low 
ebb during the winter months. We are therefore seeking 
the distribution of some winter lines to keep this keen 
sales force fully employed year around. ; 
We might be able to help YOU while helping ourselves, 
so if you should need the use of our distribution set-up 
and the sérvices of an outstanding sales force, might we 
suggest you write full particulars as to products involved, 
markets, gross profit margins, competition selling Gids, etc. 
Negotiations will be conducted on a strictly confidential 
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_ have been done would be to buy 
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re Toronto & Lon- 

t Co, obtained its 

manner. (The Finan- 
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hopes of Baring Bro- 

n Grenfell is that 


gee 
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went over to set it up and. 
in 1908 he. went over to stay 
there, In 1915 he left Dominion 


Would: Hit The, Farmer 


(Continued from page 1) ag 


Securities and for nine years was | € 


concerned «with the direction of 
Canada’s -three large’. foreign 
utilities — Brazilian’ Traction, 
Light & Power Co., Barcelona 


- | Traction, Light & Power Co., and 


”_ Sir Edward. said. 
“Any number of English people 
would. like to be able to invest 
—_ in ‘Canada. Large amounts 
capital would be read- 
YS available to help in Canada’s 


gtowth if it were possible to. 


— the Canadian dollars,” he 


Company .History 
Who are heen two big English 
firms? 


Bering was a Lutheran pastor 
in one of the Free Cities in Eur- 
ope. His-son started a busi- 
ness in Devénshire and in 1760 
the son sent his two sons to 
London to open an office. This 
office was moved in 1780 to the 
location which it still occupies. 
‘Bir Francis - Baring was Pitt's 
chief financial’ adviser. The firm 


is allied with Hope & Co, of 
\Amsterdam. 


Baring’s* issued capital totals 
£2,050,000, consisting of 
first preference shares, par £100; 
5,000 “A” ordinary shares, par$5; 
and 5,000 “B” ordinary shares, 

£5. 

Directors of. Baring. Brothers, 
with their principal affiliations, 
are: ‘ 

—Sir Edward Peacock, chair- 
man. He is a director of Canadian 
Pacific Railway Co, and a Rhodes 


>. 


10,000° 


Mexican Light & Power Co. In 
1920 he was appointed a director 
of the Bank of England, the first 
Canadian to have the distinction. 
In--1924 he resigned his other 
positions to become a partner in 
Baring Brothers, 


Company History 

Morgan Grenfell & Co. was 
originally started -about 1836 as 
Peabody & Co., by a Mr. Peabody 
who took in J. S. Morgan, an 
American who. went to England 
as a partner. In the 1860’s the 
ame was changed.to J. S. Mor- 
gan & Co. and again in 1912, as 
a result of a clause in J. S. Mor- 
gan’s. will, it was changed to 
Morgan Grenfell & Co. (Mr. 


Grenfell was one of the. senior’ 


partners at that time.) J. S. Mor- 
gan’s son went to the United 
States and started J. P. Morgan 
& Co., which acts asthe firm’s 
U. S. correspondents. 

Morgan Grenfell’s issued capi- 
tal totals £1,500,000, consisting of 
£750,000 _ redeemable preferred 
shares and £750,000 ordinary 
shares, par £1. 

Directors of Morgan Grenfell, 
with their principal affiliations, 


is Governor of Royal Exchange 
Assurance Corp. and a director of 
Associated Electrical Industries 
Ltd. 

—Hon. R. H. Vivian. Smith 
(Lord Bicester’s son). He is a 
director of Shell Transport & 
Trading Co., of Vickers Ltd. and 
of Mercantile Bank of India Ltd. 


Is Ottawa Getting 


Position Good,|Is Canada To Build More 
Planes On U. K. License? » 


stand. Already the strike dead- 


lake- 


ment obtained by the rival union 
in Vancouver which boosted basic | 
wage rates to-about $1.50 an hour, 
and provided maintenance of 
membership: The conciliation | 
board in the lakehead dispute has 
recommended a wage rate of $1.37 
and a reduction from a 48- to a. 
44-hour week. This represents a. 
total increase of 25c an hour, nine | 
cents of which is for the purpose 
of maintaining take home pay on | 
the. shorter week basis. 
unions, in spite of a traditional 
differential between the lakehead 
and the west coast -have been 
holding out for a settlement equal 
to that of Vancouver. 


Ready to 


Open Doors to Jap Goods? 


(Continued from page 1) 


The Prime Minister, by putting 
up the reverse position, has not 
definitely closed the door on ne- 
gotiations for retention of the 
right to impose arbi duty 
values... However, it is admitted 
here that his statement might 
weaken the Canadian position to 
bargain for such retention. His 
words: are really a restatement of 
the GATT creed and he has 
backed them by pointing out that 


of Gresham Fire & Accident In- 


Japan must be able to maintain a 


supply of dollars in Canada if, 


Canadian éxporters are to rétain 


(Continued from page 1) 

_ airliner in November for ‘the 
ling | Honolulu ‘to Sydney run. 
| For the future, the U.K. air- 
_eraft industry drew the curtain 
| on its gaunt four-jet delta shaped 
| bomber and delta and swept-wing 
fighters, But it was in the sleek 
new  silvered transports that 
Canadian interest lies. 
| Delivery Dates 

The only hitch, as Canadian 
and. U.S. prospective buyers 
have found out, is delivery. Pos- 
| sible~delivery dates on jet trans- 
ports are so far ahead that buyers 
have thought twice about placing 
orders. (Trans-Canada Air Lines, 
Pan American, Eastern and 
| National, Airlines as well as Can- 
'adian' Pacific are all looking jet- 
_wise but only CPA so far have 
ordered any). 

With speedy delivery the all- 
important factor for Canadian 
and U.S. buyers, the production 
of U. K. jet aircraft under license 
in North America may again be 
the answer, according to more 
than one industry spokesman 
here. The Comet is seriously 
being considered amongst others 
vi production in Canada or the 

>. 

(This is no new departure but 


the $73 millions yearly market for | would follow production of U.K. 


Canadian goods, 


Ottawa has been receiving a) 
number of strongly worded de- 
mands from Canadian manufac- 
turers for retention of the ar- 
bitrary values and other curbs 
on any inflow of cheap Japanese | 
goods. It has also been getting 
representations from exporters 
anxious to have a generous treaty 
concluded as a guarantee of their 
Japanese markets, So far, the 
exporters’ representations seem | 
to have outnumbered those calling 
for a tight rein on imports. 


Extension of most favored na- 
tion tariffs with the complement- 
ary right to set arbitrary values | 
is not a new policy. It would par- 
allel closely the trade relations | 
with Japan established by an ex- 


;| change of notes which concluded 


the trade war in the 1930’s. At 


_ {that time, the continued right to 


—Lord Rennell (Lord Bicester’s | - 


son-in-law). He is a director = 
Sun Insurance Office Ltd. 
H. Hill 


_ Wout / : 


use arbitrary value provision of 
the Customs Act was specified, 
though Japan obtained a modifi- 


cation which required reference | 


of the isstie to the Tariff Board if | 
the Japanese considered the right | 
was being abused. 


The inclusion of the abolition of 
arbitrary values as an integral 
part of the Most’ Favored ote! 
treatment dates only from the | 
Geneva agreement. In practice, 
Canada has extended yng 
a wen 


‘| countries 


MF-\N. trea 
they wa "Gar ee bigificles 
There is no gplieelicn, to i to beglude 
however, en area: 


it ’ 

en eee to. the treaty is me 
ber\of GATT. ‘There seems 

little likélihood that Japan will 

achieve that status for the 

present, 


| aircraft in Canada during World 
War II and production of U.K. 
}engines in the U.S. Also both 
the Canberra twin-jet bomber 
and Sapphire jet engine, both 
Iu .K. designed, are now being 
produced in the U.S.). 
What It Could Mean 

Production of U.K. jet aircraft 
in Canada and the U. S. could 
mean to North America: 
| —Immense savings in time, 

| money and skilled technicians in 
the development work which 
| would otherwise have to be 
Crees out, 

—Speedy delivery of the latest 
jets to the airlines and air forces. 

—Adaptation of U.K. aircraft to 
| North American supplies of parts, 
standard fittings and components 
ensuring ready supplies of all 
materials for servicing and re- 
pairs. 

For the U.K. such a plan 
could mean: 

—A dollar income without the 
drain on strategic defense mater- 
ials often costing dollars. 

—Breathing space for the U. K. 
‘to concentrate on production of 
| military aircraft, prototypes, 
domestic and other civil export 

needs without having to stretch 
plant facilities. 


ai Sask. Hopes 
= Given Boost 


(Continued from page 1) 


|million cords of spruce and lies |" 


j;about 130 miles northeast. of 
Prince Albert. 

Additional resources attributes 
which might help to influence 
prospective pulpwood manufac- 
turers are: 

(1) Available potential water 
power; the resources department 
has earmarked at least seven 
water power locations along the 
Saskatchewan River which flows 
through the 20,000 square mile 
softwood stand. The Carrot River 
also cuts through the area. 

(2) Other power sources; natur- 
al gas finds in the central region 
of the province may produce 
sufficient reserves of gas to allow 
wide-scale distribution, and oil 
and fuel oil reserves are develop- 
ing from the province’s increasing 
oil play. 

(3) Sodium sulphate; five 
plants now are producing sodium 
sulphate salt, vital to the produc- 


Here’s how Canada’s airlines 
and Tien manufacturers loo 


at the situation: 


For Trans-Canada Air Lines the | 


Vickers Viscount and the Bristol 
Britannia combine econofay in 
operation with good range, pay- 
loads and speéds only slightly 
lower than that of pure jet air- 


craft such as the Comet. Both, as | 
turboprop powered aircraft, are | 
considered to be the natural | 


economical intermediate stage 
aircraft between the standard 
piston engine and pure jet engine 
powered aircraft. 


Also, both aircraft have seat- | 


ing capacity which would help 


relieve the passenger reservation | 
congestion that now exists on | 
services, | 
TCA president | 


many. of the TCA 
according to 


McGregor. 


“I like both aircraft very much 


indeed,” said Mr. McGregor, “but 
delivery is the big snag. 
“Although the new Britannia 
might be just right for us and 
We may have it one day, the 
far-off delivery dates quoted to 


me for the Viscount, a trickle in | 
three or four years, puts us out} 
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ASME Code Constructed 


PRESSURE 
VESSELS 


Designers and fabricators of 
ASME: coded and labelled 
vessels.’ Constructed’ of alu- 
minum, stainless steel as well 
_ as standard plate, 


A qualified staff of engineers 
are prepared to meet your 
individual requirements, 


j Call or write us today. 


SOWSER CO. LTD. 


HAMILTON - ONTARIO 


BRANCHES — MONTREAL, OTTAWA, TORONTO 
WINNIPEG, ~REGINA, CALGARY, VANCOUVER 





of the market. We must start re- | 
placing the veteran DC3 by 1954) 


and something like a U.S. built 
Convair may -have to. be the 
answer, 

“The only solution would be! 
allying U.K. aircraft design to | 
Canadian production, The U.K. 
is two years ahead in design but | 
already two years behind on pro- 
duction. Production in Canada | 
would bring closer for the U.K. 
the large North and ‘South | 
American markets.” 


Canadair’s Plans 
J. G. Notman, Canadair presi- 


dent, stated Canadair may quite | 
possibly build the Bristo] Britan- | 


nia under license for marketing 
in Canada and the U.S. 

“We've been looking around | 
for another large transport to pro- 
duce fof a long time. The 
Britannia or a similar modifica- 
tion may be the answer to the 
RCAF and TCA demands for a 
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‘new large transport. We've got 
‘the space to do it and the ex- 
perience claimed in building the 
| North Stars,” said *Mr. Notman. 
(Productionwise Canadair is 
understodd to be one of the 
leaders in the world turning out 
50 Sabre jets a month). 
| A large Canadair delegation is 
in England ‘now in consultation 
| with the Bristol. Aeroplane’ Co, 
To suit special RCAF require- 
‘ments, the aircraft would under- 
go considerable modification to 


supplies and materials. It is even 
|contemplated that the present 
| Bristol Proteus 3 power units may 
be replaced by a North American 


meet North American standards, | 


difficulty is expected in finding 
a market for the plane, 

In spite of all the new type delta 
and swept Wing ‘fighters and 
bombers under production by the 
parent group of the A. V. Roe 
Canada Ltd., there’s little likeli- 
hood of production of any of these 
UK types at. the company’s 
Malton ‘plant. 

However, it’s learned here that 
the RCAF are now considering 
designs for a new swept wing or 
delta fighter t6 be produced by 
Avro to succeed their CF-100, 

Out of close to 12 designs sub- 
mitted to the RCAF, it’s under- 
stood the number has. been nar- 
rowed down to two and decision 
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produced engine. is expected soon at«top RCAF 
| With a 25,000 Ib. payload (100/ level to start new devajopment 
| seats), 5,550 mile maximum range|work at the Maléon plant on a 
an 360 mph cruising speed, no second Canadian jet fighter. 
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Government and Corporation 
Securities 


~ 


WALWYN, FISHER & Co., 


Limited 
ctat iol tee Gereitiedk Cidlne’ Association of Canade 
44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE EMpire 4-1131 


BALL AND 


RIO TINTO ALBERTA OILS 


M » LIMITED. eer “pty 
In : rm “5 ‘ —_ a 
E;“H: POOLER &. co. 
Members 
THE TORONTO STOCK EXCHANGE 


302 Bey Street, Teronte : 


a. apttoens “crep 
a 


electric companies 
| Canada, . 


‘eet anu, ia $5361355 in Cane 
dian O It 


2% times its wartime low of | 
$745,509 in 1942-43. 
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eer than its current 
ket pee of $38 «share 


high a times earnings ratio. It 


yields about 4.85% on the basis. 


of .its eurrently indicated $1.60 


annual dividend rate. The divi-. 


dend rate was covered 1% times 


No indication of future divi- 
dend policy — a factor that will 
affect the stock’s action —. is 
given by President A. J. Nesbitt 
in the annual report. On the basis 
of last year’s earnings the rate 
could be increased. On the other 
hand, the company may wish to 


increase .certain investments or | 


purchase new investments. Some | 


LOUIS M. BROWN 


has been elected president, 
Eberhard Faber Pencil es 
Canada, Toronto, 


Start $3 Million 
Que. Chem. Plant 


MONTREAL (Staff) — Con- 
struction of the new $3 million 
plant of St. Maurice Chemicals 
Ltd. was officially launched at 
ceremonies held at Varennes, 
Que. this week. 

Owned jointly by Shawinigan 
Chemicals Ltd. and Heyden 
Chemical Corp. of New York, the 
plant is expected to be in produc- 
tion by next spring and will have 
an-annual- capacity of 30 million 
Ib. of formaldehyde and three 
million 1b. of pentaerythritol. The 
former is a component of plastics, 
while the latter is used in paint, 
varnish and lacquer. Most of the 
equipment needed is- being made 
in Montreal. 


1,133,770 hp. This is not distribut- 
ed evenly among the companies. 

Total book value of all invest- 
ments was $30,218,261 as at June 


statement of policy would be wel- | 30, 1952 — up from $28,519,335 


comed by shareholders at the an- 
nual meeting on Sept. 26. 
Power Corp. of Canada has | 
long been regarded as primarily a 
utility holding, management and 
engineering company interested 
in the development of _hydro- 
throughout 


This year’s report shows that its 
largest investment, based on mar 


il Companies. 
sents 2 .6%. of the total market 


| value of investments of $41,096,- 


472. 

Third largest investment aloo | 
is not a public utility. oe 
$3,878,325 in Bathurst Power & 

Co. — equal to 9.4% of 


: turn. 


a year before. This indicates that 
Power Corp. is adding to its in- 
vestments. Provided that the in- 
vestment portfolio is published 
yearly from now on — which is 
desirable from investors’ stand- 
point — it will be possible to 
trace future investment policy. 
The portfolio would actually be 
more helpful if it indicated also 
the actual securities held, in 
place of just the market value, 
but the fact that it is published 
is a progressive step, to be com- 
mended. 

Based on the $41,096,472 mar- 
| ket value of the investments, the 
common stock has an equity value 
of $54.44 a share. This is over 
four times the equity value of 
$12.68 a share at June 30, 1945. 

Analysts-note that in 1937 the 
stock had an equity value of 

t $20 a share 1. at 

3% a share — a 
its break-up value. Currently at 
$33 a share it is selling at a sub- 
stantial discount from its break- 


up value. 
” > * 


Expect World Bank To Offer 
Bonds In U. S. This Pat’ 
The International Bank For 


Reconstruction & Development 
plans to sell $50 millions to $75 


; | Mexico. It now has’ $450 millions 
of bonds outstanding in the 
United States. 

The offering is expected to be 
made through a nation-wide syn- 
dicate of 119 underwriters under 
the joint management of First 


Boston Corp. and Morgan Stanley | in 


Call For Tenders 


On Manitoba Issue 
‘| Tenders were called for this | 


tin inet line 


\First Common Trust Fund 
|To Start in Ont. Oct. 1 


The first common trust fund — 
@ plan to give smal] estates and 
trusts the investment advantages 
of larger estates and trusts — will 
be established in Ontario on 
Oct..1, by Crown Trust Co, 

A common trust fund is a fing 
in which monies ee in- 
dividual estates and trusts are 
combined for investment. While 
the common trust fund is new in 
Ontario, similar funds have been 
in existence in the United States 
for over 20 years. At least 128 
common trust funds are operated 
there, with total funds invested 
running over $838 millions. 3 

Other trust companies in 
Ontario are continuing their study 
of the establishment and opera- 
tion of common trust funds, but 
none dre in a position to state 
exactly when they would be ready 
to go ahead. In view of the 
many problems involved in set- 
ting up common trust funds, com- 
panies are hesitant about pro- 
ceeding too rapidly. 

National Trust Co., for example, 
has set up a “pilot” fund on paper 


Beatty Bros. 
Sales Down 
Outlook Better 


Dollar sales of Beatty. Bros., 
Fergus, Ont., for the first 12 
periods of the fiscal year (13 
periods) which ended Aug. 30, 
1952 were down about 6% from 
the comparable period of the 
previous fiscal year, Vice-Presi- 
dent and General Manager G. E. 
Beatty tells The Financial Post. 

The outlook currently, how- 
ever, is quite bright in the ap- 
pliance end of the business al- 
though the farm lines are slacker 
than a year ago. 

In the appliance field, there 
were definite signs at all the 
various exhibitions where the 
company exhibited that the pub- 
lic is getting back to a buying 
mood and things are quite buoy- 
ant, Mr. Beatty said. Buying of 
farm lines was hit earlier this 
year by the hoof and mouth 
disease and the drop in. beef 
prices, he said. 

Production of appliances has 
been poor recently due to short- 
age of U.S. steel, Production of 


washing machines was shut down |’ 


entirely for about four weeks due 
to a shortage of steel but is going 
again now. The company obtains 
the biggest part of its special 

drawing steels from the United 
adteamés 


there is sins backlog. 
pliance lines due ome 
situation which is still io 
Employment is down only slight- 
ly from last year. There are about 
sey employed in the Fergus plant 
as compared with about 675 a 
year ago. Another 200°people are 


‘employed in the offices. 


Early this week union nezotia- 
tions which had been under way 
since last May, were settled. 
Workers get a 5c an hour in- 
crease, part retroactive to May 1 
and part from Sept. 1. The con- 
tract was signed for settlement 
as of Sept. 1 and is to run for a 
year from se, date instead of 
from May 1 

Reflecting the lower sales and 


ee 


which it is operating in order to 
iron out possible bugs before set- 
ting up an actual operating fund. 
This firm won’t be makipg any 
announcement until it is satisfied 
that all the bugs have been 
ironed ‘out. 


Open Trustee Fund 

Crown Trust's find will be) 
open to the funds of estates, trusts 
and living trusts in which Crown 
Trust Co. is executor or trustee 
either alone or jointly. At present 
the cémpany is making a survey 
of its estates and trusts to see 
which will participate in the fund. 
Actual size of this first fund is 
not yet known, although by law, | 
it must have trust monies. total- 
ing at least $200,000, 

This first fund pe 
“trustee fund.” Thaf means mas 
investments will be restricted to 
those authorized under the 
Trustee Act. At the start the 
fund is likely to be invested 
solely in various types of bonds 
in order to preserve liquidity. It 
is unlikely to inglude any mort- 
gage investments, : 

Crown Trust Co, expects to 
start a discretionary fund a little 
later — possibly around the first 
of next year. This fund would 
have broader investment powers 


« 


| which enable investments to be 


made-at the discretion of the 
trustee where’ so authorized by 
the will or trust agreement. 
Crown’s first fund is to be di- 
vided into units of a par value 
of $10 each. These units can be 
atquired or cashed in only on a 
quarterly due date starting from 
Oct. 1: Interest earned by the 
fund will be paid quarterly. 
Authority for all trust compan- 
ies carrying on business in 
Ontario to establish and operate 
common trust funds was given by 
the Ontario Government’s 1950 
amendment to its Loan and Trust 
Corporations: Act (The Financial 
Post, May 20, 1950). "First:regula- 
tions governing. the operation of 
such funds: wereopassed im 1951 
(The Financial Post,.sMay 19, 
1951) and companies..have been 
studying the question since then. 


Typesof Funds" ~ 


- There are two types of common 
trust fund:-—-- 


trustees 
i trust |: 


(l) Th t- 
fund” 
ich consistg only curities | - 


ae 


Miscretionscy com- 

mon trot fund” «which ‘is’ com- 
prised only pf inv ade. 
on the db tou ol thaktduates 
‘where so authorized hy,the will 
or trus: agreement. 

A combination of the two would 
be’ possible: in ‘the setting ‘up of a 
fund under which the trustee was 
*uthorized to invest only in se- 
curities eligible for investment 
by life insurance companies, 


‘ ‘When the other Canadian-com-}, 


panies announce plans, it is gen- 
erally considered, that they will 
start with the’ “restricted ‘invest- 
ments” fund. 


Mortgage Investments 


One question whith is requiring 
considerable ‘study. is: that of in- | 


cluding mortgage investments in L 


the common trust fund. Trust 


company officials say that. there |‘ 


would be a considerable advan- 
tage to be able to include mort- 
gage investments in~ such funds, 
but that it is unlikely that the 
first funds will include ieee 


conditio a 3 
KRILIUM immediately turns “hhatd ‘peickaod’ ao Rs 
similar dense soils into lasting, spongy, easy: o- we a: 
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Touch with: 


the Market ” 


Our latest “Review and Secjiits List” ‘will 
enable investors who. have beeh out of touch » 
with the securities market duting the summer 
months to review the developments which bave 
taken place. 

Business conditions are also eculibed in this 
month’s “Review” with statistical comparisons 
of salient factors relating to the level of busi- 
ness activity in Canada, 

The “Review” contains a wide selection of 
attractive bonds, convertible debentures, pre- 
ferred and common shares, which: provide 
worthwhile investment opportunities. 


Copies of our latest 
‘Review and Securities List” 


are available upon request by“mail - 
or telephone to any of our offices. 


Stock exchange orders executed. 


Wood, Gundy & Company 

Limited + 

Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont, 
Kitchener Regina Edmonton Calgary 
London, Eng. .Victoria. Chicago ...New York 
RN IS Ne NE LD, 


Government of Canada Bonds’, 
Provincial, Municipal, - 
Public Utility and, ~ 
Industrial Securities 


eee 


Orders accepted for execution oi,” 
all stock exchangess “ 


Royal Secutities s Corporation’ 


Montreal, Tonoabs, Halifax, Saint Toba, Quebec, Ortawa, 
Hamilton, Winnipeg, Calgary, Edmonton, oe 
oe Charlottetown, St, John's, Nfld. . . ; 


sot aise waded. 
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. MR. RONALD WILLIAMS 
Appointment of Mr, Ronald Williams as 
Assistant to the. President of A, V. Roe 
Canada Limited was announced today by 
Mr, Crawford Gordon, Jr., President and 
Genero} of the,Company. Mr. 
Williams’ is” nationally-known ‘ for his 
writings on indystrial relations as one 
of the senior editors of ‘The Financial 
Post.” ‘ 


and ; et ae 
|. The Guelph plant will be staff- 
Canadian personnél, 


for both aircraft and general in-: 


dustrial insulation pro 


CANADIAN PACIFIC RAILWAY 
CO. reports another 2,300 ordinary 
shares issued on conversion of its 
3%% collateral trust bonds. Addi- 
tional shares were listed on the 
Montreal Stock Exchange Sept. 3. 


USARCO LIMITED — 
®perating 


UBITED STEEL & METAL COMPANY 
Solicits enquiries on price, etc., of iron, steel and .non- 


ferrous scrap. 


. 


All enquiries will be given immediate attention by our 


qualified salvage engineers. 


- 


363 Wellington St. North, Hamilton, Ont. 
Telephone 2-4636 


—— INDUSTRIAL BUILDINGS 


COMMERCIAL LEASEHOLDS LIMITED 


299 MAIN STREET, EAST =o 


- AGENTS 


Calling on Executives, 
Research Laboratories 


cw. 


CURTA 


of and’? ; 
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229 YONGE ST., TORONTO, | 


WA. 9262 
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Base seeccees 
Precious Metals seeereeeee 


be seen by the follow- 
Compton during the 
has, in the-light of 
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|New Edmonton Stock Exchange 


“stocks have risen from 63% to 78% of the Compton 
: the past 


year, Compton’s manager notes in 
et ae 15, 1951 
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Sells 65 Seats at $500 Each 


Trading floor of. Edmonton's 
Stock Exchange, sixth in Canada, 
will go into operation within the 
next few weeks, states Exchange 
President E. M. Duggan. ! 

Remodeling of premises in the 

nson building, in the heart of 
ton’s financial district, is 

now almost complete. A modern 
board room, capable of handling 
a 100 stocks, will serve mem- 


Incorporated by special act of 


1951| the Alberta Legislature in 1949, 
Ge 


the new exchange was limited to 


$2100 seats. Sixty-five have been 
129isold — 15 more than the ex- 


change originally proposed to 


68! sell, according to an announce- 


metals .sscseeee 
Transportation eeeteeeboree 
paper Peereeeeeees 


General... .cc.cccossecees 


+e e tame nares eeteeeeete 


Cash 
Public utilities erceseeeedes 
100.0 


Principally, as a result of the 
switching operations during the 
past year, Compton’s prospective 
annual investment income rose 
from $1,038.45 as at Aug. 15, 1951, 
to $1,183 as at Aug: 15, 1952. This 
is an increase of 14%. 

During the same period the 
retail cost of living in Canada 
rose by 2%. 


ment early this year. Member- 
ship is now closed. 

Several seats are said to have 
changed hands already at double 
the price of $500 paid by charter 
members, although the exchange 


.--|is not yet functioning. Member- 


ship comprises investment houses 
in all major financial centres in 
Canada, as well as in New York. 


The board room, awaiting only 
installation of wire facilities, is to 
handle oils, mines and industrials. 
Mr. Duggan emphasized that the 
Edmonton Stock Exchange {fs 
ready to carry the growing .traf- 
fic in industrial shares incidental 


*} to Alberta’s industrial expansion. 


Investment Portfolio Shown 
By Power Corp. of Canada 


For the first time: since 1930, 
Power Corp. of Canada has pub- 
lished in its annual report a list 
of the holdings in its investment 
portfolio. 

The company’s largest single 
investment, on market 
value, is in an industrial com- 
pany—Canadian Oil Companies. 
The market value of its invest- 
ment in this company of $5,581,- 
182 represents 13.6% of the total 
market value of all its invest- 
ments of $41,096,472 as at June 
30, 1952. 

Second largest investment, 
based on market value, is $4,906,- 
840 in Southern Canada Power 
Co. This accounts for another 
119% of the total market value 
of investments. 

_ Third largest investment is $3,- 
878,325 in Bathurst Power & 
‘Paper Co. 

* The list of investments as at 
June 30, 1952, as shown by the 


company, is as follows: 
Market or , 

Est. Fair Value 
Basic Investments: . 
3,389,750 
Can. North. Power .:..«. 
East Kootenay Power .... 
South. Can. Power ....++ 
Super-Power of Can. .... 
Winnipeg Elec. .......... 
Bathurst Power & Paper . 
Can, Celanese 
Can. Oil Companies 
Foreign Power Securities 
355 St. James St. West, Inc. 


Other Investments: 
Shawinigan W. & P. .... 
Brazilian Traction, L. & P. 
Anglo-Can. Oil 

Royal Bank eeccesee 
Inter. Utilities eeeteeeeeee 
Frobisher, Ltd. .......... 
Can. Power & Paper Invest. 


Misc.—subject to variation 
Advances. to Subsid’s bet 


41,096,472 


_.|Two New US Issues 
:| Trade Steadily On 
:3|'Toronto Exchange 


Of the five U.S. stocks listed 


‘}on the Toronto Stock Exchange 


= | have 


for the first time in 1952, two 
have taken their place as actively 
traded issues. The other three 
evoked, by comparison, 


|| little interest among Canadian 


Office New York/San 
or Small Business Bureau 
) Room 201, 1728 L 


investors, « 

Stocks of General Motors, list- 
ed June 19, and General Dyn- 
amics, originally listed on Jan. 
7 as Electric Boat Co., are the 
most active of the five U.S. “im- 
ports.” Both issues have been 
traded virtually every day since 


listed. 

Up until last Tuesday, 35,296 
shares of General Dynamic’s had 
been traded on the Toronto Stock 
Exchange, about two-thirds of 
the total being during the period 
when the stock was listed as 
Electric Boat Co. Volume of trad- 
ing in General Motors shares 


for 
amounted to 8,924. 


oe saeaseesseesaseeess, 
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- Exchange and clearing house | 
will. both be managed by J. J.) 
Co 


‘Officers are Eric’ M. Duggan, 
president; Clayton L. Jackson, 
first vice-president; J. Logan 
president; Clayton L.. Jackson, 
Sutherland, second vice-president; 
and Maurice D. Parry, secretary. 


Directors are the above officers 
and John E. Sydie, Walter. C. 
Jackson, Allan K. Srell, Harold 
F. LeMasurier, K. S. Langfeldt, 
and John M. Dillon, Jr. 


Montreal Opens 
Big ‘Show-Mart’ 


MONTREAL (Staff) — Mont- | 
real’s ‘“Show-Mart, a large com- | 
mercia] exhibition building on | 
Berri St., was officially opened | 
this week. a 

Built by Show-Mart Investment | 
Corp. and financed largely | 


| through a $1.3 million bond issue | 


last year (The Financial Post, | 
April 14, 1951), the new building | 
has housed several exhibitions | 
since the beginning of this year. | 
The current metropolitan com- | 
mercial exhibition is the first, | 
however, since the structure was 
fully, completed. 

The present show .includes ex- | 
hibits of such varied manufac- | 
tured products as washing 
machines, trucks, automobiles, | 
hunting equipment and yachts. ! 
Fourteen shows have been book- 
ed for the coming months. 


Additional Issue 
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CANADIAN GOVERNMENT 
PROVINCIAL ann MUNICIPAL . 
SECURITIES 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


TORONTO * WINNIPEG 


MONTREAL 


————— 


\eisterschan 


“Shortest and Surest Method” 


MATRICULATION 


Complete matriculation tn one year — No extra curricular activities — . 


Individual instruction — Small study groups — Combined matriculation 
and secretarial courses. 


Applicants now being considered for fall Term. 


_ Telephone Midway 2073 
84 WOODLAWN AVENUE WEST 


1,000,000 
Common Shares 


Banff Oil Ltd. 


Par Value $.50 (Canadian) Per Share 


oO 


Of the said Shares, 800,000 Shares are being offered for sale in the United 
States of America and 200,000 Shares are being simultaneously offered for 


sale in Canada. 


PRICE: $2.40 per Share 


W. C. Pitfield & Company 


L. G. Beaubien & Co. 


Limited 


Equitable Securities of Canada 


Led. 


Limited 
Burns Bros. & Denton 
Limited 


Oldfield, Kirby & Gardner 
Led. oP VGN yy 


bh dir restey a la OS 


Build Today 


‘with 


: wits ROD a <0 0 las 


Butler Buildings 


. » +» for new construction or expan- 
sion in industry, commerce and 


agriculture. 


Available from an established, reli- 
able dealer near you .. . a central 


5 WRITE YOUR NEAREST (BUTLER DEALER: 


ee o #% ; 
: 
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not want to give up their positions when 

reach 69,” explains Robert M. Green, 
ident of Canadian operations. “They are 
in 


in 
health, mentally alert and interested 
busy.” 


It’s a safe bet that many other large com- 
panies are going to reconsider their - 
ment policies. Our economy simply cannot 
afford to have everyone stop working at 60 even 
perhaps 65 or at 70. We may well discover 
there are not enough people left to produce the 
real goods and food we need and to operate 


’ 


essential services. If we even approach that 


point costs of production will rise so quickly and 
so steeply that soaring living costs will force 


Man to Man 


Canadian businessmen take for granted the 
ease with which they can sSlve many of their 
problems, informally by a casual chat or @ long- 
distance call, They also take for granted the 
welcome mats which our federal and provincial 
governments put out for them, 

Much of this country’s business and business- 
government relati are negotiated on a per- 
son-to-person level. Fortunately our country 
has not become impersonal either in its business 
or in its government as it is in so many other 
countries. Yet at the same time, integrity in 
such dealings is just taken for granted. 

“It is probably because of these facts that a 
significant side of last week’s Ontario tax agree- 
ment was overlooked by many Canadians. 

While conferences over the years no doubt 
paved the way, it was “Les” Frost’s and “Doug” 
Abbott’s getting together which closed the deal. 
As the Canadian Tax Foundation’s Harvey 
Perry said to The Post, the agreement is 
“.., tangible eviderice of the firm accomplish- 
ment that is possible in federal-provincial re- 
lations when political tensions are removed . .. 
the essential-ingredient for progress in féderal- 
provincial relations is not good advice -but good- 
will.” 

Let us-hope that this cordiality, this putting 
of problems ahead of personalities: and politics 
continues in our country’s dealings, . 


“If there is going to be peace all over the 
world, there has got to be a reasonable degree of 
comfort for people everywhere—” Prime Minister 
St. Laurent. 


This Fee Too High Now 


In*hunting around for funds to build a new 
road to ease Toronto’s perpetual traffic jumble 
one of the city’s controllers came up with this 
suggestion: “The motor icles fee could be 
increased,” he said. “It hasn't been raised in 
years, yet everything else has gon ALR or 

As an argument that carries about as much 
weight as a feather in a windstorm. Raise the 
price simply because it hasn’t been raised before. 

The actual cost of registering a motor car 
can be no more than a dollar or so and - 
thing more than that is pure gravy for 
provincial tax authorities. The registration fee 
is not supposed to be a charge for using the 
roads—the 25-30% gas tax is the tool intended 
for that — and it would form a most unfair 
basis for any such purpose. Actually ‘there is 
little excuse for any.difference in the price of 
the registration fee. It costs just as much to 
keep track of the ownership of 
cle as the biggest. Moreover, with modern office 
methods and.equipment it should be far less ex- 


pensive to register a vehicle today than it was © 


€ 


25 or 30 years ago. 


Instead of thinking up more ways and means 


of milking the overtaxed motorist it is about... 


time we started planning some relief. If we 


don’t alot of people are going to decide that they . 


can’t afford to drive cars any loriger 


and then 
where would the tax cbliector be? | 


‘y tee 
e 


e smallest vehi- | 


over, as a nation, we are getting older but we 
are also getting healthier. 

We all know plenty of men and women who 
are just as fit at 65, 70 and even 75 as were 
their grandfathers at 45 and 50. With modern 
machinery, most jobs require far less physical 


jobs that call for hardly more exertion than is 
used in running a typewriter or adding machine, 


4 
of the other labor unions who seem to think 
that there is no end to up and no danger in 
pushing wages higher and higher might well 
heed the wise decision reached in this case. 

Fellow workers in the forest industries of 
British Columbia, it is hoped, will note this 
agreement particularly. On the west coast, des- 
pite' repeated warnings, wage increases have 
been piled on wage increases with hardly any 
pause or concern, 

As a result producers in B.Cys biggest in- 
dustries are finding themselves priced out of 
world markets at the very time they need new 
markets more than ever before. 

Eventually all labor unions must learn, as 
these Ontario AFL unions have already learned, 
_ that there are three vital parties concerned in 
industry, not just capital and labor. The third 
party is the consumer or buyer of the products 
produced: If costs are permitted to push prices 
up beyond what the consumer is willing to pay 
or beyond the price of similar goods from an- 
other ‘source, then it doesn’t make much dif- 
ference how high wage rates are set because 
employment will evaporate. 


“Iam not one who believes that everyone wants 
or needs a university education.” — Hon. Tilly 
Rolston, new S.C. Minister of Education in B. C. 


The Right of Appeal 

Judging by the brief discussion at the Can- 
adian Bar Association meeting last week, there 
is at least some doubt in legal circles whether 
the existing laws do not permit appeal in con- 
tempt of court decisions. That matter should be 
cleared up without delay and if it is found that 
there is no provision for appeal, then the law 
should be changed and changed promptly. It 
should not be necessary to wait until the Bar 
Association brings in a-report a year or more 
hence, . 

No man 
is ne 


Livi ef 
rig re4 


in in ‘any others. 
Our whole system c law has been 
built up on, the basis that every conviction up 
to the highest court should be open to challenge; 
that no party should be punished without the 
right of appeal. 
. Within recent months contempt of court 
cases have been coming up more frequently. 
ewspapers in Montreal, Windsor and Ottawa 
have all been victims. Every newsman is well 
versed in the law of contempt—in its normal or 
usual application—but in all three recent cases, 
the charge took them by surprise. 


Peal if 


The present situation is, literally, that a 


Crosby doesn’t sing while he’s play- 
ing, of course. He is a good golfer, a 


fairway. He couldn’t lift the ball and 
drop it because the ball had disap- 


ed him to drop another ball without © 


penalty. but some chaps from Seattle 
claimed they didn’t play the rules 
that way in their town. 

The legal problem he posed was a 
trifling one compared to the situation 
that developed when John L. Stewart, 
a partner in the Toronto legal firm 
of Fraser, Beatty, Tucker,.McIntesh 
& Stewart, was playing a‘ 36-hole 
medal round at Lake Simcoe’s East- 
bourn course. He had a long putt. 
His opponent kindly volunteered to 
hold the stick. The ball came straight 
for the hole and seemed destined for 
a point several feet beyond. The op- 
ponent lifted the stick and, in doing 
so, lifted the metal cup right out of 
the hole. At the exact instant when 
the ball was going over the hole, the 
cup fell off and neatly trapped the 
ball in the hole, below the cup, 


The opponent claimed that Stewart 
should be assessed two strokes pen- 
alty under rule 34 (3a) which says 
that if the ball is lying within 20 
yards of thé hole, is played and 
strikes or is stopped by the flagstick, 
the player is subject to a penalty of 
two strokes. Stewart said he had not 
hit any flagstick. Moreover, he point- 
ed to rule 35. (1g) which says “any 
player or caddie engaged in the 
match may stand at the hole, but no 
player or caddie may take any action 
to influence the movement of the 
ball. Penalty: two strokes.” If any- 
body was to be penalized it should be 


the opponent. er 
The committee ’ dahded that the 


rules did not seem © cover the situa- 
tion and they let the putt stand with 
no penalties against anyone. 


. * » 


IN THE QUARTERLY ISSUE of 
Statistical Review of Press Advertis- 
ing, a U. K. publication, Chairman 
Jesse Scott reports on his recent visit 
to the Continent: » ‘ 

“At Cologne, we stopped to have 

a look once ‘again at the famous 

Gothic cathedral ... While my wife 

went off to light a few candles to 

her favorite Saint, I sat in the nave 
facing the high altar meditating 
upon the evils of my ways. I noticed 

a young fellow sitting nearby com- 
pletely bent over, obviously deeply 

engrossed in making peace with his 
God. In fact he stayed in this in- 
elined position so long that I became 
curious, I.decided to have a look 
at him. As I left my seat, I waiked 
down the aisle toward where he was 
sitting and ‘had a good look. What 
do you think he was doing? Cutting 
his toenails.” 

4 * @« «¢ rm 

SCRATCH PAD’S story of how 
Ontario’s premier, speaking at a 
luncheon celebrating the launching of 
a British American Oil Company 
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: What... 


No Glass? 


Post Scripts 


Bankers’ Spokesman 


Recently appointed Public Relations 
Adviser of the Canadian Bankers’ 
Association is youthful, 48-year old 
John Frederick Sanderson, a former 
newspaperman who has been with the 
Association for almost nine years. 


As public rela- 
tions chief, San- 
derson handles 
the Association's 
campaign aimed 
at explaining 
what he calls 
“the world’s 
finest banking 
system” to the 
public. His’ am- 
munition in- 
cludes films 
shown to school 
«children across 
the country, 
‘books and other 
literature of var- 
joys, kinds, and MR. SANDERSON 
advertising. - , 
program. Through his efforts, Cana- 
dians are learning more about how 
their banks operate and the services 
they provide and are being persuaded 
“to make better use of them, The cam- 
paign was first launched back in 1936 
by the laté Vernon Knowles. 


Before entering public relations. 


work as Knowles’ assistant in 1936, 
‘ Sanderson had been a newspaperman 
for over, 17 years, covering many of 
the major news stories of the 1930's 
and early 1940’s, He was born in St. 
Marys, Ont., near Stratford, and, after 
completing his schooling at Ridley 
College, worked for two. years in the 
printing and advertising business in 
Toronto. In 1926, he joined the old 
London Advertiser as a reporter, leav- 
ing four years later to-work for Cana- 


dian Press. After covering one session © 


of the Ontario Legislature for CP, he 


to New York for six months in 1941, 
and then to Washington in time to 
cover the outbreak of war with Japan. 


He remained in Washington until De-. 
. .cember, 1943, ee 
Sanderson married the former Doris ‘ 


: 


_ Hoe of Moosomin, Sask., in 1929. 
. They have two sons, aged 17 and 15, 

a daughter, aged 21. For hobbies, 
fishes and collects books, particu- 


ar 


_ Moves Up With GM __ 
One da 


delegation of 
‘thority 


from Regina to Winnipeg. So he wrote 


‘a letter of application and got the job. 


Jeff Umphrey liked the automobile 
business from the start and it liked 
him. He spent his first few years with 
the company in Winnipeg and then 
in 1925 was made a district manager 
for Southern Saskatchewan. Two 
years later he was back in Winnipeg 
as sales promotion manager for West- 
ern Canada. GM brought him -to 
Oshawa and made him assistant gen- 


“eral sales manager in 1937. He be- 


came "general sales manager for the 
former Chevrolet - Oldsmobile “Divis- 
jon in 1940, and director of sales in 
1942. « 


When Umphrey jdined GM, annual 
production was only a few score 
thousand,} Last year, Oshawa built 
approximately 185,000 units. 


On week ends and the occasional 
free day.Umphrey heads for Merry- 
land Farm, the 100 acres place he 
bought some years ago near Orillia 
in Ontario’s Simcoe County. And 
there, for a man who has done his 
best to put them off the road, Jeff 
shows a great affection for horses. 
It goes back to the farm near 
Miami, Manitoba, where he was born. 
His father, J. Wesley Umphrey, took 
much pride in his splendid string of 
fine horses used for farming and road 
contracting. Jeff Umphrey inherited 
that affection. He shows his horses 
(standard bred trotters and pacers) 
at Oshawa Fair—and other shows 
throughout southern Ontario, 


» Mrs. Umphrey is the former Hilda 
Mansell and they were married in 
Winnipeg 28 years ago. They have 
two boys and two girls. The Um- 
phrey sons share their father’s en- 
thusiasm for the automobile business. 
The eldest,.Jack is on the staff of 
one of Toronto's largest dealerships, 
Ronald is with General Exchange in- 
surance Corporation, Which handles 
much of the GM’s insurance business. 


Eldest daughter June teaches grade”. 


one students in an Oshawa. school 
and Skirley is a student at Ontario 
Ladies’ College, in Whitby. ~ 
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V.P. For U. of T. 


He contifues his work 


~ ‘professor of Eng- 


lish at Univer 


himself other 
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What Others. 


Editorial of the Week 


They’re Not D.P.’s - 
_ Delhi (Ont.). News-Record a 
One hears murmurings across the land on the 
part of some Canadians that those D.P.’s are a 


jobs that rightfully belong to native-born men 
women. Such an attitude merely indicates super- 


ficial thinking from a selfish point of view. 

It is true, perhaps, that there are individual, 
perhaps isolated, cases of newcomers from Europe 
or other parts of this continent obtaining jobs that 


‘Canadians might well regard as theirs. But in 


the nation-wide picture the fact is that the more 
new Canadians arrive in our land, the more jobs 
there will be, for these men and women and their 
families require food and housing and, in time, all 
the other things that Canadians today regard 
necessities. : 
The very term Displaced Person has come, un- 
fortunately, to have a tinge of disappropriation. It 
is time it was dropped in referring to people from 
otier lands who come to Cahada to make their 
homes. ' 
Looking back a bit in our history, we find that 
Canada as we know it was built by men and 
women from old lands of Europe and Asia. And -. 
Canadians today who look askance at the arrival 
of immigrants forget that they, too, are*the des- 
cendants of earlier D.P.’s. 
Newcomers are bringing with them to our land 
new skills, new ideas, .a willingness to work hard, 
an ardent desire to Sarticipate in the freedoms and 
opportunities for development that are ours. 
Canadians must welcome them, help them to 
become assimilated. And Canada must have mil- 
lions more to people our vast empty spaces and to 
help us build a great nation in the northern part 
of this continent. 
But let’s stop calling these rlew citizens D.P.’s; 
let’s call them what they are, new Canadians. 


Other People’s Views 


IT’S GOING TO.BE a tough job to sell this 
year’s big crop of wheat, warns the Estevan 
(Sask.) Mercury. “Much of the new crop threshed 
will not have a chance to get into local elevators 
until many months have passed. There are those 
pessimistic enough to say that a great deal of it 
will still be op the farm by the time the 1953 crop 
is being harvested, The full effect of the economic 
benefits from this bumpeg 1953 crop is going to 
be a Jong-drawn-out affair.” 

* “ 


MANY RURAL FAIRS are now well over the 
century mark, but, observes the Sherbrooke 
Record, they are brought right up to date “through 
exhibits from modern farms. and factories, adding 
to the knowledge and enjoyment of* rural and 
urban folk alike.” 

” “ = 


BRITAIN’S RECORD FLIGHT of a Canberra 
jet across the Atlantic and back is noted by the 
St. John’s (Nfld.) Evening Telegram. The British 
“have gained a long start over other countries 
operating on the world airlines. Yielding the blue 
ribbon of the seas to America as a result of the 
record Atlantic crossing of the liner ‘United States,’ 
Britain can be said to have attaincd the blue 
ribbon of the air.” 


’ 


NO ONE LIKES license fees for radio, nor will 
they like TV fees, says the Milton (Ont.) Canadian 
Champion: “But they do serve as a reminder that 
when governments go into any business they must 
collect their revenues directly from the people. . . 
You can’t have government service without taxes 
and we might as well get the understanding frorn 
the start.” 


é 

FEW CANADIANS KNOW that directly and 
indirectly the forests generate a quarter of the 
income -of all Canadians, says the Orillia (Ont.) 
Packet and Times. “Every day, throughout the 
. year, some $6 millions of new wealth ‘for all 
Canada flows from products which’ had their 
origin in the timberlands. .. Privately-owned 
forests cover less than 1/13th of the total forest 


area.” 


. The Financial Post 


’ Member Avéit Barese of 
Member Business Newspapers Association of Canrta = - 


A Mat Ceedutives ws basioen tho professions sed 


events for 
public 





years. Most recent: establi 

of a union for retired UA 

bers. 
—Various UAW locals are re- 
ported to have presented resolu- 
tions to the executive committee 
for presentation at the coming 
national CCL convention in To- 
rento (Sept, 22-26). If such a 
resolution. is passed by the con- 
vention, the: demand for the 
guaranteed annual wage would 
become part of CCL policy and 
would be taken up by many 
unions when current contracts 
expire. 

Fits Neatly 


The move fits in neatly’ with 

labor's postwar program aimed at 
greater security, and follows per- 
chaps the last major security step 
—establishment of bigger and 
better persion schemes. 
. The guaranteed annual wage is 
@ rare item in agreements now. 
It’s in a few contracts in the U.S., 
but here in Canada it was seldom 
heard of until. a couple of years 
ago. Where it has come up, the 
clause has been used merely for 
trading purposes. It was some- 
thing unions said they wanted, 
but which they were quite ready 
to drop in return for some other 
concession they really wanted. 

In the U. S., labor has been 
afraid that\a guaranteed annual 
wage would tend to hold wages 


—It provided payment for two 
statutory holidays and a 30-day 
check-off, new items in bush 
workers’ agreements, 

—It was one-of the biggest 
single industry contracts ever 
signed in the province, (covers 
30,000 men.) 

From the union. standpoint, it 
was a good deal because the 30- 
day period means far greater 
strength. The previous 90-day 
set-up meant that many seasonal 
workers weren’t on one job that 


Fast Action 
By Both Sides 
On Rail Wages? 


OTTAWA (Staff)—The Kellock 
Board of Conciliation on the dis- 
pute between the railways and 
non-operating unions will open 
its Montreal hearings on Sept, 22 
in an atmosphere far more con- 
ductive to settlement than that 
which preceded the rail strike of 
1950. 

Parties to the dispute are being 
notified that they should be 
ready at the opening to present 


.down: the tendency might be to! their 


grant it on the basis of a lower 
hourly or weekly rate. 


The move by unions to intro-. 


duce the guaranteed demand now 
could mean this: that unions think 
they’re. not going to get much in 
the way of increases next year 


structure. 

But while it wes « henge eas 
tion for the companies and the 
ans, the Sening wey ene 
to good news rump 
Canadian Union of Bushworkers 
ed by Communist Bruce Magnus- 

from the Lumber 


us and we'll get you big wage 
hikes.” 


Labor, has again demonstrated 
that it isn’t happy’ about govern- 
ment appointments of labor men 
to office unless those men happen 
to be members of the CCL. 

This time, the man under fire 
is William Sands, newly appoint- 
ed deputy minister of labor for 
British Columbia, and formerly 
an organizer for the CCL’s rival, 
the Trades and Labor Congress. 

Mr. Sands had been an execu- 
tive officer of the CCL provincial 
body, B. C. Federation of Labor, 
but quit in favor of-a job as 
organizer for a TLC fruit and 
vegetable workers’ union. 

In a protest to the B, C. cabinet, 
the delegation said Sands had 
“waged war on our unions in The 
Okanagan Valley and .. . con- 
tinually vilified ... officers of 


A somewhat parallel situation 
developed a few months ago when 
Ontario CCL officials protested 
the appointment of E. N. Davis 
as chairman of the Ontario labor 


; | relations board. © 


report within two or three weeks. 
Even allowing fot the fact 


and ‘maybe this is the best time |. 


to go after the annual wage. 
CIO Leads 
The CIO has led the labor field 
in the U. S. on a guaranteed an- 
nual ‘wage in the past. And its 
counterpart, the CCL, has taken 
the’same position in Canada. The 


CCL line has been that it would | ar 


mean greater mere. plus greater 
Peeene, power for the union 
member 


continued and a final settlement 
reached without even employ- 
ment of the usual pattern of a 
strike vote by the unions. 

Chief reasons for this optimism 


The AFL and TLC, on the other | ' 


hand, have taken a lesser place 
and said it might be good in some 
lines but is not universally appli- 
cable. 

At any ibe Reuther’s state- 
ment on Labor Day was not 
considered as ad libbing. It was 
‘a deliberate statement and indi- 
cates that the UAW is really going 
to push for this newest major 
demand. 

What will happen to the reso- 
lution in committee, and what 
will happen to it on the conven- 
tion floor if it. gets that far? 
There'll be a lot of talking, but 
judging from past moves by the 
powerful UAW, it’s highly likely 
the resolution. will go through, 
even if in modified form. 

Even then, it is only policy and 
will not necessarily be taken up 
right away by many Canadian 
unions, But employers can expect 


brought the final breakdown and 
the calling out of the 125,000 rail- 
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Labor men complained that 
Davis, a former employer repre- 
sentative on the board, was not 
the right man for the chairman- 
ship, that with him as chairman, 
the board was lop-sided and 
would be unable to render an 
impartial judgment. ‘ , 


Labor Briefs 
The second strike in six —" 
me: been called by the Sydney, 


Teas 


Rares set Lisi co pent se ty peter a>, PONS 


Three of the principals in the formation of the new 
firm of Harris & Partners Ltd. are left to right, 


Hon. R.. H. Vivian Smith, 


Sir Edward Peacock and 


W. C. Harris—(Story on page 1) 


was gloomy, with union spokes- 
man Fred Nicho) sayirig he was 
prepared to keep the men out 
indefinitely. 

* we » 


Approximately 2,500 men from 
Eastern Canada will be needed 
this year to help in taking off the 
prairies’ record grain crop. At 
the first of the week, more than 
1,800 had left for western points. 
The men go out at special $15 
westbound and $11.50 eastbound 
rateg arranged by co-operative 
effort of the railroads and federal 
and provincial governments. 
Placement is handled by provin- 
cial agricultural officials and the 
National Employment Service. 

* 7 + 


British Columbia’s labor picture 
is clearing now with the big 
strikes settled and others headed 
toward settlement this week. But 
in July, when bush and construc- 
tion workers were slowing the 
whole economic pace of the 
province, the two big work stop- 
pages accounted for 82% of all 
time lost through strikes in 
Canada. 

And 65% of all men involved 
in strikes were members of these 
unions, Here is the count racked 
up by the pair during the month 
of July alone: 730,000 roaan-work- 


the | ing days lost and a combined total 


ployees of the Sydney-Whitney 
Pier Bus: Line, the city transit 
system, The union finally accept- 
ed a 17%c raise ing their 
rate to $1.12%. 

The current strike takes in 37 
employees of Highland Lines Ltd., 
providing both urban and sub- 
urban service in Sydney. The 
strikers are demanding a 20c 
raise for their present 95c maxi- 
mum rate. 

The conciliation ‘board recom- 
mended $1.05 for a maximum and 
management was willing to accept 
this. However the union refused 
, | and some 400 of their fellow men 
i | employed in nearby mines were 
finding some other way to Tide to 
work this week. 

Outlook” for early settlement 


> 
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of 36,500 workers idle. 


Fillets ‘to Keep 


Truckers Pare 
Westward Auto 
Rates to Rails’ 


Trans-continental truckers 
were reeling this week from the 
effect of new low rail rates on 
automobiles moving westward 
from Ontario (The Financial 
Post, Sept. 6). However, a truck- 
ing spokesman told The Post that 
the long-haul trucks will con- 
tinue to operate and have already 
reduced their rates to bring them 
in line with the new rail charges 

(The new transportation rates 
will mean that popular- make | 
autos will be cheaper by $50 in 
Vancouver, $40 in Edmonton and 
Calgary, $34 less in Saskatoon, 
and $20 less in Winnipeg), 

John Magee, executive secre- 
tary of the 6,000-member Can- 
adian Automotive Transportation 
Association, said truckers will 
continue to rely on fast door-to- 
door service to bring them busi- 
ness, but he warned against an 
all-out transportation rate war. 

“Truckers learned 20 years ago 
that unfettered price-cutting in 
the overland freight business is 
the way to bankruptcy,” he said. 


Flowing 


To U.S., Tariff Hike Killed 


‘Canada’s maritime fishing in- 
dustry heaved a big sigh of relief 
this week, The reason: The U. S. 
Tariff Commission has réjected 
an application of the New Eng- 
land fishing industry to restrict 
imports of groundfish fillets. 

Last year Canada supplied over 
57 million Ib. of groundfish fillets 
(cod, haddock, ros€fish, hake, 
cusk and pollock) to the U. S., 
valued at over $10 millions. This 
formed the main bulk of the U. S. 
import of 88 mi Ib. and rep- 
resented about one eighth of Can- 
ada’s $85 millions of exports of 
fishery products to the U. S. It is 
expected that 1952 imports to 


U. S. will run higher than last 
year. 

Said Gordon O’Brien, manager 
of the Fisheries Council of Can- 
ada, Ottawa: “The decision is not 


a surprising one to us, since we | 


are convinced that there is no 
injury being suffered by U. S. 
domestic producers. 

“As we maintained before the 
U. §. Tariff Commission at the 
Washington hearings last Novem- 
ber, the fillet market in the U. S. 
and Canada can be expanded 
greatly. The increased distribu- 
tion of frozen foods generally is 
opening up large areas for frozen 
fish products—areas which for- 
merly consumed little fish except 
in the cured or canned form, Re- 
frigeration facilities are growing 
and fish fillets are getting into 
more homes. 

“Our development has been 
faster on this line of product 
(than in U. S.), but then we are 


-} much closer to the prolific fish- 
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For September Investment... 


More complete information on the shares listed below is contained in our September issue of 
“Investment Suggestions” a copy of which is available upon request. ie ais 
Security Maturity — Approx. 
Government of Canada 1957/60 3.71% 
Province of Ontario Guaranteed 
Hydro-Electric Power Commission 4.06% 
Province of Quebec Guaranteed 
Quebec Hydro-Electric Commission 4.05% 
Province of Newfoundland 5.00% 
Province of Manitoba 4.00% 
City vf Saint John, N.B. 4.51% 
City of Montreal 4.40% 
4.84% 
4.08% 


Rate 


3% 
4 % 


4 % 
4%%o 
4 % 
3%4% 
4% 
4% 
376% 


436% 
5 % 
5 % 
$1.80 
$2.00 
$1.50 
$ .70 
$2.60 
$2.00 
$1.00 
$1.00 


1965/67 


1961/62 

1962/64 

1960/62 
1957 
1962 
1968 
1971 


Edmonton School District 
‘Aluminum Co. of Canada Limited 
Brazilian Traction, 

Light & Power Co. Ltd.—Convertible 
Columbia Cellulose Company, Limited 
Dunlop Tife and Rubber Goods Company Ltd. 
Building Products Limited 
Canada Permanent Mortgage Corp. 

Canadian Pacific Railway Company 

Cosmos Imperial Mills, Lid. 

Page-Hersey Tubes, Limited 

Price Brothers & Company Limited 

The Southam Company Limited 5.19% 

Union Gas Co. of Canada Lid. 4.04% 
Shares listed on Toronto and/or Montreal Stock Exchanges or Montreal Curb Market. 


Bonds are offered by us as principals, shares are offered by us as agents, 
All offerings are subject to confirmation. 


A. E. Ames & Co. 


Investment Dealers—Established 1889 
TORONTO 


VANCOUVER VICTORIA 
OWEN SOUND 
BOSTON 


1971 

1968 

1972 
Common 
Common 
Common 
Common 
Common 
Common 
Common 
Common 


5.17% 
5.09% 
4.84% 
4.96% 
4.17% 
4.38% 
5.18% 
3.51% 


6.30% 


OTTAWA 
QUEBEC 


CALGARY LONOON 
ST. CATHARINES - 
LONDON, ENG. 


WINNIPEG 
KITCHENER 
NEW YORK 


MONTREAL 
HAMILTON 


LET US COLOR ENGINEER YOUR PLANT 


with these results ... reduced cost of operation 
increaséd employee efficiency reduced absenteeism 
greater safety°and production © no interruption to production , 


lt As not necess to have new buildings to hg e 
enjoy the benefit "i Colour Engineering. 
Cive us «4 


R. D. McCOLLUM | Painting Contractors - ‘ 


Sand Blasting @ Building Cleaners @. Steeplejacks © Specialized Coatings Applicotions 
Telephone 4050 R.R. No. 3, WELLAND, ONTARIO 


take a 


good look 


at 


Montreal ! 


Here’s Canada's biggest consumer area, 
topping all Canadian. cities in annual 
retail sales and food storé sales — a 
market where expanding population, 
increased earnings and new industries 
are giving advertisers a heavier selling 
punch than ever before! 


And to make that punch evén MORE . 
‘effective, concentrate on English-speak-. 
ing Montreal, a responsive market of 
over 143,000 families and growing 

steadily... What's a ba ion 
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14% lower than 1951. This would | , 


indicate total completions for the 
year of something over 60,000 
compared with 77,000 last year 
and 85,000 in 1950. 

In contrast to this, new family 
units in need of housing are in- 
creasing at a more rapid rate than 
in previous years. In the first 
quarter ot formations were 
double 1951. Net result will be 


te 

substantial increase in the Cana- 

dian backlog of housing need. 
; E With dangers of inflation les- 
wie Electric sened and no sérious bottlenecks 
: expected in the labor and sup- 
ply field, the Government can be 
Dehumidifier |-xrecied to concentrate its ettorts 
on increasing N.H.A. activity 
This revolutionary new Dehumidifier |both in the field of Dominion- 
takes moisture from the air, condenses | Provincial rental projects and on 
and collects it—all electrically. Ideal | making mortgage money avail- 

for game rooms, libraries, loundries, etc. | able on joint or direct loans. 

Meter - Miser mechanism has 5 - Year The New 

Protection Plan. Here are some of the things 
SEE YOUR FRIGIDAIRE DEALER or write | included in the coming program: 
Frigidaire Products of Canada Limited, —Revision of the Nationai 
- $carboxough, Ont. Housing Act to make it possible 
to tie slum clearance projects 
with new Dominion-Provincial 
rental projects in outlying urban 
districts. This is a long-term 
plan to make the Act more flex- 
ible and would have no imme- 
diate effect on meeting need for 
new housing. It requires an 
amendment to Section 12 of the 
Act to be introduced at the next 
session of Parliament to allow 
slum cleared areas to be used 
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Construction Gets Under Way 
ew CGE Plant at Guelph _.. 


products. The new project is des- 
cribed as a step in CGE’s léng- 
heavy | range decentralization program, 
Until 1954, power transformers 
will continue to be manufactured 
at the company’s Toronto Daven- 
port works. ; 
“The Guelph site is adjatent to 
both Canadian Pacific and Cana- 
.|dian National lines, as well as 
_|main highways. Hamilton, as 
major source of steel supply, is 
some 25 miles to the south. 
200-acre site | The site is located in an area 
will produce | ¢xpected to be annexed soon by 
wer transformers, high|the City of Guelph, and the 
instrument | launching of a new housing de- 
by muniei- | velopment adjacent to the plant 
big industry.| is forecast for this fall. 
equipment} Although the new factory will 
e at power | be the largest individual-industry 
for transmission, and to re- | in the municipality, a company 
wee voltage at poini of distribu- | spokesman said that Guelph is 
tion and utilization. | large enough (pop. 26,617) that it 
CGE’s entire production of Will not become a “company 
large power transformers, high | town.” 
voltage bushings and instrument! The new project has resulted in 
transformers is to be concentrated | cancellation of plans to build the 
at the Guelph site, releasing com- | transformer manufacturing centre 
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IMMEDIATE PRICE REDUCTIONS in 
effect for Wilson's precision engi- 
neered Standard and Slimline in- 
dustrial fluorescent lighting fixtures. 


ti 

Sudbury and Sault Ste. 
Marie. Central M e & Hous- 
ing was faced with a threatened 
contraction of N.H.A. operations 
and had to find a scheme which 


at the same time keep the Crown 
Corporation out of the picture as 
a mortgagee. ; +. 
The answer was an approach to 
the lending institutions who 


COMPANY 


MODEL OILS experienced a loss 
of $9,040 in the year ended May 31. 
1952, but nevertheless realized a 
profit of $31,863 from farmout agree- 
ments concluded and sale of an in- 
terest in the Acheson area. 

Monthly income from Leduc wells 
now being received was stated to 
be available only in the last two 
months of the fiscal year. 

Under ts completed, 
wells were drilled on lands in the 
Red Deer, Turin, Campbell and 
Legal areas but only the Turin well, 
a small capped gasser, proved pro- 
ductive. 

Eleven productive D2 wells were 
completed at a cost of a million 
doliars in the Leduc field, the sole 


cost to Model for its interest in these prepa. 


for other purposes than residen- | * 


tial housing. , 

—Extension of the program of 
direct loans under Section 31A, 
using the lending institutions as 
agents in areas where they are 
not ready to participate in joint 
lending operations. This is al- 
ready under way and it is the 
intention of the Government to 
fill gaps wherever they occur 
so that the N.HLA. 


operations 
will be On a national scale. It |. 


SAGUENAY POWER CO. reports 
40,695 4%% preferred outstanding 


at Aug. $1, 1952. panies as agents of Central 


Mortgage & Housing Corp. . 
—An increase in the present 
; loan ceiling. 


| Soraite acts 
No other window at the next session, possibly to 
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so much for go [ittle.|ths.tss Bess, the zeanizement of 


Slum clearance provisions have 
been used so far only in one in- 


@ FACTORY-PAINTED, COMPLETELY 
ASSEMBLED . . . READY TO INSTALL 


© COMES COMPLETE WITH METAL OR WOOD 
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within three to four years, the 


loan. 

The extent to which it will in- 
crease the volume of Government 
money going into N.H.A. mort- 
gages is a question mark. It will 
depend on the number and size 
of the gaps that make their ap- 
pearance across the country. In 
any event, it will make it neces- 
sary to get a new appropriation 
from Parliament which could run 
as high as an additional $200 mil- 
lions. 


REPORTS 


will then be more than double, it 


is stated. 


Market value of shares held in 
Imperial Oil is now $99,601, Presi- 


dent William C, Fisher reports. 


INCOME ACCOUNT 
1982 
$20 


— 
— 


ven 
Less: Royalti 
Add: Royalt 

Other rev. 


wa8 S88 
$s8 £238 


ES 


CONDENSED BALANCE SHEET 
As at May 31: 1952 1951 
ne 45 
126,706 
11,850 


317,163 
16,426 


depr. of 
Working capital 


Conti t Liability: 9108.79 4 ae 
company’s percentage of production ' of Montreal. iat seu aee 


Montreal. 


Do We Face Inflation 
—or Deflation? 


CONFLICTING elements make it more difficult than 


usual to see what lies 


IF WE FACE INFLATION, sound equities (common 
securi 


stocks) are the 


ties to hold. 


If we face 


DEFLATION — then bonds and debentures are a 


better investment. 


A “HEDGE” against either eventuality can be found 
in the well secured debentures of a company that 
started in business 95 years ago, and makes nationally 


obligation 
us the form below. 


household products 


Bp gt ergs $1,000 debenture carries a bonus of 


‘s dividend peyine. common 
listed on the Toronto Stock 


Full particulars available on request. “No 
involved. Just fill in and mail 


N. L.MacNAMES & COMPANY 
| ; LIMITED 


Investment Dealers 


edie, eat, Seaton 


19 Melinda Street, Torente 1 
EMpire 4-3343 


N. |. Machiomeas & 


Compeny Limited 
19 melinds brreet, Terente |, Ontarie, 


Dror Sirs: 
Without ebligetion on my 
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as of JULY 31, 1952 Shown by Monthly Returns to Minister of Finance 


pany’s 14 other Canadian plants on land acquired by CGE in 1951, 
for the production of lighter com- | two miles north of the Toronto 


' iison's has 
mercial equipment and consumer | suburb of Weston. Decade by decade Wilson's 


pioneered Canada's lighting needs, 
using their engineering and pro- 
duction skills to produce quality, 
low-cost illuminations. 


Wilson fluorescent units are rug- 
gedly built for lifetime service. 


New apertured-top reflectors, 

minimize brightness. contrast 
GOVERNMENT, MUNICIPAL ame 
AND CORPORATION SECURITIES 


Cochran,Murray & Co. 
Limited 
DOMINION BANK BUILDING 
TORONTO 


EM, 3-9161 wera TT era 


Write for Catalogue 
Section No. 3. 


"THE NAME IN 
CANADIAN LIGHTING! 


PS a 


BO LAKESHORE ROAD, TORONTO 14, ONT HONE R 


ML 


INVESTMENT STOCK BROKERS 
Cochran,Murray & Hay 


Members 
Toronto Stock Exchange | 


i) 


SECURTTIES 


HALIFAX 


DOMINION BANK BUILDING 
TORONTO 


EM. 3-9161 


INVESTMENT 
HEAD OFFIC! 


SAIN T JOHN 


These shares having been sold, this advertisement appears as a matter of record only. 


These shares were offered in Canada, to Canadian residents only, but not in the United States of America. This is not to be con- 
sidered as an offering of any of these shares for sale in the United States of America or in the territories or possessions thereof, or an 
offering to any resident of the United States of America, or @ solicitation of an offer from eny such resident to buy any of these shares, 


New Issue 


60,000 Shares 
Placer Development, Limited 


(Incorporated under the laws of the Province of British Columihia) 
é Capital Stock, Par Value $1.00 per Share 


The shares now outstanding are listed on The Montreal Stock Exchange, The Toronto Stock Exchange, 
The Vancouver Stock. Exchange, The London Stock Exchange and The Sydney, N.S. Wales Stock 
Exchange and the Company is applying for the similar listing of the shares hereby offered. 

Oe os wo es | 


Price: $47 per share 
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president is Prof 


Alfred G. 


versity of Pennsylvania. A. Kenneth Eaton, Assistant Deputy Min- 
ister of Finance and Philip T. Clark, Ontario's Controller of Revenue 
are members of the executive committee. 


The 


are digests of some of the speeches heard early 


following 
in the sessions, and which are of particular interest to Canadians. 


In the U. S. there is a far 
greater reverence for income tax 
as a fiscal instrument than there 
ic in-Canade. In Canada, we tol- 
erate income tax but are not 
raptures over it. Many U. 
writers regard indirect taxes 
inherently evil. Canadians w 
have had 30 years of a general 
sales tax at the manufacturers’ 
level, plus excise taxes don’t 
cringe when they hear these in- 
direct taxes criticized... 

‘A tax system taken as a whole 
can be properly progressive even 
though some of its important 
constituents are not in themselves 
phogrgssive. Regressivity in a tax 
can be offset by progressivity in 
another. «At the same time, to 
judge a tax system, consideration 
must be given to the incidence of 
government benefits financed out 
of general revenue. These pay- 
ments can be strongly progressive 
and offset regressivity in taxes. 
To assess the fairness of any tax 
system in the modern state one 
should not only look at the “in 
payments” to the treasury but 
also to the welfare “out pay- 
ments.” 

Governments on this continent 
today are taxing away over half 
the profits from te enter- 
prise. Are corporate rates in 
future’ going to remain around 
present ‘high levels? Foreswear- 


(2) In the U. S, for the decade, 
the ratio of corporate tax revenue 
to personal income tax revenue 
is about 7 to 10. 

(3) Standard corporate taxes 
in both countries are now above 
50% and have not been very far 
below 40% for a decade. “2 

(4) It ,is difficult to replace a 
tax or cut’down the yield substan- : 
tially when it has been solidly 
built into the revenue structure. 

If corporate rates should re- 
main high, what should be the 
attitude in tax legislation toward 
retained earnings? If dividends 
aren’t paid, these earnings escape 
personal income tax. The will of 
the corporation seems to be in- 
fluenced too directly at times by 
the wishes of the chief share- 
holders who would have to pay 
high personal income tax rates. 
The personal income tax avoid- 
‘ance factor—the influence of the 
shareholder — is now buttressed 
by corporate financing from un-} 
distributed earnings. 


at the federal level for over 30 
. The present tax is levied 
the sale by the mantfac- 
turer of ‘finished products, at a 
10% rate. Major exemptions in- 
clude food, fuel building materi- 
‘industrial consumables and 
machinery, and farm equipment. 
Several conclusions can be ad- 
vanced on the basis of the ex- 
perience with the tax: 
1. The turnover form, imposed 


2. The manufacturer's form, of 
tax is administratively feasible, 
yields substantial revenuc, and is 
very inexpensive to collect so far 
as the government is concerned. 

In the U. S, the attitude has; 3, The tax is complicated in 
been hat corporate earnings) many respects for the taxpaying 
after tax should all be distributed. | firms and a source of considerable 
Money for investment should] expense to them. 
have to pass the test of the finan- 
cial markets. Canadian law says 
that corporate income tax is en-| 


ing prediction, here are some! 


facts: . 
(1) In Canada taxes on corpor- 
ate income (including EPT) for 
the decade have been greater than 

revenue from the 
the tax on individual in 


whole of | 


chosen for the’ 


ROYAL_AIR FORCE 
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Canada has introduced a unique 
set of provisions to deal with un- 
distributed corporate surpluses. 
There have been revisions of 


commodity taxes, and reorgani- | 


zation of the whole range of ex- 


cise taxes to remove the variety | 


of bases..which existed. Still on | 


the books is revision of the fed- 
| eral inheritance law. 
These reforms have produced a 


demonstrate | federal tax structure which, with | 


competitive | increasingly efficient’ adminis- 

| tration, is the pride of Canadian 

of available; officialdom. It is not at all sur- 

the 
to be regressive, except! persists in regarding the whole 


at very high and very low income! thing as a bit of a mess, which of 


nt tax does not! prising that the Canadian public | 


CORPN. LIMITED 


Dominion and Provincial 
Government Bonds 
Municipal Bonds 
Public Utility 


| and 


} 
j 


Terent® © Montreal 


London 


levels. The tax would be regres-| course is the inalienable right of | 


sive, however, if food were taxed. ' every taxpayer. 


The provincial sales taxes are, 
by contrast, levied at the retail | 


“Steps have. been 


level; they are similar in many 

ts to the state sales taxes 
in the United States. Despite the 
large number of small retailers, 
these taxes are being collected, 
from all indications, with a sub- 
stantial degree of effectiveness. 
They are much simpler taxes 
than the manufacturer’s.. tax; 


-\they avoid pyramiding, and are 


directly evident to the presons 
who bear the final burden. 


Canada’s Tax Structure 
J. HARVEY PERRY, Director of 

Research, Canadian Tax Foun- 

dation. 

Many of Canada’s major tax 
sources are of U. S. origin. But’ 
there are several ways in which | 
they are different. 

Canada has: 

1, a manufacturer's sales tax in 
federal system, but no capital 
gains tax, no excess profits tax; 


2. a different social security ap- 


proach, with its tax aspects; 


3. realized to a remarkable de-_| 
s for postwar tax 


gree the 
reform, while many of the U. S. 
plans have been frustrated; 

4. a defense and anti-inflation- 


ary fiscal program with no price 


ceiling, no excess profits tax, no 
deficits—in fact, substantial sur- 
pluses; . 

5."federal - provincial tax co- 
ordination. 


With regard to tax reform U. S. 


_orgahizations had many postwar 


proposals. In Canada, the govern- 
ment had a plan. Much of it has 
been carried out. There have been 
Royal Commissions on how to tax 
annuities and pensions and on 
taxation of ¢o-operatives which 
now in effect. Personal inconié 
tax has been streamlined; in- 
stituting a cheap and simple 
method of appeals through the 
Tax Appeal Board. The income 
taken 
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| in the postwar and defense period 
| has few if any parallels in other 
|countries. Particularly is this 
true of taxation, with our high 
| excise taxes, deferred deprecia- 
| tion write-offs, higher taxes, etc. 
| But the use of taxation for pur- 
| poses other than simply providing 
revenues _to operate government 
has cons@€quences never contem- 
| plated by economists who visu- 
| alize the tax structure as a panel 
| of dials and gauges, to be manipu- 
lated at will. The basic difficulty 
is that the general public does 


Our anti-inflation program of 
fiscal policy and other measures | 


‘fluenced by the U. S. However, 
'Canada has followed British pro- 
| cedure in exempting capital gains, 
‘and throughout the years Cana- 
dian courts have followed British 
judicial decisions regarding capi- 
‘tal and income with few excep- 
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Members: THE TORONTO STOCK EXCHANGE 


in Montreal 


& HALDENBY 
Members 


MONTREAL STOCK EXCHANGE 


Established 1901 


Winnipeg 


, Ottewe Quebec 


situation where administrative 
and judicial decisions appear to 


‘encroach upon avowed govern- 


ment policy, and various pro- 
posals have been made to protect 


| the position of capita] gains. 


tions, despite the fact that the | 


British courts were interpreting | 
iwhether _ all 


‘a very different set of laws than 


ours. 
The Canadian law has always 

‘confined itself to general princi- 

In the present Act, what 


not understand or else forgets, Ples. | 
the goals which the system is | definition there is of income or 


striving to reach. capital is in very genera] terms. 
Equally serious are the sporadic |There are certain indications in 
@nslaughts on certain industries | the Act that the word “income” is 


and certain forms of expenditure 


have failed. 


through heavy excise taxes. The 
| businessman in semi-durable con- 
sumer industries would be more 
than human if they- did not feel 
that they were exposed to un- 
predictable and violent assault 
through the tax mechanism in a 
way that cannot help but upset 
all arrangements and‘ normal ex- 
| pectations. Just as understand- 
able is the housewife’s anger be- 
cause a new washing machine has 
a 15% special tax while many 
absolute luxuries like antique 
furniture have no special tax at 
all. 

In federal-provincial co-ordina- 
tion the tax agreement technique 
is a very satisfactory solution -to 

‘cope with financial conditions 
under a federal constitution. 
Compromise is of the essence, and 
a spirit of good-will and co-op- 
eration between levels of govern- 
ment will produce Wonders where 

j all the Roya) Commissions and 

onal Committees may 


| Capital Gains 
J. R. PETRIE, Research Director, 


Jones Heward & Coa., Montreal. 


‘not intended to include capital 


‘gains. The intention behind the | 


|legislation’ is to exclude capital 
gains from the concept of taxable 
income. 


Some want the Act to define 
capital and income, but this would 
be a formidable task of statute 
drafting, and it is doubtful 
cases could be 
covered. Even were-exhaustive 
definitions to be written into the 
Act, the courts would still have 
to apply the rules to specific cases 
but within the much more rigi 
terms of the statute, The Finance 
Minister is against this proposal, 
says we already have an income 
tax appeal board to determine 
this type of question. 


But it is this board which has 


ihanded down the decisions that 


But in recent court decisions 


the law and the common under- 
standing of the public as to what 
constitutes a capital gain are now 
a very long way apart. One looks 
in vain for basic principles today 
‘in our jurisprudence for distin- 
guishing capita] and income. Re- 
_cent Canadian decisions indicate 
that the courts are gradually 
extending the concept of “busi- 
ness transaction” to include casual 
speculative profits which a few 
years ago would’ probably have 
_been held exempt from’ tax as 
capital gains. Some cases indicate 
‘that the test of taxability is the 
‘presence of an, intention to make 
a profit. If motivation is to be the 
test of the distinction between a 
'capital\gain and income, a capital 
gain under that interpretation is 
iL to be @ rare occurrence. 
Inde 


have intensified the problem. 
Another proposal is that we 
should include in our~-Act (like 
the U. K.) a series of charging 
schedules covering categories of 
income that are taxable. This 
would make the British decisions 


|RBave more bearing on Canadian 


| Cases, 


| 
; 


| 
| 


But it limits or expands 
our law, as the case may be, in 
accordance with British changes. 


Since our Act does not attempt 
to define income but merely states 
fors more certainty some items 
that are to be included in income, 
provisions should be introduced 
into the statute which would at 
least indicate certain types of 
receipts which are declared either 
not to be income or to be non- 
taxable income. If we specify 
certain items that are taxable, 
surely it is consistent to specify 
other items which are clearly not 


Calgary 


MONTREAL CURB MARKET 


Vancouver Victoria 


Helifex Saint John 


Canadian statute, and perhaps the 
anomaly of applying British juris- 


‘prudence which is not strictly 


applicable to the Canadian Act 
would be ended. We must depend 
upon Canadian courts to interpret. 


Canadian law. 
* . * 


Tax Administration 

CHARLES GAVSIE, Deputy Min- 
ister (Taxation) Department of 
National Revenue, Ottawa, 
From the efficiency standpoint, 

the ability to get things done 


@ quickly and quietly—the Cana- 


dian system has advantages over 
the U. S,. Administrative officiais 
discuss problems and’ make 
recommendations to their Min- 
isters in private. They can be 
reasonably confident that meas- 
utes decided by the Minister will 
have Cabinet approval and be- 
come law. If Parliament should 
disapprove, administrative offi- 
cials know that the Government, 
not they, bear the consequences. 
In the U. S., administrators must 
sel] their legislative proposals to 
the Congress in the full glare of 
publicity and they can never be 
certain when or what they will 
actually harvest, 

Some think our system is a 
bureaucrat’s paradise. In practice 
it is very seldom that administra- 


-tive expediency is given preced- 
| ence over political considerations. 


'In almost every matter involving 
/administrative policy, it is the 
viewpoint of the responsible, 
‘elected government officials 
which decides the issue. 

The war brought difficulties in 
our income tax administration. 
The number of persons required 
| to file returns increased from one 


the sale of a company’s | taxable. This proposal avoids the | half million to 4% millions. Tax 


‘assets may result in tafable in- | task of defining both capita] and | rates were raised, and the rev- 

income receipts, and provides a | enue from income tax has grown 

| Do these decisions go beyond | more concrete wound Sena for | from $150 millions to today’s $2.5 
w 


| come. ° 


e intent of the statute? 
not the policy of the. governmnent 


It is|the courts to apply 
particular cases. A body of Cana- 


to pare an -5 Whe aw became more 


_ Canada’s first income tax was in | to tax capital gains. But there is | dian jurisprudence would be built| Drastic reorganization of the 
confusion and ‘concern over aj|up which would be based on a taxation came after the war. 
[eee 


1917, and the legislation was 
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‘In Numbers and Liabilities 


Business failures in Canada in 
the second quarter of 1952 con- 
tinued. on the uptrend, according 
to tecords compiled by Dun & 
Bradstreet of Canada Ltd. 

Incompetence or lack of ex- 
perience in one way or another 
continues to be the major causes 
of failure. (The Financial Post, 
Sept. 6.) 

Failures in the second quarter 
of 1952 totaled 236—23 more than 
the 213 failures in the second 
quarter of 1951 and 62 more than 
the 174 failures in the second 
quarter of 1950. There were, how- 
ever, 49 fewer failures than in! 
the first quarter of 1952. 

Total liabilities involved of $5,- 
782,000 in the second quarter of 
1952 was over 25% greater than 
the total liabilities of $4,598,000 
in the second quarter of 1951 and 
wes 2.2% higher than the $5,659,- 


000 total liabilities inyolved in 
the first quarter of 1952. 


Dun & Bradstreet. of Canada’s 
figures would: indicate that the 
average size of firms failing was 
somewhat larger in the second 
quarter of 1952 than in either the 
second quarter of 1951 or the first 
quarter of 1952. Liabilities in- 
volved per failure averaged about 
$24,500 for the second quarter of 
1952 as against $21,577 for the 
second quarter of 1951 and $21,600 
‘for the first quarter of 1952. The 
second quarter of 1952's average 
loss. was also higher than the 
average loss involved of $23,900 
for the whole year 1951. 

The retail trade group showed 


the second quarter of 1951. There 
were 122 failures in this group in 
the second quarter of 1952.involv- 
ing $2,193,000 as with 
104 failures involving $1,541,000 
in the second quarter of 1951. Nin 
the first quarter of 1952 there 
were 120 failures in the ‘retail 
trade group involving $2,004,000. 
The retail trade group accounts 
for the greatest proportion — 
nearly 52%—of the total number 
of failures in the second quarter 
of 1952, 

The manufacturing group * of 
companies accounted for the next 
largest proportion—just over 24% 
—of the total number of failures. 
There were 57 failures involving 
$2,506,000 in that group in the 


| second quarter of 1952 as against 


53 failures involving $1,704,000 in 
the second quarter of 1951 and as| 
against 67 failures involving $1,- 
944,000 in the first quarter of 
1952. 

Only group to show a reduc- 
tion in the total number of fail- 
ures was the commercial service 
group. In this group there were 
nine failurés involving $128,000 in 
the second quarter of 1952, down 
fgom 43 failures involving $468,- 
000 in the second quarter of 1951 


and from 11 failures involving | co 


$249,000 in the first quarter of 
1952, 

On a provincial basis, the, Pro- 
vince of Quebec had the greatest 
number of failures, It had 143 
failures or 60.6% of the total in 
the second quarter of 1952. They 
involved $3,010,000, Ontario was 
nextewith 48 ‘failures—involving 
$1,636,000. 

The actual record of failures 
for the second quarter of each of 
the three years 1952, 1951 and 


the largest increase in the num-; 1950 shows in the accompanying 
rer of failures as compared with | table: 


All Other 
Total Dipmtacticing rived 
Trade: 


Wholesale 


Farm Prod., Food, Groceries 
Clothing and Furnishings .. 
Dry Goods and Textiles. ... 
Lumber, Bldg. Mtls., Hdwe.. 
Chemicals and Drugs 

Fuels 


Total Wholesale Trade ioe 


| Retail Trade: 
Foods 


Farm Supplies, Gen. Stores 
General Merchandise 
Apparel 

Furniture, H’sehold Furn’s. . 
Lumber, Bldg. Mtls., Hdwe.. 
Automotive Products ...... 
Restaurants ...... pathd ee nes 
All Other .... 


Total Retail Trade 
nstruction: 


eeeeereeeeeeee 


General Contractors 
Carpenters and Builders ... 
Building Subcontractors .., 
Other Contractors 


Total Construction ..:.... 
Service: 

Cleaners, Dyers, Tailors ... 
Haulage, Buses, Taxis, etc... 
Hotels i 
Laundries eeeteweeeeeeeeeere® 
Undertakers ..ccscoscsscdcs 
All Other ... 


Total Commercial Service 


Shown here is a typical old-style brick switchboard which isin 
sharp contrast to the up-to-date G-E equipment shown below. 
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|Trans Mount’n: 


-|Oil Pipeline 


x: Ready, Oct. 53 


The initial tariff for transport- 
ing oil from Edmonton to Van- 
couver via the Trans Mountain 
Oil pipeline has been set at 45c 
a bbl. This has been based on 
present cost estimates and a pres- 
ently indicated initial through- 
put of approximately 75,000 bbls. 
daily. When the throughput ma- 
terially increases, the tariff rate 

_,/May be lowered, Roberts L. 
"g4 | Bridges, president of Trans Moun- 
——j|tain Oil Pipe Line Co. stated, 
1,843 | following a board meeting in 
Toronto. 
10 The line will be completed in 
|August of 1953, and crude oil 
98 | ‘should reach Vancouver through 
50 |the line during October, several 
7; months.ahead of completion date 
a «| Originally contemplated. It'is ex- 


a pected that one half of the initial | 


throughput will be exported by 


; tankers from Vancouver to Cali- 


a fornia, the Pacific Northwest, or 
294) Other offshore points. Loading 
63 | charge at Vancouver marine ter- 
38 | minal is expected to be 2%c a bbl. 
227 Carrying Charge Cut 15c 
7 Prospectus presenting initial 
éa | | financing plans last December re- 
| ported tentative pipeline carrying 
| charges to Vancouver at 60c a bbl. 
146 | Since that time, however, line’s 
——/| initial capacity has been increased 
982 | from 75,000 to 120,000 b/d (ulti- 
|mate capacity will be in excess of 
110 | 200,000 b/d) and the U. S. Gov- 
238 ernment has announced a reduc- 
| tion of 50% on crude oil import 
_”. | tariffs, The import tariff cut will 
349 |make Alberta oil more. competi- 
itive in U. S. west coast markets. 
| The pipeline tariffs “are an- 
jnounced at this time to assist 
Western Canadian oil producers 
7/in planning their production and 
315 |marketing on the Pacific Coast,” 
coin | BP. Bridges stated. “Any basic 
472 | change in world conditions which 
—— | would materially affect the mar- 
3,900 ‘ket for Alberta crude oil could 
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'LA.C EXECUTIVE APPOINTMENTS 


NAKASH PHOTO NAKASH PROTO 


cP. A. vias President of industrial Acceptance Corporation Limited, Montreal, has announced the following 
executive appointments: J. H. L. Ress, formerly Assistant Vice-President and General Sales Manager, to be Vice-President 
and General Sales Manager; J. C, Emo to be ‘Assistant Vice-President and to continue his present post as Manager of 
1.A.C.'s main Montreal office; K. J. Doig to be Secretary-Treasurer. Mr. Doig's new responsibilities will allow former 
Treasurer t. E. Cuthbertson, to devote his full time to the office of Vice-President and General Credit Manager, All 

* 


appointments are effective immediately. 


NOTMAN Piero 


affect the. quantities transported ; market, this would leave between f 
through the pipeline and the re- | 40,000 and 75,000 b/d presently | 
sultant tariffs. Further, any sub- | available for export to the U. S. 
stantial increase in construction | westcoast market, Western Cana-| J. RAY: Seen ens hep one Sd assistant 
or operating costs above those | dian reserves are reported to be | mana oo eee — 
presently anticipated for reasons |increasing at a rate in excess of || W. D. COCKERILL, formerly manager, 
now unforeseen might require an | 300,000 bbls. per year. The in- pe 2 Serene Tames, 0 he wan 
increase in initial tariff.” | creasing reserves will make addi-| R G. HENDERSON, formerly accounte 
The increase in line’s initial | tional quantities of Alberta crude | ant w be assistant manager, Edmonton. 
capacity from 75,000 b/d to/available to purchasers on the |_J. E. MURPHY, formerly  acountant, 
120,000 b/d was based partially | Pacific Coast for transportation | Santees, “Een a kena Toronto. 
on the amount of oil reserves now | through the Trans-Mountain line. | _®-. Swieniaen® to be an assistant man- 
proven in Alberta, Mr. Bridges| As of end of August, 1952, | ee CALE 


Staff Changes 


| Dominion: 


CALis” formerly accountant, Jas- 
said; As of midsummer this year | around 150 miles of the- 711-mile {+4 Pj : 108rd, Edmonton, to be accountant, 
the Alberta oilfields could pro- | pipeline was welded and in place. | W. H. CRANE, to be accountant, Win- 
duce in excess of 275,000 b/d. As | Pipe laying is currently proceed- nipeg. 

’ OHN K. LAMB. 
reported by N. E. Tanner, former | ing at the rate of three miles aj ciair & Dylan tome ” 
Alberta Minister of Mines and /|day. By end of construction sea- 


ws 8; MOOREHEAD, to. be accountant, 
a 
Minerals, Alberta’s oilfields will | | son this fall, between 330 and “McNULTY to be accountant, 


NEIL McNULTY, 
be able to supply “any deficiency 1400 miles of the line should be | Jasper & 103rd, Edmonton. 
in Pacific Coast stocks foresee- | welded, Mr, Bridges stated. Three Peay Oy ean 
able in the near future.” | pipeline spreads are working this Fw pews 
If Trans Mountain Oil pipeline |summer and two more will be | puerto RS ERY, secoyntant, Sha Juan, 


was ready to operate now, be- | operating during the fall. Inj|_,4- 3. BENSON, an assistant accountant, 


tween 78,000 and 113,000 bbls. of | order to complete the line in next Pe er an assistant accountant, 


p ° San Juan, Puerto Rico. 
crude oil would be available for | August, company plans to have H. MacDONALD, assistarft account- 


transportation from Edmonton to/| five to seven pipeline spreads | ant. Charlottetown. 
H. W. SMITH, an assistant accountant, 


Vancouver daily. After providing | |working along the route next 
Kingston, Jamaica, to be t; 2 
around 38,000 b/d for the B. C.! summer. countant, San Juan, Puarte Rico. — 


PRICELESS "EXTRA BONUS” 


BUILT [NTO EVERY PIECE OF 
G-E EQUIPMENT YOU BUY 


60 years of seasoned experience ...a cumulative “know how” 


in designing and manufacturing techniques .. . are 


reflected in every piece of equripancees we make for you. 


You will-find—as do hundreds of firms every year 
that it pays handsomely to contact this Compapy for all 


- your electrical equipment needs. 


However large or small your electrical problem—the 
experience and manufacturing facilities of Canadian General 


Electric are available to you through a nation-wide 


system of sales and engineering offices. 
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@ company which may interest you. 


a highly specialized service 
The sale of a business requires specialized knowledge 
of taxes, valuation and capital sources. 


Practical experience in arranging 


business sales is also invaluable. 


Our Business Sales Division offers 


these advantages fo you in 
the sale of your business. 
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The Toronto Stock Exchange 
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WOODWORKING MACHINERY, 
MATERIALS HANDLING EQUIPMENT 


» 


» : No. 1 danger.spot 
ahead in the-commodity su 
outlook, Whether C 


steel mills will be able to boost 


week ending Aug. 16, 
During first six months, exports 
reached a record value of $2,114,- 


pply And Prices 


is Agents See Coal, Steel as Major Danger Points 


year low at $33.613125 for the|duced a shortage in coaljmills are quoting, around four | 


chemicals in that country. This 
in turn produced shortages in 


some derivatives of benzol, toluol|seven weeks and most other | 


weeks delivery, Deliveries of util- 
ity sheets are being quoted at 


700,000, or 19% above 1951, while and xylol which have affected | sheets are baing quoted at eight 


imports were valued at $1,950,- 
300,000, 

credit. balance of $164,400,000 
compares with a debit balance 
os er in same period of 


Construction Materials: WNa- 
tional construction awards up to 
end of July, 1952 show quite a 
decrease when compared with 
1951 total. The 1952 figure stands 
upward of $1,044 millions, under 
1951 total by around $460 mil- 
lions. The July 1952 figure 
showed a decrease of around $180 
millions. Ontario came up with 
an increase of over $2 millions 
in contract awards for July, 1952, 
this being accounted for by an in- 
crease of over $16 millions in resi- 
dential category. . , 

Can look forward to general 
improvement in steel supply pic- 
ture now. Structurals are in fair 
supply at present; plates should 
show improvement by early 1953. 
Cement supply is still tight and 
will hardly show any improve- 
ment until early 1953, when new 
plants in Ontario and Western 
Canada are expected to be com- 
pleted. Balance of construction 
materials in general, including 
western timber, are in fair sup- 


- | ply at present. 


Indications point to con- 

tinued rises helped by install- 

buying, which is at very 
levels, 

Imports, Exports and Foreign 
Exchange: The Canadian dollar 
rose to its highest level in 19 
years on Aug. 6, when if was 
quoted at $1.05-3/16 in terms 
of U. S. currency. The Canadian 
price for gold sagged to an 18- 


Electrical Materials: It was 
feared that afternath of recent 
U. S. steel strike might create 
production holdups of numerous 
items. It now appears that such, 
if any, will be very limited and 
of short duration. Generally 
speaking, all standard industria] 
and construction -materials can 
be ‘considered in fairly free 
supply. Some items of the cus- 
tom-built variety such as special] 
industrial controls, special motors, 
etc, remain on fairly extended de- 
liveries. Lengthy deliveries con- 


tinue on heavy rotating equip-|serious car ‘shortage. 


ment and switch gear. 
transformers are showing 
proved deliveries. 

Prices continue firm, and while 
items such as wire and cable were 
increased to reflect increased cop- 
per price in June, other products 
have absorbed additional costs. 
‘With further increased costs re- 
sulting from higher steel prices, 
‘it is not ee that any soft- 

r. ° 


_jening will oc 


Canadian - consumers. 


summer months were not as hea’vy 
as expected. This could be at- 
tributed to slow come-back of 
textile industries, plus a quiet 
period in the paint industry. Sup- 
plies, at present, exceed demand, 
and while there is no immediate 
indication of price changes, the 
market is regarded as séft. 


Rubber: Prices have been | by early October now will not be | 


easier with approximate price of 
No. 1, RSS. from Far East 


(landed Can. Atlantic seaport) 27c 


a Ib. on Sept. 2, as compared with 


30c a lb. a month earlier. Imports | Canadian mills to bring in suffi- | 
of. crude rubber into Canada in| cient iron ore while navigation | 


first six months of 1952 amounted 
to 36,316,440 lbs. compared with 
61,252,808 lbs. for same period of 
1951. Adequate. supplies of all 
grades are available from Far 
East. . 

Raw Cotton: Middling 15/16 in. 


Alcohol | weeks. Some extrusions and tub- | 
or 8% below 1951. The | end solvent withdrawals during /|ing are taking longer. 


. Steel: Canadian inventories for 
steel sheets and bars are still 
very unbalanced and purchasing 


September 138, 1952 


j 
' 


Across Canada 


agents will find the going quite | 


tough at least until] Dec. 31, 1952, | 


and possibly until first quarter of 
1953.° Facilities for increasing 


Canadian tonnage which were | 


THE FINANCIAL POST 


In business _ 
and fund raising 


|. Surveyed and well-pl anned 


Public Relations succeed 


In five provinces, small and large companies, 


universities, colleges, hospitals, welfare and other 


originally expected in operation | 


available until early December. 
Increased tornages of steel in 
Canada during 1953 are depend- 
ent, to a large extent, on ability of 


is open. 

There is still extremely heavy 
demand for steel scrap with prices 
staying constant. Cast iron scrap 


was easier during summer but is | 


now tightening. 3 


Paint and Varnish: Supply of | 


in 10 spot markets averaged 38.8¢ | jinseeg oil is adequate with no 
difficulty in obtaining deliveries. | 


a lb., Aug. 28. The 1952 cotton 
crop in U. S. was forecast at 14,- 
735,000 bales (500 Ib. each). The 
production estimate compares 


with last season’s estimate of 15,-| have been marketed. It is esti- | 


144,000 bales and 1941-50 average 
of 11,775,000. Indicated lint yield 
per acre is 277.4 lbs., about 6 Ibs. 
above last season. Raw cotton con- 


Final governmet 
Approximately six million bus. 


that for 1952 Canada 
produce over 12 million 


mated 
should 
bus. . 

Castor oil and soya bean oil 


ostimate for | 
1951 flax crop was 9,212,000 bus. | 


Both large and small 


civic institutions are among our clients. 


public relations projects — 


business and inétitutional—are within range of our 


| '  jnterest and service. 


! 


Expert analyfical surveys (before planning), 
meticulous budgeting and a background experi- 


ence of 35 years in public and institutional rela- 
tions, combine to insure economy with satisfactory 


627 DORCHESTER ST. WEST 


sumed by Canadian mills in July} continue in good supply. Tung | 


totaled 23,964 bales (20,590 in 
June and 28,106 in July, 1951). 
The International 
visory Committee looks for world 
production to exceed consumption | 
for second successive year with 
consequent easing of world supply 
situation. 
Coal: Industria] coal business | 
at present time is in a very pre- 
carious position. There is a con- 
siderable tonnage above ground 
but this would: not last long with 
a short work week for six weeks. 
There is also at the present time.a 
Even if 


Power Lewis did not eall a three or fé@r 
im-|day week, it is just possible the 


mines might not get any more 
working time than this under the 
existing car shortage. Would sug- 
gest very strongly that buyers 


oil is used in limited amounts by 
paint industry because of high 


oils. 


Trane Co. of Canada Limited 


keep stocks up as high as they|&® 


can, as it is very likely there will 


be a suspension of miningy the| 7 


latter part of September... 

‘Non Ferrous Metals: Copper 
and brass situation has remained 
relatively stable during past two 
or three months. Deliveries of all 
products range from 6.to.8 weeks 
and no one seems to be going 


short, 
Lead: Li market appearg to 


‘| be fairly steady at today’s pricéof 
ry | 15.406. ey ee es eee 
for an increase in price; (1) should 


are finding the urgency of 
new orders such that it indi- 
cates inventories are rapidly’ be- 
ing adjusted. Prices continue 


» Wrapping paper demand has 
weakened since beginning of year 
and. production is down eonsid- 


‘|erably comnpared with 1951. There 


li 
iE 
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Hi 


z 
£ 


i 
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are that markets are coming 
back. No, change in prices. 
Paperbourd: demand has im- 
proved and mills are entering 
eptem with full bookings. 
Prices continue unchanged. 
' Chemicals: Summer months 
have seen a levelling off of in- 
vertories of chemicals in consum- 
ers’ plants, which is expected. to 
at an -increase in buying 


the Canadian dollar weaken in 
near future; (2) depending ‘on 
what tonnage is purchased by the 
battery companies during Sep- 
tember. _ 

Zine: Market has temporarily 
leveled off. -Purchases of large 
tonnages of zinc by U. S. galvan- 
izers has been deferred for three 
or four weeks and there is a pos- 
sibility that price will once again 
rise when these purchases begin. 

Tin: Prices steady with little 
likelihood of immediate fluctua- 
tion due to shortage of spot tin 
at the moment. Outlook is for 
somewhat lower prices but these 
will not be forthcoming for two 
to three months... 

Aluminum: Is in. more plentiful 
supply than for some time. Ingots 
appear to be freer supply and 
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SOLD BY AA ONLY! 


‘Me. Grant: £.- Cole, Executive Vice- 
Président and General Manager of Trane 


‘Company of Conode Limited announces 


the: appointment of Edwin C. Phillips as 
Assistant to the Generol Manager, Be- 


fore joining. Trane, Mr. Phillips held 


similar executive. responsibilities with 
Consumers’ Gas Company of Toronto. * 


instul 


| LAKE LINGMAN GOLD MINING 


Cotton Ad-{price in relation to other drying | CO. reports that Dr. D. J. Walker 


|of Oakville has purchased 400,000 
| shares at 18c a share and-that an 
| additional two months extension has 


and high performance. 


. Write now for your copy of our “Outline of Service” 


JOHN PRICE JONES COMPANY (Canada) LTD. 


MONTREAL, QUEBEC 


Toronto Office —— 77 York Street 


been granted on an option on @ 
further 400,000 shares at 18c a share. 
There are 2.6 million shares now 
outstanding, leaving 400,000 shares 
in treasury: 


Poakon Iron - bunting 
announcelhe change of dive farms MAINE | 
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.& Prom its softly lighted, POR! : 


instrument panel to its deep leather covered 
cushioning of foam rubber, this new’ 


x 


Austin is truly a beauty, ~ 
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too, may obtain 
ping up your output at lower costs. 


DELORO SMELTING AND REFINING 


COMPANY, LIMITED © DELORO, ONTARIO 


| Thomson, Kernaghan & Co. 


Members: The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


WA. 4894 67 Richmond St. W. TORONTO 1 


2i9 BAY ST. 
” FRANK G. LAWSO 


DONALD G. LAWSON ¢ ROBERT B. G. 


Investment... 
with interest} 
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with which to carry the goods 
to market. 

All along the paper box trail, 
from forest operation to paper- 
board mill to box plant, the 
closest suppliers could come to 
zooming demand last year was 
three to five months delivery. 
At that, they turned out a record 
volume estimated at around $115 
millions — 17% over 1950, 35% 
over 1949. ; 

But things have changed in 
the last few months, Demand for 
boxes as for many other goods 
has levelled off. For the first 
time since 1939 you can get de- 
livery of boxes within a month’s 
time. For a while this spring 
you could have them about as 
quickly as a truck could get them 
to ‘you. 

Why the big change? High in- 
ventories and reduced consumer 
demand in some fields tells»the 
story. Remembering the drastic 
shortages throughout most of 
1951, manufacturers in hundreds 
of fields started piling up box 
inventories during first couple 
of months of this year. Only 
when the business slow-down 
became clearly apparent did they 
stop buying and start to live off 
inventory. Many of them have 


NATIONAL TRUST 
APPOINTMENT 
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- Box Barometer 


Ease in Supply Since 1939 


been doing that ever since. Re- 
cently, however, there has been a 
definite pickup in orders and 
manufacturers feel this acceler- 
ated trend will continue to the 
end of the year at least. 
Although still operating at 
slightly lower tempo than. last 
year, most box plants are pro- 
ducing. at higher than normal 
rates. For instance, to date dol- 
lar volume in the big corrugated 
‘and fibreboard field, which ac- 
counts for some 60% of total 
tohnage, is» up 5% over same 
period last year (tonnage how- 
ever, was off slightly). Dollar 
volume in the set-up and folding 
box fields; which together ac- 
count for.the remainder of box 
tonnage, is running only 8% be- 
low last year, 
“Since both paperboard and 
box plants are operating at 
somewhat higher level than 
market demand would warrant 


Agnew-Surpass 
Plans To Pay 
Stock Div’d 


A special meeting of share- 
holders of Agnew-Surpass Shoe 
Stores, Ltd., Brantford, Ont., will 
be held Sept. 17 to authorize crea- 
tion of $1.5 million debentures 
and an issue of 5%% cumulative 
preferred stock, par $10 and pay- 
ment of a stock dividend. 

Directors propose to take ad- 
vantage of the provisions of the 
Income Tax Act pefmitting the 
company to pay a tax of 15% on 
an amount equal to its undistrib- 
uted income as of May 31, 1949, 
to capitalize the balance of such 
income after payment of the tax 
and to distribute the capitalized 
amount to the shareholders as a 
stock dividend in preferred 
shares. 


TRe amount to be capitalized 
will, after payment of about 
$246,164 tax, be about $1,394,000. 
The stock dividend in preferred 
shares will have a total par value 
of about $1,390,000. . 

Each common shareholder will 
receive 3.45 preferred shares for 
each 10 shares of common stock 
held. It is proposed that any frac- 
tions of preferred shares be re- 
deemed or purchased by the com- 
pany on the basis of $10 for a full 
preferred share. Company’s soli- 


‘citors advise that the 


will be received by the 


to be sold at par. 


Proceeds of the debentures are | 


intended to be used to redeem 
about 70% of the then outstand- 


ing preferred shares pro rata for 
cash, - 


After such redemption, holders 
of common shares who partici- 
pate in the transactions will have 


ou at 
May 31, 1952 consisted of 402,944 
n.p.v. common shares, 


at the moment, inventories have | 
piled up, particularly at the’ 
box level. But box makers feel 
general business is on the up- | 
turn again, that demand for 
boxes will start picking up. 
sharply from here. If they had / 
cut their production runs sharply 
and lowered demand for box- 
board from paper mills, last 
year’s mad scramble might 
start all over again, they think. 
As it is, the paperboard mills in | 
an attempt to meet steadily rising 
box mill requirements have 
doubled their output since pre- 
war and are still operating close | 
to peak capacity. Last year | 
they turned out a. record 762,000 | 
tons of paperboard, an increase | 
of 51,000 tons over the previous | 
year. 


Although demand for corru- 
gated boxes in which to ship. 
scores of military articles is run- | 
ning at peak level, there is no/ 
longer any need for the rigid | 
allocation system which operated 
up’ to this spring. During last 
several months defense produc- 
tion industries have been able | 
to get fairly rapid delivery of | 
their box requirements directly | 
from the plants. | 


Container Salesmanship 


Like so many manufacturers | 
in the current, harder-to-sell, | 
market some of the most aggres- | 
sive box manufacturers are find- 
ing that the business is still 
there if they get out after it. 


Nothing is more welcome 
when general manufacturing 
costs rise and consumer resist- 
ance stiffens than a specially en- 
gineered container that will re-' 
duce freight charges, or an at- 
tractive, eye-appealing box that | 
will help pep up sales of sagging | 
merchandise. Box mills that are | 
experiencing the best sales this | 
year are those which have come | 
up with these new products, | 
specially designed for the cus- 
tomer’s individual requirements. 


Some of the most remarkable 
developments in the box field 
since end of the war have been 
in corrugated and fibreboard | 
boxes. Majority of the impfrove- | 
ments which have enabled these | 
boxes to get into the many ship- 
ping channels with a steadily in- | 
creasing assortment of goods. 
have grown out of wartime ex- | 
periments. Better -engineering | 
has added strength, compactness; 
vastly improved glues have 
helped in the same direction; 
better resins have improved 
moisture resistance immensely. 
Now everything from beer to 
refrigerators is being trans- 
ported in the corrugated box 
and the list is still lengthening. 
Before the war about the limit 
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MORGAN‘S 
CUSTOM 
TAILORING 
DEPARTMENT 


announces a pricé change on new fall 
suits and topcoats 


normally $145 ; 
now *4§25 


. $kilfully tailored in MORGAN'S own. shop 
magnificent apparel that offers know-how 
styling and the matchless texture of 
Britain's. finest cloths. The new price re- 
flects the drop in the British wool market 
and means even greater value at 
MORGAN'S . . . home of the ultimate in 


oe 
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cunsuateesaerer 


custom tailoring. 


Come in today « y . see the wonderful 
selection of worsteds,. tweeds, flannels, 
coverts and ~saxonies « « » all im new 
fall. shades. 


WAYS TO BUY: 
e@ CHARGE 
@ DEPOSIT 


_ @ CASH @ BCA 


MORGAN'S — CUSTOM TAILORING, MAIN FLOOR 


HENRY MORGAN & CO. LIMITED 


You Are Sure of Quality at Morgan's—Call PL. 6261. 


MONTREAL 
Ve 


of the corrugated box’s weight | instance, food products (which,were packed in bulk quantities 
carrying ability was around 65 are currently consuming about}and “are now packaged in single 
Ib, now it’s up to 500 Ib. | 35% of total paperboard tonnage; units for convenience in mers, 

The tremendous increase in| used in boxes), such item$ as|chandising and economy. in& 
retail unit. packaging — or self-| meats, sea foods, cake mixes, | handling, and you. come up with} 
serve — has expanded the/ and add to these the multitude|a huge expanding market ; 
market very greatly for the fold- | of other items for hardware and | tential for the paper box mafiu- - 


ing and set-up boxes, Take for | clothing, which before the war | facturer. 
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: inate the frills” is suggested most often, but against that 
that nothing should be done to lower in 
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t of Education Be Cut? 


|The Question: For many municipalities 


education costs have soared. Could 


|wise €conomies be made? What could 


you suggest? 


i 


. ‘There can be no hard-and-fast rule for cutting costs in education. 


‘are the recommendations 


| |. ‘That’s the consensus of replies to The Financial Post question 


|any way our standards of education. 
_. -“We have probably been too shortsighted in the salary levels 


ts one 


I: day. Careful scrutiny of muni- 


: LIMITED 
220 BAY STREET TORONTO, ONTARIO 
Telephone: EMpire 6-1141 


1} to 


-| cipal expenditure for education, 


parti@ularly. for buildings’ and 
equipment which sometimes seem 
be elaborate, is important. 
Inter-municipal arrangements for 


.| pooling of services in some areas, 
development of intermediate 
Vachon! 


and maximum use of 


‘buildings by pupils and public 


occur to me as possibilities for 


» |more’ economic employment of 
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jing 


equipment and staff, On the 


|| other hafid it is important to have 


tremuneration and facilitiés of a 
kind to attract right type of teach- 
ing and administrative person- 
; nel. . ; ; 
” om ” 
H. S. FRY, Editor, The Country 
Guide, Winnipeg. 
- In periods of.inflation, economy 
is ‘usually ‘masked by increased 
building equipment and salary 
costs. In urban school areas, 
builders have been bedevilled by 
shortages of teachers and class- 
Jrooms arising from postwar hous- 
development and chronic 


| for’ our- teachers.and.too. generous with buildings and equipment,” 
Ontario businessman. 


With the adjustments in the 
schedules in teachers’ salariés that 
have taken place in the last few 
years, there should be little 
increased costs in this fattor. The 
costs of materials and labor for 
new schools are competitively set 
in the construction field and com- 
paratively uncontrollable. The 
third factor, that of architectural 
and functional design, would 
seem to be the most vulnerable 
point for attack. Fortunately, the 
Department of Edudation seems 
to be adopting a policy of greater 
control in approving plans for 
new schools, thus eliminating un- 
necessary accommodations or 
fancy construction. This in con- 
junction with local boards’ judg- 
ment is the only way that effec- 
tive economics can be made. 

~ - Oo 


F, BR. LOUNT, Former President, 
National House Builders’ Asso- 
ciation, Winnipeg. 

“Why build expensive and mon- 
umental school buildings which 
will stand for generations? The 
requirements for schoo] buildings 
change with the time.. Let’s have 
modern low-cost functional build- 
ings of a more temporary nature. 


ample in a school such as 
Lawrence Park Collegiate where 
an auditorium exists with a cap- 
acity of 550. To-spend half a 
million dollars as is planned to 
build a new auditorium to seat 
1,000, which will not affect the ed- 
ucation a student of that school 
will receive one iota, is unwise 
from the point of view of the 
taxpayer. Nevertheless, we should 
guard against a sudden panic 
which might result in a loss of 
educational gains that have been 
made in’the last decade. 


DR. W. P. PERCIVAL, Deputy 
Minister of Education for the 
Province of Quebec. 
Economies in education can be 

obtained mainly at expense of the 

child. A $25 suit won't leok as 


| well or last as long as one costing 
$75. If highest teacher efficiency 
is to ‘be obtainéd, teachers must 
be suitably trained and salaries 
| offered to attract those with fit- 
ting intellectual and emotional 
characteristics. 

Fireproof buildings are needed 
to protect life. This entails ex- 
pensive steel and concrete con- 
struction, Former ideas of four 
walls and a blackboard for a class 
are outdated. Gymnasia are re- 
quired to develop fitting physical 
and social characteristics. House- 
hold science, physics, art and 
other special classrooms are es- 
sential for pupils with differing 
tastes and abilities. Other sources 
| of revenue are needed, particu- 
\larly in rapidly expanding sub- 


}urban aréas but to curtail serv- 


(Continued on page 14) 
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15 Wellington. St., W. 
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_- 507 Place d’Armes 
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Simplicity can cut down the ini- 
tial cost and the upkeep, make it 
a multiple-use building, school, 


THE MARK OF THE 


shortage of teachers. Some may 
WORLD'S MOST FAMOUS HAT 


“Vhave mistaken ‘frills for educa- 
‘}tion. ‘Rural school costs are often 


SAILINGS 
EVERY MONTH 


to 


-4 tration. 


|related to the.costs of operating 
institutions outmoded 20 years 
ago. I believe‘the answer here is 


the larger unit»with its more pro- 


gressive and economical adminis- 
Nevertheless, area boards 
are subjected to the pressure of 
prices as well a; taxpayers de- 
manding previously unsanctioned 


Sunday School, community club, 
etc 


* * . 


T. C. MACNABB, Canadian Rep- 
resentative, Rotary Internation- 
al Board, Saint John, N.B. 
Real education is our country’s 

only wealth, sham education is 

extravagance. We remember from 
our school days the people who 

Aaught us, their personality drives 


STETSON _.. 


The Stetson “cushioned-to-fit” leather has 
been the standard of hat comfort for over 70 years. 


facilities, thus tending to mask 
the economies achieyed by the 
larger unit... > us still. 
#3 Make teaching a masculine job. 
Train teachers under great teach- 
ers. Pay teachers greatly in money 
esteem and recognition: we will 
get returned great’ worth, ex- 
ample, light, leadership and char- 
acter. Quit extravagant palatial 
building; there is no edu- 


Stetson Hats are priced from $8.95 up, 


ties Corp., Toronto. 

Substantial economies are not 
apparent but the Awd oe Gov- 
ernment’s ing. down on edu- 
catieoe “frills” is.all to the ie. 

ome o cannot gaoties 
the burden and essential edu- 
cation must come first. 

Problem arises from lack of ad-. 
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‘| costs have s 


(Continued from page 13) 


ices will be detrimental to devel- 
‘opment of 


future Canadian citi- 
me sen 


J. HARVEY PERRY, Director of 


cal problem. Fortunately, it is 
now receiving more study than at 
any time in the past 100 years. 
Provincial governments have in- 
creased their grants substantially 
in recent y although rising 
left municipalities 
with a heavy burden which rests 


™ | almost solely on property owners. 


("livstrated Isp Stondard Domex'Pliches Roof structure clear span 110° x 180. 

Sa of. 28 tchidings eendiied to de Bari Gonetion Aner We Wetahiont: Abe} 

» JHE “DOMEX P/11" BUILDING FEATURES . 
. ~~ * 

@ Low cost, low easily enlarged, quickly erected 
structures for factery or all commercial and 

_ Industrial uses. 

®@ Precision engineered to professional standards for use in any 
section of Canada, 

® Clear spans up to 110 feet in width. 


® Permanent Bolted construction — yet readily dismantied with 
unusual salvage value, 


(Illustrated is group of Domex FR structures. 


THE “DOMEX FR/10” BUILDING FEATURES 
cs seer fast, flexible, salvageable, permanent construc- 


@ Standordized, prefabricated bays for expansion in any direction. 

@ Structural steel frame, engineered for maximum strength per 
pound of steel. y 

@ Conventional built-up roof deck — walls of the desired combina- 
tion of glass, asbestos tile and masonry. 

® A svitabie building for ol) industrial and commercial uses. 

Our engineering staff is able to handle your building problem 

from start te finish, completely relieving you of the worry of 


' 


Because it is composed of millions of separate non-con 
_- tigid block of FOAMGLAS offers you much, more’ than 


* 


a 


The Federal Government is now 

help to the universi- 
ties, but has avoided the pitfalls 
of incursion into primary and 
secondary education. The nub of 
the problem is the same through- 
out; how far can senior govern- 
ments go in relieving .govern- 
ments in lesser jurisdictions of 
the burden of financial cost with- 
out undermining local interest 
and pridé in schooling? 


HOW TO HAVE THE 
TIME OF YOUR 
LIFE FOR %6 


By a Wall Street Journal 
Subscriber 


“One day I picked up The Wall Street 
Journal in a railroad @lub car. I ex- 
pected dull reading. Imagine my sur- 
prise when I found some of the 
brightest, most interesting articles I 
ever read. 

“T sent for a Trial Subscription. For 
the first time in «my life I began to 
understand why some men get ahead 
while others stay behind. [| learned 
about the far-reaching changes taking 
place in America. I found out about 
new “inventions, new industries and 


| mew ways of doing business: that are 


helping ambitious men earn~ money. 
My trial subscription to The Journal 
cost me $6. I had the time of my life 
reading it. And best of all it showed 

me how to increase my income.” 
This story is typical. If you think 
The Wall Street Journal is just for 
millionaires, you.are WRONG! The 
Journal is a wonderful aid to salaried 
men making $7,000 to $15,000 a year. 
to_owners of small busi- 


st of Education Be Cut? 


Undoubtedly some further econ- 
omies can be made. Rural] unifi- 
cation of high schools is far ad- 
vanced in nearly all provinces, 
with resulting economies of smal- 
ler staffs, lower maintenance 

and bulk kuying of sup- 
plies, offset to some extent by the 
expense of school buses for pupil 
transportation. The possibilities 
of such savings have hardly been 
exhausted, and .more might be 
achieved along the same line in 
rural primary education, always 
subject to the reservation that 
the’ larger the school district the 
less the likelihood of a lively 
local interest. 

The problem of financing urban 
education is so closely tied to the 
general problems of metropolitan 
areas that it is hard to distinguish 
it. Rapid population shifts are 
leaving surplus facilities in the 
large cities and creating acute 
shortages in the perimeter areas. 
Some relief can be obtained by 
sending children in to city schools, 
but the city schools nearest the 

erimetér are usually crowded 

emselves. Perhaps some real 
economies could be achieved by 
more extensive use of the rural 
technique of unification of educa- 
tion in metropolitan areas, using 
school buses for pupil transpor- 
tation. Planning future develop- 
ments as far ahead as_ possible 
should also. eliminate periodic 
financial crisis. 

* ~ = 

WALTER T. READ, C.A., Clark- 
son Gordon & Co., Regina. 

I doubt if any substantial econ- 
omies can be effected in Saskat- 
chewan. The most important cost 
increase is salaries, and they are 
still comparatively low, particu- 
larly in rural areas. Another fac- 
tor is the amalgamation of small 
areas into larger units, but this 
has produced in my opinion a 
much improved calibre of instruc- 
tors in poor areas. A third reason 
is the rapid increase in the num- 
ber of school-age children follow- 
ing the war, resulting in very 
substantial capital expenditures. 
Largest part of cost is in salaries 
and maintenance, sometimes not 
under the control of school offi- 
cials but rather under school and 
union officials. It is difficult to 
see where a reduction in mill rate 
can be effected. 

. * * 

J, H. L. ROSS, Vice-President & 
General Sales Manager, Indus- 
trial Acceptance Corp., Mont- 
real, : 

All costs have soared. In addi- 
tion, our population grows and 


POWER GORP. OF CANADA net 
profit of $1,857,027 for the year 
ended June 30, 1952, was 126% 


:| greater than previous year’s net of 


as ae 


Cc 
7 ns! 


$1,649,496. , 

Combined value of corporation's 
investments .in and advances to 
subsidiary and affiliated companies, 
and other investments, based on 
available market prices or estimated 
Values, totaled $41,096,472 at fiscal 
year’s end, against a book value of 

‘Teprese 


dint 


ks 


Poe 
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more children attend school for 
an increasing length of time. Sug- 
gest we beware of false economy. 
We should make no economy 
which would have any adverse 
effect on the quality of instruc- 
tion or educational materials 
available to young Canadians. 
Their horizons are bright and on 
them rests the responsibility for 
developing Canada’s wonderful 
future. 

Fully qualified and enthusiastic 
teaching staffs are essential and 
we must pay whatever is neces- 


buildings, therefore we have 
probably been too shortsighted in 
the salary levels for our teachers 
and too generous with buildings 
and equipment. I believe sub- 
stantial savings should and can 
be made in cost per classroom. * I 
suggest all cities employ full- 
time architect responsible for all 
public buildings including schools. 
It is a waste of both equipment 
and teachers to insist that every- 
one stay in school until 16. Sug- 
gest students over 14 be required 
to maintain a certain standard if 


September 13, 1952 


The GENER 


alent: 


BYeltletia 
vouqgias 


Genero 


F 


THE FINANCIAL POST 


‘ 


LU 


11.0., F.1.1.A, Manager sot 


AL ACCIDENT Group 


14 


SATISEACTION 


sary to attract and keep them: |they are to remain in school. 


Harmless savings can undoubted- 
ly be made by eliminating some 
of the extra facilities which seem 
prevalent in new school build- 


ings and keeping our eye on the | 


matter in hand — education. 
” “« a » 
A. H. STOTT, Victoria. Daily 

Times, Victoria. 

Mass education resulting from 
insistence by most parents that 
their children go through high 
school or higher, whether or not 
they have scholastic abilities, 
overload schools, necessitate new 
buildings and require widely 
diversified courses to suit the 
capacities of/the nonscholastic. 

A return to stricter academic 
standards which would shake out 
many nonacademic students, 
would relieve the physical over- 
load, ease the demand for more 
schools and more staffs. Fewer 
students would remain in school, 
some soft-touch courses could be 
eliminated, costs would be cut, 
provided Canadian parents — 
who, as taxpayers, meet the bills 
— favored that course and reas- 
sumed some of the training the 
schoo] has taken over from the 
family. . 

7 * ” 
W. C. WOOD, President, W. C. 

Wood, Guelph, Ontario. 

The quality of education de- 
pends on the quality of teachers, 


not_on elaborate equipment and 


Build Your Capital 


INVEST REGULARLY 


MUTUAL ACCUMULATING 
FUND 


DIVIDENDS COMPOUNDED MONTHLY 


HZ ; 
§:"% income 
averaged over latest year 
PROSPECTUS ON REQUEST 
FROM YOUR INVESTMENT DEALER 
The Western City Company 
Limited 


B44 Howe Se Vanceuver 1. 8. G. 


FOR STORES... 


Light sells! Seeing is the biggest thing in selling . .. 
and the LUVEX is the newest, finest development in 
store lighting. 


FOR OFFICES... 


Sy nce 


Ne An le 


» THE 
DAY-BRITE LUVEX 


The sturdiest .. . the finest performing 
-. the most attractive Slimline fixture yet! 


A NEW SLIMLINE MASTERPIECE! Here, 
at last, is a fixture that gives you everything 
you expect of Slimline lighting. The LUVEX 
is the result of years of planning and engin- 
eering . . . a combination of quality, effici- 
ency, ease of installation and maintenance 
never before available in Slimline lighting. 


%” OF RUGGED QUALITY! Every inch of 
these handsome 8 ft. LUVEX sections is 
typieal Day-Brite top-quality. The sturdy 
truss-like chassis will not bend, sag or flex. 
Enclosure and louvers are completely inter- 
locked into a rigid one-piece unit. 


EASY, LOW-COST INSTALLATION! The 
chassis goes up first suspended by “‘A-J”’ 
Adjustable hangers. The enclosure, support- 
ed by installation chains, locks firmly into 
place by means of four hand-operated snap 
latches. 


LOWEST-COST MAINTENANCE! Main- 
tenance is inexpensive. Amazingly simple! 


Light steps up efficiency! There is more work done, 
fewer errors, better employee morale in a LUVEX 


lighted office. - 


So simple, in fact, that the LUVEX can be 
relamped and cleaned without disturbing 


*UNBIASED TEST RATES 
Luvix AN UNUSUALLY 
EFFICIENT FIXTURE 


The LUVEX was given a thorough perform- 
ance test by the Electrical Testing Laborator- 
ies, @ competent, unbiased agency with 40 
years of testing and research experience. 
The ETL LUVEX report reveals an 83% 
efficiency, a remarkable engineering 
achievement for a shielded Slimline fixture. 
Copies of the ETL report are available 


on request. 
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and, many other 


industrial 


applications 


Shell and Tube fabrication is a “natural” for cimco. 


As Canada’s leadi 
commercial and i 


air conditioni 


manufacturer and supplier of 
ustrial refrigeration, as well as 
equipment for over thirty-five years 
we have the “KNOW-HOW.” 


If you need Shell and Tube Equipment, Pressure 
Vessels or Pipe Coils, .crmco will do the job for 
you, quickly, efficiently and economically. 


- Won't you let us be of service to you? 


a single part of the fixture . . . without so 
much as touching a latch, chain, bolt or nut, 


Amalgamated Electric's experience in Office and Store 
lighting is at your service. Please call or write the 
Amalgamated office nearest you. 


AMALGAMATED 


ELECTRIC CORPORATION L786. 
MONTREAL *'TORONTO © WINNIPEG * CALGARY * VANCOUVER 
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SE , _ supply 
ee Fiberglas* industrial insulation 


“set for heat, cold and sound con- | 
ee tol Highly -efficient, Fiber- 

ss ae - | glas* Stays: on the job for 
SERS he». life... Write for -complete -, 

: “information and illustra- —_, 


CONSTANTLY SERVING INDUSTRY. 
_612 Sherbourne St, TORONTO, Princess 3383 


SPECIALISTS IN DIVERSIFIED INVESTMENTS 


40 Adelaide St. W., Toronto 


MEMBERS 
Toronto Stock Exchange Montreal Stock Exchange 
Montreal Curb Market Vancouver Stock Exchange 
Calgary Stock Exchange § Winnipeg Grain Exchange 
BRANCHES PARTNERS 
NIAGARA FALLS J. H, CRANG “ £. D. scorr 
OSHAWA L.L. MASSON A. C, HUBBS 
ST. CATHARINES E. T. POINTON, C.A. ©. A. FITZGERALD 
G. C. DONLEY (LIMITED) 
ting @ direct wire system in Ontario and Quebec, 
and to Shields and Company, New York City. 


a | 
BurnsBros.cCompany — 


Members of The Toronte Stock Exchange 
*. | © 5 + Direct Private Wire to New York 
: OTTAWA 
78 Sparks St., Tel. 29414 
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44 King St. W., EM. 3-9371 


«<= 


aL / / ; 
2 : O22 
¢ we n ‘ = 
* 


Hs a a i wee 
a4 Se Investors Syndicate*Plan, you set aside a 
WSN fixed amount of money regularly for fifteen 


>». 


‘ 
¥ 
Aye x ¥. 


f a gua ant ed = im wma, OF 10,0 wa hers 
. < oe wr 7 oS ae eae 


Bat MR cre ence vee 


4 ei 


ee oe 


aT 


a 


‘| T.S.E. Industrials index ........ eeeee 


“td Daven 


oe 


_ Department store sales week ended Aug. 30 up 11.2% over year 
ago. Biggest 38.8%, in Maritimes. Only decrease was 
0.6% in Seskatchewan, 


Railways operating revenue and expenses set new highs in May, 
up 8% and 7.2% respectively from year ago. 
Oil pipelines volume in May up 30% over previous month, 16.6% 
- earlier. Volume of Alberta crude exceeded imported 
- Dwell mits started in first half 1952 down 8% from last year, | 
completions down 27%. Over-all decrease of 14% in number of | 
dwellings in various stages of construction at mid-fear. 
Gold production off 1.5% in first six months 1952. 
Base metals production in first half this year 6.3% lower than 
same period in 1951. ; 
Visible wheat supplies in North America up 17.5% over year) 
ago at last report. 
Butter stocks in nine cities at Sept. 1 424% higher than year 
ago 


period last year. Estimated liabilities up 16%. Slightly over 75% 
of bankruptcies occurred in Quebec this year. 


Major Weekly Indicators 


Month 
. Age 


Year| break in the traditionally solid | 
Ag® | French vote, the opposition stock | 


‘took a rise as the eight-weeks’ | 


Latest 
Week 


+112 
84,462 
53,262 
31,200 


Week 
Ago 
Department stere sales (% ch. from 
year earlier) ere ereeeeeeeetenre 
*Car loadings, total seccsrevee 
fEastern Canada eeeeeeeereeee 
fWestern Canada ......sssee0 
Steel & Steel products ....+. 1,683 
tOres & concentrates .....se0e 4,659 
*Lumber, lath & shingles eee este 
*Base Metals . cna 
Motor vehicle production .... (units) 8,426 
Bus Failures (4-wk. moving av.) .... 11.5 
Bank of Canada holdings of ‘ 
securities ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 
Other securities ($ millions) 
Canadian Dollar (U. S. cents, average) 


+184 +11 
82,905 
51,624 
21,281 
1,639 
4,421 
4,709 
601 
8.616 
16.0 


+15 
81,943 
52,871 
29,072 
1,871 

' 4,924 
3,942 
506 
2,528 5,747 

» 12.3 13.7 
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2170 © 2,154 2,131 2,267 
1303 1,296 1,280 1,340 
855 «848 839 885 

11 11 il 41 
104.132 104.038 103.943 94.681 


320.15 329.04 332.54 355.86 


373 390 397 420 
400 413 387 389 


Bank Clearings 
Montreal eteceeese ($ millions) 
ee a ee ($ millions) 
Last issue's figures; latest. available. 


: Facts by the Month 


Latest Menth Two Mes. 
Menth Ago Age 


218.0 218.8 213.8 
222.1 ° 219.5 
194. ‘ 192.8 
203.3 
135.7 
137.0 
217.7 
265.4 
259.0 
328.8 
163.5 
118.3 
150.6 
106.7 
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212.2 
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Quebec Hydro Wants Voice 


(On St. Lawrence Seaway 
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AL. (Staff) — Quebec} Submissions were also made 
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| of Business |MeNair Facing Stiff Test 


In Sept. 22 N.B. Election 


Frem Our n Cerrespondent 

FREDERICTON—With polling 
day in the provincial election less 
than two weeks away (Sept. 22), 
even its staunchest supporters | 
admit New Brunswick's Liberal | 
regime is facing its most testing | 
time since the Dysart administra- | 


‘| tion was swept int6 power in the 


1935 contest. 

Shaping up for Premier J. B. | 
McNair and his three colleagues | 
is their stiffest fight for re-elec- 
tion since 1939, when a Liberal | 
ticket headed by Mr, McNair, as | 


by a four-member Conservative | 
combination in York County. 
With the 11th-hour entrance of | 
an Independent Liberal ticket in| 
the five-seat Gloucester consti- | 
tuency this week, presaging a | 


campaign moved into the final | 
stages. 

While the Tories are hailing | 
the third’ Gloucester ticket as a | 
sign of an impending break in| 
the solid North Shore Liberal | 
| vote, the government is equally | 
| confident it can obtain sufficient | 
|seats to retain control of the | 
| province’s §2-seat legislature. 
| However, with a trend against | 
the government mounting instead | 
| of receding as the campaign nears | 
|its close, and the Socialist CCF 
only fielding a forlorn-hope 12) 
| candidates a Liberal defeat at | 
| the hands of its traditional Pro- | 
| gressive Conservative opponents | 
would not come as too great a | 
surprise to the majority = of 
political observers here. 

“Sunday Punch” Ahead 

Capital political crystal gazers | 
have already written off an even | 
dozen of the 47 Liberal seats dn 
the last legislature and moved 
another 18 into the doubtful 
column, leaving the government | 
and the P.C.’s with 17 victories 
each at the moment. They point 
out, however, there is always the | 
chance that before Sept. 22, | 
Premier. McNair may deliver a | 
“Sunday punch” and_-= retrieve | 
apparently earlier lost ground. 

A certain measure of support | 
for the belief held by many that | 
a defeat is in store for the 12- 
year-old McNair administration 
is seen in evident anti-govern- | 
ment feeling in some quarters, 
that was lacking in 1944 and 
1948, plus the hard -to- beat 
“they’ve been in too long” philo- 
sophy. 

Major planks in the govern- 


4 
ment platform are no interna- 


tional unionization recognition | 


for public servants, its imple- 
mentation of social services and 
tax rental agreements and the 


administration’s general record | 
of achievement during the past | 


12 years. 
On the other hand the P.C.’s 
are 


ignoring the unionization | 


question as an issue, claiming it | 


is a private fight between the 
government and its employees, 
and centering their attack on the 
Liberal administration’s 4% pro- 


Commercial failures up 17% in first half of 1952 over same | @ttorney general, was defeated vincial sales tax imposed in 1950. 


Both the Tories and a neglig- 


ible CCF promise a gradual re- | 


duction of the sales tax if and 
when it is found possible after 
taking office. 


LATEST REPORT 
Ask your investment Decier 


CALVIN BULLOCK 


Ltd. 


Reard& Fleming 


Members: 

The Teorente Steck Exchange 
Mentreal Curb Market 
Calgary Steck Exchange 

Canadian Commodity Exchange Inc. 


2 
129 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 
Telephone: EM. 6-3751 


2 
BRANCH OFFICE: 
181 Charlotte St., Peterborough, Ont. 


} 
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The Stock 
- that money can’t buy! 


That's the one people ask us about all the time, The 
one that’s-bound to go up... . that pays at least 10% 
on your money ... that won't ever sell for Ipss than 
you paid for it. ° 

Well, that stock just doesn’t exist. 

We don’t have it. No broker does. 

There are stocks, of course, that do offer better-than- 
average opportunities for price appreciation over the 
years ahead ... 

There are stocks that, now vield 5%, 
or more on your money—in dividends... 

There are stocks with a long-term record of relative 
price stability 

We could name a number of each—but we won't. 

Because the same stock is seldom suitable for two 
investment objectives—let alone three! 

Which stocks you should buy will depend on your 
situation—the risks you can afford, the rewards you seek. 

But if you'll tell us about those, we'll be glad to draw 
up a complete and detailed program showing you just 
what your money can buy. “5 


So—even 8% 


There’s no_charge, no obligation, whether you're a 
customer or not. Simply address your letter to— 


T. Gornpon Crorry, Manager 


MERRILL LYNCH, PIERCE, FENNER & BEANE 


Underwriters and Distributor? of Investment Securities 
Brokers in Securities and Commodities 


35 King Street West, Toronto 
Telephone: Empire 6-1501 


CANADIAN & AMERICAN 
STOCKS & BONDS 


Orders executed in 
the most favourable markets. 


Charles King & Co. , 


Members 
New York Stock Exchange, Toronte Stock Exchange, 
Montreal Stock Exchange, New York Curb Bxchange, 
Montreal Curb Market 


Royal Bank Building, Toronto 
Telephone EMpire 4-6407 


NEW YORK MONTREAL 


“need a car? 


U.K. Contractor 


Canadian Field 
(Special ence) 

LONDON—Malcoim D. McAl- 
pine, a partner of Sir Robert Mc- 
Alpine & Sons Ltd., one of the 
largest U. K. construction firms, 
will leave for Canada with other 
members of his firm September 
23 for a month’s visit to Eastern 
Canada to investigate possibili- 
ties of entering the Canadian 
market. ” 

He refuted rumors of buying 
into a Toronto construction firm 
and stated he was not interested 
in starting Canadian work on such 
giant subcontract projects as the 
Seaway. 

“If we enter the Canadian mar- 
ket (and we-have turned down 
South African and Australian 
markets), Wwe want to start on 
our own feet. We are not interest- 
ed in either buying up or buying 
into a Canadian firm,” said Mr. 
McAlpine, 

“We are definitely interested in | 
the Canadian market, but if we! 
start we want to start in a small | 
way. We are interested in the 
long-term prospects of working | 
for firms such as the oil com- 
engineering companies 
and the aluminum company who 
know us in the JJ. K.” 

The type of Work the company 
has its eye on in Canada would 
be all types of civil engineering 
and construction, with the exclu- 
sion of home construction. 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
Seas 7 
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FOR BUSINESS OR PLEASURE - OUR CARS INSURED + 24 HOUR SERVICE 


MODERN mimeographing 


is the BEST WAY 


to produce COPIES 
when 


© SPEED 
_ © LEGIBILITY 
© EASE OF OPERATION 
© VERSATILITY - 
© LOW OVERALL COST 


are required ... | 
with no sacrifice 


* ofoneforanother! . 
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_ Steel drums, coatéd with rust, scale 
and a variety of materials, are 
cleaned. even better than new 
‘at Universal Drum Recondition- 
ing Ltd. through use of Wheel- 
abrator Blast Cleaning Equipment. 
Every trace of foreign matter is 
removed in ae fraction of the time 
former! by wire brush- 
‘ing. i eax largest han recondi- 
tioners. in Canada, this company 

reconditions one-half million 
anes per year, which in itself is 
test of the Wheelabrator 
iipeneat. These drums retain 
their “like-new” appearance in- 
definitely, and the thoroughl} clean surface provides a perfect bond 

for-the final finish or coating. 


This is just one example of the way Wheelabrator _— a 
pays off for all of metal cleaning applications. 

users have fi that the Wheelabrator is the fastest a nsf 
thorough cleaning and finishi ef method in use today es cleaning 
rye forgings, -heat treated parts, or anything that is made 
of metal. i 


It can lower your cleaning costs too! Ask us to show you how, today. 


Send for 7 Bulletin: “The Airtess W beelabrator, 
What it Will Do for You.’ 


Canadian Representetive 
ROGERT A. CAMPBELL 
106 Adelaide $1. W., Teronte, Ontario, 


793 S. Byrkit St, Mishewake 22, Ind. 
WORLD'S LARGEST BUILDERS OF AIRLESS BLA3T CLEANING EQUIPMENT 


‘ 


‘Sanedectinare of products, 
which are either completely 
new or are being wlanae te in 
Canada for the first time are 
‘invited to contribute to this 
column. Describe the product, 
‘state its purpose, outline in 
what respect it is new, and 
a. its significance,to its 


Chassis Cure 

Bumps and dents in auto body 
- can be repaired by using special 
meta] filler which will take a 
350-degree infra-red bake and 


any type of lacquer or synthetic | 


finish. Only equipment neces- 
sary is a blow torch or soldering 
iron. 

| Pocket-Size Binocular 
New model binocular has 600- 


foot field; is 2% inches long and 


weighs 11 ounces. 


Sunny Shade 

Sheets, made of Vinylite plas- 
tic, custom cut to required size, 
is easily. applied to windows. 
Permits sunlight to come through 
but resists glare, moisture, mold, 
mildew, oils, grease, alcohols 
and many chemicals. 


Auto Skid Control 


Automobile gyro-stabilizer, dim- | 


inishes danger from slipping on 
wet. or icy pavements. Device 
maintains. traction, controls side 
skidding, lessens vibration or car 
body sway, and helps distribute 
weight evenly throughout skid 
action. 


Anti-Short Circuits 
Fuse-like device provides per- 
manent circuit protection against 
overloads and short circuits, Fits 
in standard plug-type fuse hold- 
ers; will be produced in ratings 


Vinyl! Plastic 


of 15, 20 and 30 amp. for 110- 
125-volt a-c service, Flow of 
current restored after a “blow” 
by pressing a shock-proof reset 
button. 


Fish Eyes 

Aluminum device, fitted with 
special lens, enables one to see 
as far as 40 ft. beneath the sur- 
face of the water. Two feet 
long and 7% inches in diameter. 


Wet, Dry Hanger 

Special hanger, when open can 
be used for hanging wet clothes 
to dry. When closed? Ideal for 
hanging slacks, shirts and skirts 
in the closet. 


Shock Resistant Hammer 
Soft faced hammer is shot load- 
ed to give positive dead blow 

‘ with no rebound or shock. Avail- 
able in five sizes, five hard- 
nesses, and 17 weights through 
interchangeable tips and various 
sized handles. Doesn’t gash, 
mushroom or*chip; resistant to 
oil, gasoline and common indus- 
trial acids. 


Careful Cleaning 

New. machine, -to be used in 
commercial garment cleaning 
establishments, reduces - wear 
and tear on clothes by spraying 
solvent through them instead of 
tossing in a tumbler. 


New Catalogues 

The Steel Co. of Canada, Ltd., 
Hamilton, Ont. — 100-page book- 
let gives prices and other facts 
and figures. relating to screw 
products. 


Denham & Co., Detroit, Mich. — 
Four-page bulletin describes two 
types of quality control chart 
holders. 


Flooring 


Enters Canadian Market 


EAL (Staff) — A new 
vinyl plastic product is being 
offered to consumers this week 
with the introduction of a viny! 
plastic flooring by ae 
Products Ltd. 

Plastic floor coverings,. new to 
the Canadian. market, have eap- 
tured anh» estiinated 20%. of all 
hard-surface floor covering sales 
in the United, States. Most of the 
growth has been in the past five 
years. A comparable growth here, 

industry sources say, could make 
te flooring the largest single 


market for. vinyl resins in Can- 
ada. 

The new flooring being made 
by Building Products is a vinyl 
plastic asbestos tile which will 
compete mainly with rubber tile 
and the better grades of linoleum. 
It is a semi-rigid tile which comes 
in stable and vivid colors, Resist- 
ance to wear, resistance to water, 
mild acid, alkaline solutions and 
stains, ease of maintenance, are 
some of the main advantages 
claimed for this new product. 

Building Products regards its 
vinyl flooring as complementary 
to its present lines of asphalt tile, 
which are in a lower price range. 
Main markets-are expected to be 
offices, schools, churches, public 
buildings, hospitals and private 
homes. : 

Galt Firm’s Product 

Other flooring manufacturers 
are understood to be entering or 
considering entry into the plastic 
flooring business, A Galt concern, 
Canadian General Tower Ltd, 
has produced recently some con- 
tinuous vinyl flooring — that is, 
flooring which is felt-backed and 
mee in the same form as linol- 
eum-rather than as tile. 

There are three main types of 
vinyl flooring — resilient or so- 
called “all-vinyl” tile, not yet 
made in Canada; vinyl plastic as- 
bestos tile, now being made by 
Building Products; and the lam- 
inated type of flooring similar to 
that being made by Canadian 
General Tower. 

No accurate figures are avail- 
able on the present Canadian 
flooring market, but the annual 
rate of consumption of plastic 
resins by the U. S. flooring in- 
dustry has been 41.5 million Ib. 
this year, compared with 600,000 
Ib, in 1948, 

Canadian Resins & Chemicals 
and Monsanto Canada - the 
two present producers of vinyl 
resins in Canada. Some is also 
imported. If ye vi wives 
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ROCK BOTTOM COST and fast production 
assured by Can-Car’s modern equipment and 
experienced personnel, 


” CLEAN UNIFORM CASTINGS of consistently high 
quality secured by the most modern steel 
making and moulding techniques. 


CORRECT PHYSICAL PROPERTIES are built into every 
Can-Car casting through close metallurgical control 
from the molten metal stage right through to 
completion. of the job. 


Our engineering department is at your service 
in the matter of design and other problems. 
Your enquiries are invited. 


é CANADIAN CAR & FOUNDRY COMPANY LIMITED 


Head Office: Montreal 
Plants: Montreal, Fort William, Brantford 


THAT COVERS 
SEVEN ACRES! 


‘This is but « beginning. CP. & W A's new ad on 
and sizes of Pratt & Whitney engines—piston wg fe And oki thin 
new Canadian plant stand the a 

‘Whitney Divison and other divisions of United Aierat Corpornom, 
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ow B.C’s Biggest Engineering Feat Shapes Up 


The Story In Pictures Of Alcan’s $590 Million West Coast Project 


. 


ee 


Fifty miles of rugged mountain terrain must be conquered ‘te tran a pow 1 o ‘Kemane power site to Kitimat To contain and harness the turbulent mountain waters which will feed the 1.6 million hp Kemano turbines, huge 
smelter. Helicopters. perform. prodigious: supply feats, im men, suppli¢s, transmission tower parts. earthen dams are being thrust into mighty canyons. Material to build them is obtained by shaving off mountain caps. 


HAPPENING 


Plant and Town Site 
” A 


Transmission Line 
\ . 


ts 


A 


a 


b . ne 


Transmission towers, which will carry the power-lines over the 50 . | Kemano powerhouse, to be the largest in world, is being buift inside 
mile reute rise among the 5,000 ft. peaks of the Caseade moyntain, will connect with 150-mile-long reservoir: being built on 
; east side of Coast Range, by 10-mile tunnel being blasted. through. 
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It is high time that we shed 
some of our maidenlike modesty 
and proclaimed our abilities, both 
at home and below the border. It 
should not be too difficult a sell- 


ders Here? 
CCA Head Diet ar Industry ‘Sell Itself 


at lower rates than are available 
in Canada and to the fact that the 
equipment is considerably 
cheaper. 

This situation places American 
contractors at an advantage over 
Canadian firms with regard to 


normally engaged in the lighter 
types of construction found it in- 
creasingly diffieult to get new 
work, especially in those areas 
where the volume of defense or 
allied construction was not suf- 
ficient to take up the slack. Rep- 
resentations were made by the 
Canadian Construction Associa- 
tion to the Federal Government 


in| advocating that steel permits be 


.| equipment for temporary use 
-| upon payment of only 1/20th of 


the tariff and sales tax per month. 
The rate was doubled to 1/60th a 
month following C.C.A. repre- 
sentations and since last July all 
applications for reduced tariffs 
have been referred by the 
Government to the Association 
office for, checking as to the avail- 
ability of the unit in question in 


‘granted for worth-while commer- 
cial construction projects requir- 
ing relatively small tonnages, and 
a new policy along these lines 
Was announced by federal offi- 
cials last January. 


It is doubtful that enemy raids 
on steel plants in the United 
States would have caused such a 
comprehensive loss of production 
for a two-month period as that 
which took place during the re- 
cent strike, and plans to remove 
‘the Canadian restrictions affect- 
ing the allocation of steel to the 
construction industry have suf- 
fered a serious set-back. All 
going well, however, it is expect- 
ed that permits will become in- 
creasingly available for certain 


j}types of buildings previously 


denied stee] and that the present 
Steel Orders will be eliminated 


‘| prior to next year’s building 


i 


of action, I would personally pre- 
fer the latter. 

This young and growing coun- 
try needs immigrants badly — 


‘| both individuals and corporate 


entities—but we want immigrants 
who will stay. The operator who 
comes in-as a visitor is inclined 
to be irresponsible on labor re- 
lations and other matters, take | 
a short-term view, and remove 
his profits, if any, out of the 


make little contrtbestion 
to the eee development of 
our country. 
Steel Supply 
In June, 1950, the Korean war 
broke out and the size of Canada’s 


season. ; 

Maritime Volume Up 
- The volume of Maritime con- 
tract awards for the first eight 
months of 1952 was 30% above 
the total for the same period last 
year, compared with a national 
decrease of 27%. Indications are 
that this improvement will con- 
tinue. Defense projects are a fac- 
tor of growing importance in the 
volume of Maritime construction 
work, The 1952 highways pro- 
granr has also been substantial 
and the average per capita ex- 
penditure on non-urban roads 
and bridges for the Maritimes and 
Newfoundland is above the na- 
‘tional average. 


Statistics concerning residential 
construction reflect a less happy 
situation. The first five months 
of 1952 show a 39% drop in hous- 
ing starts in the four Atlantic 
Coast provinces compared with 
‘the same period in 1951. While 
far-reaching conclusions should 
not be taken from figures covering 
such a short period, this decline 
in housing starts is 2% times the 
decline for Canada as a whole. 
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Raw materials 


just HAVEto 


be pure! 


AW materials going into Sylvania Fluorescents are just 
as pure as it’s humanly possible to make them. Tungsten 
wire, mercury, argon gas, cathode coatings, all phosphor 
+ materials, glass, metals, plastics—everything used-in 
making Sylvania Fluorescents must be of the highest 


purity and uniformity, 


There’s never any compromise with quality at Sylvania: 
Standards are the highest in the industry : : : and these 
standards are rigidly maintained by inflexible control 


checks from raw materials to finished lamps; 
This extraordinary precision in all phases of the 


manufacturing operation means just one thing: every 
Sylvania Fluorescent Lamp can be depended on to perform‘ 


with maximum efficiency . « 


. every Sylvania Fluorescent 


Lamp offers you the maximum value for your lamp dollar, 


When you want longer life, more light and higher 


maintained light output in fluorescent lamps, | 
always specify and buy Sylvania, 


There are Sylvania Incandescent Lamps for every interior 
lighting need . . . and for many outdoor applications. The 
name Sylvania on light bulbs is your assurance of top 
quality, long life. 


SJ evectric (CANADA) LTD. 


Monvtacturers of Fluorescent, incandescent and Photoflash Lamps. 


Sales Office: Montreal 


The falling off throughout Can-|- 


ada in housebuilding has resulted 
from a number of facters and 
there is no easy or single solution 
to the problem. Two recent 
changes in the National Housing 
Act regulations are designed to 
help overcome to some extent one 
of the serious shortages—mort- 
gage money for small and me- 
dium-sized homes. 

Since the private lending in- 
stitutions, who advance 75% of 
each N.H.A. joint loan, no longer 
operate in the smaller centres, 
Central Mortgage & Housing 
Corp. has for some time made 
direct homeowner loans in com- 
ntunities with less than 5,000 pop- 
ulation. Arrangements are now 
being worked out whereby direct 
loans may be advanced to poten- 
tial homeowners in centres with 


arrangements the private lending 
institutions will act as C.M.H.C. 
agents and they may resume nor- 
mal joint loan procedures when- 
ever they wish. 

The other change in the N.H.A. 
regulations is the further increase 
in interest rates on N.H.A. joint 
loans, effective Sept. 2. The par- 


ticipation in such loans by the 
private lending institutions has 
waned considerably during the 
last year or more, and it may be 


Plant: Drummondville, Que. 


é 


Sylvania Electric (Canada) Ltd. 
| University Tower, Montreal 
| Send me information on 
Sylvania Fluorescent Lamps 
Syloania Incandescent Lamps 
| 
! 
| 
! 
| 


i 
i 
| 
| 
L 


Ln dos eptsigatainevinnentsievalpeipe capsninaaectipitecian 


that the higher rates of intrest, While this move may well make, carrying charges somewhat and 


on N.H.A. mortgages will make| mortgage money more 


eadily|hence render some_ potential 


them more attractive to the insur-| available, it will, om the other} homeowners ineligible for N.H.A, 


ance, trust and loan companies. 


hand, serve to increase monthly pa ae te 


This offer does not represent new financing by the Company, the bonds having been purchased from an existing bondholder. 


OUTSTANDING ISSUE | 


$10,000,000 


Winnipeg Electric Company 


4% SERIES FIRST MORTGAGE BONDS 


. 


Dated: May 1, 1946, 


its 
To matare: May 1, 1971 


! 


Principat sndciml-anamal iateteat (Ohby 1 snd: Movithihiee ij aiikestuegiiee oral: it taj: panchte 

in lawful money of Canada at any branch in Canada of the Company’s Bankers (Yukon Territory excepted). 
' Coupon Bonds, registerable as to principal only, are available in denontinations of $1,000. 

All bonds are redeemable at the option of the Company in whole or in part at any time on 30 days’ 
sade anyatelid wil edits es ee eS 
circular, a copy of which will be supplied on request. 

The Deed of Trust and Morigage provides for Sinking Fund and Serial maturities which iti estimated. 
will be sufficient to retire prior to May 1, 1971 over 26% of all First Mortgage Bonds outstanding. a 


‘The Deed Of Trust and Mortgage will, among other ‘things, also provide that the 
not pay any dividend or make any distributioz of. profits if, at the time of payment, its earned 


= 


will 
is less, 


than $1,250,000 or if payment of such dividend would en ae ee eee ee SY 
Trustee: Montreal Trust Company 


CAPITALIZATION 
(as at June 30, 1952) 
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Fiest Mortgngs<:ssisns sieeve eens oesosseecsneeentti ee 


234% Serial Bonds due May 1, 1952-56... 


. a6 0 b6-440bb Deen tine 


_ 334% Series Bonds due May 1, 1971::...........0cecececcee 
4% Series Bonds doe May 1, 1971.2 --000000-0-cscssoncese 
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INDUSTRIES INVITED TO : 
| RIVIERE DU LOUP, QUE. 


f 


POPULATION :€0,000. 

SITUATION: south shore of the St, Lawrence fiver, on 
highway. Halfway between. Mont- 

PE edt Aare 80 miles from New Brunswick 


RAILBOADS: Can, Nat, Raitways. Railroad centre. Branch to 
New Brunswick. 
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Inquiries tnvtteds 


Charles St-Pierre, President 


PATTERN TILE 
_ ACOUSTI-CELOTEX 
It’s Acousti-Celotex 
but with a distinctive 
new pattern—RANDOM— & 
"> moder design. 
function of effective 


z ae 
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side* will be enclosed with 
and large monitors are to 
be set on the roof. 


Ferranti Electric 

A one-story, $1 million addi- 
tion to its Toronto plant is an- 
nounced by Ferranti Electric Ltd. 


-}Of brick and steel-frame, the 


RCAF’s Toronto Station at Downs- 
view Airport by de Havilland 
Aircraft Co. of Canada. Feature 
of the main building is an assem- 
bly bay 500 ft. long, 41 ft. high, 
with a clear span of 130 ft. 


Sparling Construction 
Erection of oil storage tanks, 
oil separators and pressure ves- 
sels will be carried out at the 
$500,000 plant to be erected in 
New Toronto by Sparling Con- 
struction Co., subsidiary of Spar- 
ling-Davis Co., Edmonton. A 


machine shop with capacity to. 


process 300 to 500 tons of steel a 
month is included in the plans. 


Canadian Admiral 

With the coming of Canadian 
TV, Canadian Admiral Corp. an- 
nounces extensien of its two-year- 
old plant on Toronto’s lakeshore. 
Present production of radio and 


addition will have floor area of 
42,000 sq. ft. 


F. C. Russell 

Aluminum § self-storing com- 
bination screen and storm sash 
and screen doors will be produc- 
ed in the building in the Geco 
industrial development, near To- 
a recently purchased by 
F. C. Russell Co: of Canada. The 
14,000 sq. ft. of floor space will 
double company’s production fa- 
cilities. Present factory turns out 
hot-dip galvanized steel windows. 


Yardley 

A new two-story, 70,000 sq, ft. 
brick building near O'Connor 
Drive, on Toronto’s north-east 
fringe, is to be occupied in mid- 
1953 by Yardley of London (Can- 
ada)- Ltd. Offices, warehouse and 
showrooms wil] be combined on 
the 14%-acre site, to replace com- 
pany’s building at the foot of 
York St., Toronto. 


Stark Electronic 

To meet increased demand, 
Stark Electronic Instruments Ltd. 
is expanding operations at Ajax, 
near Toronto, with acquisition of 
an adjacent building containing 
a floor area of 14,000 sq. ft., with 
four acres of land. ° 


How U.K. Govt. Aids Exporters 
In Search of Markets Here 


(Special Correspondence) 
LONDON -- British exporters 
looking at. Canadian market op- 


- |hithe 


Lo 
most er 
service is now getting special 
attention as a t of Seaway 
possibilities. But ivities ex- 
tend far beyond this range, and 
as a result of.market research 
made in many fields in Canada 
lin recent years it is now able to 
offer U. K. manufacturers up-to- 
date information on everything 


. British law courts place a high 
value on a man’s hands as a 


ERR 


bey 


tions are for lighthouses on. the 
Great Lakes. 

By paying about $6 a year 
potential exporters can find out 
the economic conditions in the 
country with which they trade, 
the trend of demand, prospects of 
immediate sale and changes in 
taste q 


Information Supplied 
Where the trader already has 
an agent in the field, the service 
provides useful supplementary 
information such as: 
—Trade openings: details are 
given of contracts put out to 
. tender by overseas governments, 
municipalities and public bodies, 
as well as opportunities likely to 
arise in connection with public 
works or other large-scale 
undertakings. ~ ~ 
—Buyer enquiries: these are 


British Court Awards £15,000 
For Loss of Fireman’s Hands 


ecutor. An action against Shrop- 
shire County Council, the firé 
authority, was dismissed. 

It was alleged that inadequate 
precautions were taken in the 
company’s process of recovering 
aluminium from aluminium foil. 
A stay of execution was granted 
pending any appeal. — 

Apart from the fact that the 
loss of hands always carries heavy 
damages, it is also pointed out 


} that. explosion is almost always 


“in the nature of a catastrophic 
risk.” 

The injured man Was a part- 
time foreman, who was not warn- 
ed of the risk of explosion, and 
the judge said that such firemen 
could not be expected to be ex- 
oe in special gases and chemi- 


Two people weré killed in the 
explosion, the fireman the 
managing director of the com- 

Apart from the liability of the 
employer, insurance men point 
out that in a case like this a per- 
sonal accident policy would pro- 
vide additional indemnity for the 


‘Board of Trade from buyers 


very hour of every day the 


telephone in your home ‘stands 


ready to serve you for a fraction 


of a cent an hour. What else in 


your daily living means so much 


yet costs so little? 


trade agreements between for-; methods generally used. 
eign countries. An example of the service is a 
—Specialized markets: reports | recently published specialized re- 
are issued on the selling pros- | Port on packaging consumer goods 
pects overseas for specific goods |for the Canadian market. It 
manufactured in U. K. Overseas | answers such questions as: 
trade officials send reports| Do Canadians look for screw 
covering the size of the market;' tops or vacuum tops for their 
quality of goods normally sold; | pickle jars? Do they put the jars 
strength and type of competition |on the table at mealtimes? Do 
to be expected and trading'Canadian men buy their own 


relayed to firms likely to be 
interested, including particulars 
of all enquiries. reaching the 


abroad who wish to contact 
manufacturers of specified arti- 
cles. 

—Market conditions: surveys 
and summaries are issued on 
economic and commercial condi- 
tions in overseas markets and on 


if you don’t, 113,920 consumers 
in the Ottawa market do. . . 
and the majority read | 


handkerchiefs or do their wives 
choose them? How many hand- 
kerchiefs do they buy at one time? 


To answer these and other more 
detailed and technica] questions 
interviews were conducted with 
nearly 4,000 consumers and re- 
tailers throughout Canada care- 
fully chosen:as representatives of 
the whole Canadian market for 
the goods investigated. 
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‘Courtesy and Comfort .. . 


ee PALMER 


at Yalesanet taamie 
5 Minutes from Detroit 
Cafeteria end Windser Grill 


HOTEL NORTON 
DETROIT : 


FACTS ABOUT AUSTRALIA | 


OVER 
8,000,000 


POPULATION 


During the last four years, Australia’s population 
has increased by 6$% with a consequent expansion 
of primary and secondary industries. For those who 
wish to invest in a young and growing country the 
Bank of New South Wales can give helpful advice. 
pam your bankers to consult and use— _ 


BANK OF NEW SOUTH WALES 


Biltah & Fercign Department, Sydeoy, Acti, 
‘ ? ne 


~ 


FIRST AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST PACIFIC 
te 


| 


cial Roundup = 


4Manchester area of . 
-|said by Mayor D. H, 


being 

City officials have been instruct- 
ed to press development of the 
area for completion by the end of 


the year. 
* = 


Saskatchewan 


Record Crep: Saskatchewan 
farmers are at work now taking 
off what is expected to be a re- 
cord wheat crop yielding 411 mil- ' 
lion bushels. This estimate by 
the Sas ewan Wheat Pool is 
based on an official wheat acre-| 
age figure of 16,432,000 and means 

ply strietly with the election act. that per-acre yield will be slightly | 
Premier W. . Bennett is ' less than the 1951 record of 25.1 
studying the criticism. \bushels. This. total «yield is 86 
FP iigaal record, in 1951-328 ahillion, bu: 
in i on bu- 

Alberta tele 
t: An-| Building Boom: With value of 
for $1 million plant | building in Regina already well: 
t by Crane Ltd. in the | ahead of the total for last year, | 


ONE VIEW OF THE MARKET: 


Here Are Stocks Traded 
By Montreal Life in 1951 


etetniendniecieieantieeeagret in the following commons: Brit-' 
Canadian life insurancé com- | ish American Oil, Noranda Mines 
panies have an investment of |and Price Bros. 
$82 millions in Canadian stocks.| preferred stockholdings reduc-' 
, (As @ sefvice to its readers, The | ed were Canadian Celanese Ltd. 
* | Financial Post presents here one | 7%, Canadian Oil Cos. 8%, Davis 
of a series reporting on the | Leather $150, Dominion Malting’ 
holdings of individual compan- 15%, Laprairie Co. 6%, National 
ies, and changes in its portfolio Grocers $1.50, Silverwood Dairies 


of Canadian preferred and com- | A, we Western Grocers Ltd. 


mon stocks in the past year. , ; 
Holdings of common stocks re- 


duced- were -Canadian Canners 
Montreal Life Insurance Co. in Ltd, Consolidated Mining & 


ene ot eee eta e Smelting Co., Loblaw Groceterias, 
5.73% and increased its common | Molson’s Brewery B, and Nova 

stock holdings from 5.48% to | Scotia Light %& Power. 
6.12%. Stocks were carried at a| Preferred stocks. eliminated 
total value of $2,685,201 on the| from the portfolio were Abitibi 
balance sheet at Dec. 31, 1951. | Power & Paper $1.50; Canadian 
During the year, in its holdings | Oil Cos. 4%, Henry Morgan & 
Co, 4% %, Wm. Neilson Ltd. 5% 


of Canadian stocks, Montreal Life 
Insurance: and, P. L. Robertson Mfg. Co. 


—Added two new preferred | $2.50. Gatineau Power Co. was 
and six new common stocks. the only common stockholding 
—Increased its holdings of two | eliminated. 
preferred and three common; Holdings of Canadian prefer- 
stocks. red and common stocks at Dec. 
—Reduced eight preferred and | 31, 1951, together with the 
five common stockholdings. | change in number of shares held 
—Eliminated its holdings of during the preceding year, show 
five preferred and one common | 5 follows: 
New \preterred _stockholdings| "SS ESauon shocas ote” 
were Brown Co. $5 and P. L. jaa ee 
Robertson Mfg. Co. $2. New com- Dee. 
mon stocks included in the port- 
folio were Abitibi Power & | 5. : 
Paper, Aluminium Ltd., Canada —— Utilities 5% 
Iron eet, Sn an Lakes | w Winnipeg Ei El rectrtc 8% eon 
Paper, Hudson Mining & bi P. & P. $1.50 «2.50 
Smelting, and St. Lawn Corp. | Brantiord.- Cordage A-1.« 
Holdings were increased in 


Brown Co. $5 ;..... teeee 
Canada Foils A 
Zellers Ltd, 6% and Traders Fi- 


a — nance Corp. 412% preferred, and 


Sesativovedive 7 


Mines oo. oo.o2.., 
Molson a Mines =. * paid 


ig he trees 
; ‘Sangamo Co. Ramat 


Stec Stcaman Bros. seoetnt 


ne 


woe eereeee 


Nesveg secs : s 
eoese 2 , 
Es teteccsuee” . 


wan Federated Co-Operatives 
warehouse and possibly a Ford 
Motor Co. parts depot. 


Y Manitoba 

Tourist Swarm: Manitoba's tour- 
ist count this year is breaking all 
records, government spokesmen 
say. Figures show numbers of 
tourists ahead-of last year’s re- 
cord. Number of cars crossing 


ithe U. S. border into the prov- 
ince, is running. 11.9% ahead of | 


last year while queries from po- | 
tential tourists is up 18% over. 
1951. 

$300,000 For Parks: Winnipeg 
taxpayers are going to vote on 
a $300,000 money bylaw at the 
forthcoming civic elections which 
will provide parks and play- 
grounds throughout the city. A 
similar $500,000 bylaw was passed 
in 1946 and the money spent. 


Ontario 


Apartaient | ‘Construction: A loan | 
| of $540,000 ‘has been approved by | 
Central Mortgage & Housing 
Corp. to Beaudoin Construction 
Co. of :Ottawd for building of 15 


apartment structures in that city. 


The buildings will cost $800,000 
and construction will start imme- 
diately. C.M.H.C.: officials. for 
Ottawa. say up to the present, 
loans for 1,170 housing units cost- 
ing $8,300,000 have been approv- 


National advertising representa- 
tives? McGoey Bros. of To- 
-ronto, at 345 Church St. EM. 
6-7626-7. oss 


| ed. 


|in the city with equipment slated | 
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red with loans of; ¢@ 
on. 943 housing units in 


Ne Fare Increase: Despite addi- 
tional taxes levied against prop- 
erty of: the Ottawa Transporta- 
tion Commission and the Ottawa 
Hydro Commission in Ottawa, no 


increases in transit fares or power 
rates will result, Amount of the 


tax increase has not been reveal- + 
Sheep ond goat leathers-ond glazed 


Quebec 

. New Police Station: The city 
of Hull is reported to be getting 
a jnew $325,000 police station. 
Plans are being drawn up now 
with construction expected to 
start early next year. A site re- 
portedly has not been chosen for 
the new building. | 

More Parks: . Montreal's city 
|eouncil has voted $350,000 for 
| additional parks and playgrounds | 


BreZcabs 
—that new leather ia 
21 colours. . 
Sheortings and Dyed 
Lamb, and 
“ROYAL CROWN 

‘ MOUTON” Fur, 


ON AAA Use 


ee 


TANNERS 


oe * ee 


NOTHING CAN REPLACE PINE LEATHER) 2 


to ‘take about $90,000 of the total. | 


MOVE ORDERS FASTER... 


(as B-C. TREE FRUITS LIMITED, does} 


BY &.. TELETYPE 
AZ 


} 


| 


speeding operations, avoiding misunders 
standing by providing written, permanent 
records. Call your local telegraph office 
and let a communications specialist make a 
study and demonstrate how P,W. Teletype 
can help your business, 


in. the perishable food industry ... as 
in's6' many other businesses . . . time may 
medr the difference between profit and 
logs::B.C:\Treé.Frvits Limited relies on P.W. 
Teletype. to. flash “written orders instantly 
between field ‘points and shipping offices, 


re PRIVATE 
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eV 


ew 
NATIONAL — 


PACIFIC SERVICE 


Because it is the sound and convenient way to uy durable goede 
like automobiles and domestic appliances — things which represent © - 
a major purchase for most families, yet are essential to better living, - 
. Because families who buy “on time” paler tee: tee oh elt TER 
© sihitn paying foc them.” . : 
_ ee bi “on thas” tnt Teaylng: put. of dncese — seid oot 
at thé expense of savings. It medns controiied spending, the key to a 
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\Chartered Banks’ Currency @|_ 


|Held To Minimum At Branches 


Mayor 


Woe. Electric 


Via THE SCENIC 


Sail the luxurious 
Canadian Pacific White 
Empress way to Europe » 
by the unique sheltered 
St. Lawsence route. Deck 
a movies, : 
onal Condien oil : 
tio c 
service. Sailings | 


Friday. from cubed 
ond thaiidpe the : 


EMPRESS OF SCOTLAND 


EMPRESS OF FRANCE 


EMPRESS OF CANADA: . 


Toke Gdvontoge of these Thrift Season Fores 


= 


4% Bond Issue 


made by a syndicate of dealers 
headed by Nesbitt, Thomson & 


interest to yield 45%, the bonds 
were “going very well” at early 
mid-week. 

They form part of a 25-year 
series, sold in 1946 and due May 
1, 1971, and were purchased from 
an existing bondholder, said to 
be a U, S. insurance company. 

Earnings figures of Winnipeg 
Electric for the first six ‘months 


of 1952, included in the prospec- 
Show a consolidated. net 


(after depreciation but before 


bond interest -and . taxes) of 
$2,714,027, against 066,386 in 
the sdme'1951 period. Bond: in- 
terest for the first half totaled 
$529,417.. For the last.10 years, 
the prospectus notes, interést has 
been earned on the outstanding 


a guard at every branch would 
‘mean a cost to 


guards over-everybranch for this 
would be reverting to the situa- 


ONLY PONTIAC OFFERS YOU 
*Dual-Range Hydra-Matic Drive 
OR {Powerglide Automatic Transmission 
PLUS High-Compression Engines with Stepped-up 
Horsepower AND Luxurious New Interiors 
. and Color Ensembles 


oe 


First Class $230 up—Tourist$152_ | first mortgage bonds an average 
up according to ship. of 5.09 times before depreciation, 


CLASSED AMONG THE FINEST...PRICED AMONG THE LOWEST! 


Travel by ship —See more — 
more 


Assistance with passports and full 
information from your own: travel. 
agent or mg Canadian Pacific 


50,000 common shares at the market certain negotiations have 
price'on Ate, 20,3882. Options will | carried ‘ut, the 
c, Bh 1952. ~ ». j\aequisition of the 


expire Dec 


2.97 times after depreciation. 


Capitalization consists of $35 
million first mortgage bonds auth- 
orized, of which $1.6 million 2%% 
serials due 1953-56, $13 million 
3% % series*due 1971 and $13 mil- 
lions 4% series due 1971, are out- 


and 568,581. 
outstanding, no-par-value com- 
mon shares. f 


Following ‘the previous recap- 
ture of three of ie tour escaped 
robbers, -and. the capture | of 
Suchan -after the fatal shooting 
of Sgt. .of Detectivés _Edmund 
Tong. the -association. divided a 


This is your personal invitation to visit your 
Pontiac dealer and find out for yourself, by 
actual driving experience, why a Pontiac Fleet- 
leader or Chieftain is one of the best all-round 
automotive values in the world. 

For there’s something basically better built 
into Pontiac—something you must drive your- 
self td appreciate fully. 

First of all, there’s the instant response of the 
high-compression engines—for horsepower is 


stepped up on both the Pontiac “6” and the 
Pontiac “8”. Then, if you’re driving a Chieftain 
with Dual-Range Hydra-Matic Drive*, you'll 
notice how all the power you need is delivered 
to you precisely and automatically —exactly 
when you want it. Or, in a Fleetleader Deluxe 
with PowerGlide}, this wonderful, oil-smooth 
automatic transmission will glide you over the 
miles with amazing ease. + 
Somewhere on your drive, pafk the Pontiac 


and look it over carefully. Notice how Pontiac is 
packed with features which make it fully worthy 
to be classed among the finest. Features like 
GM “Shade-Lite”{ tinted glass all around which 
filters out dangerous and unpleasant glare and 
heat and includes the exclusive shaded 
windshield. . 
Then drive back to us, and we'll gladly give 


- you the facts and figures which prove the spec- 


tacular1952 Pontiac is priced among the lowest! 


The sinking fund and serial 
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(Insurance Law Revision 


‘ i , ad: a 

Now Near Realization? 

‘In g t and i dor vadatihe | tis eee. 
eee cece Maine 
zens that buy “other-than-life” ie 
insurance, hopes are high that} ditions in the existing standard 


the long expected revision of th fire insurance : 
insurance acts.in force in most of | . t Soe eee 


Fai ¢ 
ad 
a 


EE 
agrees 


é 


®Dwual-Renge Hydra-M atic ts optional af extra cost on the 
| Power Glide it optional on 


Dollar for Dollar... Feature for Feature. ee 
you cant beat — 


A GENERAL MOTORS 
‘ VALUE 


SEE YOUR LOCAL PONTIAC DEALER 


i 


trol of salvage, replacement op- |! 
tions, etc. 

Certain conditions: transferred 
to the substantive law would also 
be printed on the proof of loss) 
form, these all dealing with such 
matters as, who:may make proof 
of loss, forms of proof of loss, 
fraud in proof of loss, etc. 

Conditions dealirig with -prop- 
erty and risks not covered, risks 
not covered except by special 
permission (buildings under re- 

ete.) should be deleted en- 
* and left to agreement be- 
_ substantive | tween the insuring parties and 
‘wi under the policy wording, 

is suggested. . 
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The Toronto Board of Trade; The C.M.A. also suggested that 
approved the plan to adjust the/ the number of conditions trans- 
fire. statutory conditions to a| ferred to the substantive law and 
basis on which they can be ap-/ also printed on the proof ‘of’ loss 
plied to the fire peril wherever | form be increased and also that 
found in other policies, and: that | the condition regarding lightning 
they will also apply to all perils and explosion, and one regarding 
in multiperil contracts which in- | the power of the’ agent to enter} 
clude the fire risk. | into an insuring agrgement be 

The Canadian Manufacturers’| retained and not deleted as the 
Association suggested that statu-| report of the insurance industry 
tory Condition No. 1 dealing with | suggested. 
misrepresentation fegarding the} Suggestions submitted by ¢- E. 
property to be insured be clari- Seibert on behalf of the Ontari 
fied, to emphasize that even an| Agents Association were also 
innocent misrepresentation ma-/| considered. . 
terial to the risk may void a| The superintendents’ commit- 
policy in whole. or in part. itee on insurance law revision 
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after reviewing the situation says 
in its report to the coming con- 
ference: | 

“.., There appears to be no 
useful purpose in further ex- 
tended discussion of the principle 
of revision and its acceptability .. 
will depend largely on its exam- 
ination after it is placed in statu- 
tory form. Your standing com- 
mittee now recommends that it 
be instructed to draft legislation 
designed to implement the terms 
of the said report... and if pos- 
sible to circulate a draft before 
the 1953 conference; so that it 
may be discussed thereat in 
detail.” 





Do You KNOW. 
What is in’ Your Home? 


if not, we suggest you make a careful inventory of the 
furnishings — furniture, rugs and drapes, pictures, clothes, 
books, dishes, silverware — the dozen and one articles you 
have added te the original furnishings ... . and. moke 
certain they are insured on present volves. 


And, of course, see that the house is insured 


replacement costs, 
we 


on today's 


as teeta 3 | 


& 
oe 
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Head Office for Canada: VICTORY BLDG., TORONTO ° 
W. C. BUTLER F. G. CHANDLER 
Manager for Canada Assistant Manager 
H. G. FLOWER G. R. HEATH 
Asst, Mgr. for Canada Assistant Manager 


ALL FORMS OF FIRE AND CASUALTY INSURANCE 


Bank | work set in motion by the mis- 


f 

Loans made in the fiscal year 
ended June 30, totaled $298 
millions, ($1,412 millions since 
the bank started operating). 
These loans have been directed 
mainly toward increasing 
agricultural production; devel- 
opment of electrical power; 
establishment of transportation 
facilities; expansion of industry. 
Of prime assistance has been a 
first-hand survey of each na- 
ticon’s position. Here is a digést 
of the bank’s comments on world 


economic conditions and devel- | 


opments. e 


The bank's technical assistance 
program stems from the convic- 
tion that external financing will 
be of most value in countries al- 
ready making the best possible 
use of their own resources. 


To meet this objective the bank | 


organized a general survey mis- 
sion—a group of experts specially 
organized to make an intensive 
first-hand study of a country’s re- 
sources, It then formulates recom- 
‘mendations designed to serve as 
the basis of a long term develop- 
ment program. 

First general survey mission 
went Celombia in 1949 and 
since eight such groups have 
been sent out, 


During the past fiscal year, re- | 


ports have been sent to Cuba, 
Guatemala, Iraq and Surinam, 
with reports on Ceylon and 
Jamaica pending. 


These missions have varied in | 


sion’s report. It nominated the 
Economic Adviser chosen to’’as- 
sist the new planning board. Con- 
sultants rétained jointly by the 
Government and the Bank are 
making studies of the administra- 
tive and financial aspects of a 
proposed reorganization the 
railway system and of ground 
facilities for civil aviation. In 
June 1952 the Bank was prepar- 
ing to send to Colombia the 
recommendations of a financial 
expert, also jointly retained by 
the Government and thé Bank, 
for measures to promote invest- 
ment in industry and to improve 
the market for government 
| securities, 
In Guatemala 

In the case of most of the other 
countries that have been visited 
| by general survey groups, the 
| mission reports are still too new 
| to have. had.an impact similar to 
‘that of the Colombian Report, 
| Nevertheless, beginnings are be- 
|ing made, In Guatemala, for 
| instance, construction of a high- 
‘way between Guatemala City 
and the Atlantic Coast—-a project 
| given top priority by the survey 
|mission—has been started. A 
/commission has been appointed 
to make recommendations for re- 
| organization of the nationalized 
rural estates, an essential reform 
‘stressed in the recommendations 
presented to the Government; 
/and several other proposals are 
| being followed out. In Turkey 
‘and Iraq, analysis of the most 
| recent development budgets indi- 
cates that governmental thinking 
| has been substantially influenced 
| by the investment recommenda- 
tions of the Bank's missions, The 
Government of Cuba has recently 
framed a comprehensive request 
for technical assistance, based on 
| the report of the Bank’s survey 
| group, In June the Government 
enacted legislation reorganizing 





size and composition according | the National Economic Planning 


to the needs of the individual | Commission, in accordance with 


country. Usually they have in- | 
cluded advisers on public finance | 
and general economics, industry, | 





the recommendations of the 
Bank’s mission. 


A variation of the survey mis- 
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find the Fiberglas in these products! 


Fiberglas, in its many forms, is fast becoming one of today’s 
most versatile materials. From the combination of resins and 
Fiberglas, a stronger, tougher reinforced plastic has been 
developed that is easily moulded into durable one-piece boat 
hulls, light-weight aircraft parts and colourful translucent, 
weatherproof and shatter resistant sheets for building and 
decorative purposes. For the sportsman, there are Fiberglas 
reinforeed fishing rods that never rust or take a permanent set 
and rugged hockey stick blades with replaceable wooden 
shafts, In lamp shades and thousands of other modern products 


you'll find Fibérglas contributing to today's modern living... 
always helping to do jobs better, faster .. . more economically, 


hIBERGLAS 


and where you will find it next! 


The complete body of this‘sléek new sports car 
is moulded, in one piece, of tough Fiberglas 
reinforced plastic. This remarkable material 
offers all the outstanding fabricating properties 
of plastics plus the uiiique physical advantage 
of Fiberglas. This is but one of the-many new 
uses and products of Fiberglas that are contin- 


ually being developed to make tomorrow's 


wer, transportation and one or | sion technique has been em- ! evelop 
ie savicutenrel specialists pro- | ployed by the bank in Nicaragua, living . . . better living: 


vided by the Food and Agricul- | with excellent results. Nicaragua 


GENERAL OFFICES: 50 St. Clair Avenue W., Toronto, Ont. 
BRANCH OFFICES: 4846 Sherbrooke St., W., Montreal 6, P.O. 
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missing. Your 
too, risk loss when Fire and 
is 


See thet they have cé plet 
protection - use the or ; 


these progressive,‘up-to-date 
companies, 
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ture Organization. - ° 
Other Experts Added 

Experts from other fields such 
as education, public health, min- 
ing and irrigation, etc., have been 
recruited as needed, the last two 
on an international basis. 

At one or two bank staff 
mem have served on the sur- 
vey in every case, and the tend- 
ency is to use more, This assures 


| and subsequent activities of the 


fe 


FRE 
ae 


originally asked for: a general 
mission. After discussion, it was 
mutually agreed, instead, that the 
Bank would provide one or two 
members of its staff to work 
directly with the Government on 
drawing up a development pro- 
grath and determining the first 
steps needed to carry it out. 

The Bank named a member of 
its economic staff as special repre- 
sentative to Nicaragua. Assisted 
by a Bank engineer, he spent 
from July 1951 to 1952 in 
Nicaragua helping to « up a 
development program, The mem- 
bers of the Bank’s staff also 
helped the Government to ar- 
range for other experts to come 
to Nicaragua for shorter periods 
to study agriculture, transporta- 
tion, fiscal problems, banking 
credit, and the organization of a 
development corporation. Al- 
though the final report of the 
special representative has not yet 
been presented, the Government 


already has taken-action, It has 
| brought into effective operation a 


National. “Council, is 


, establishing a development cor- 
poration, has adopted a five-year 


development program and a bud- 
get for its first year, and has 
undertaken major changes in 
fiscal, budgetary and tariff 
policies. é 
Agriculture In Chile 
During the year the Bank con- 
tinued to provide a variety of 
technical assistance in addition to 
the general survey missions. 
These , included: a joint Bank- 
FAO mission to make recommen- 
dations for & program of 
cul . 


development _ in 


ond eee the orga- 
niza development corpora- 
tions; and the recruitment of ex- 
perts to serve as economic and 
financial advisers. — he 
Some of the bank’s lending in 
less developed areas has been‘“in 
support of broad programs cover- 
ing an entire country or region. 
Loans of this kind have been 
ee a ee 


| wide range of lending to en- 
courage agriculture, finance farm 
mechanization, land clearance, ir- 
rigation, flood control, improve- 
ment of individual farms and 
forestry etc., total $128 million. 
In some countries, including 
those purely. agricultural, basic 
transportation facilities are need- 
ed to quicken trade, internal and 
external, trade and provide new 
incentives for production. With- 
out ready access to markets, 
in many countries will 
continue to grow only what they 
need for their own consumption; 
without adequate roads and rail- 
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85 Sparks St, Ottawa, ‘Ont. ' : 
810-Paris Building, Winnipeg, Man. 


roads to ‘reach potential *cus-; organize local credit institutions 
tomers, industry will not flourish; | and provide funds for industry 


and raw materials beyond the | through them. Industrial loans are | 
| Selling $150 milliens of its own 


In the past fiscal year the bank | bonds in the United States; one 
|issue, $100 millions; was sold in 


reach of transportation will lie | about $82 millions. 
idle. Loans for transportation ac- | 
count amount to $179 millions. made 19 loans in 16 countries for 
Loans for electric power de-/|a total of $298.6 millions; In five 
velopments, etc., totaled $391 mil-| year the 
lions. | lions to 27 countries. Of the total 
Lending for- industry has been | approximately $30 millions has 
limited by the clause in the / been cancelled or refunded leav- 
bank’s charter that loans to pri- | ing $1,382 millions. 
vate borrowers be. government Total disbursements during the 
guaranteed, and the difficulty in| fiscal year were $184.8 millions 
assessing merits and feasiblity of | ($77.6 millions in the previous’ 
such enterprises. In g number of | year). Total disbursements since 
cases the bank has helped to/ the bank began loaning aré now 


* 


$876.5 millions. 
During the year the bank 
added to its dollar resources by 


September 1951, and another $50 


nk has lent $1,412 mil- | millions in May 1952, 


Bank bonds were also issued 
reg the vat paid 

Canada during 1952 ied the 
balance of its original dian 
dollar subscription, $41 millions 
out of her original Canadian dol- 
lar subscription of $58.5 millions, 
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THE BEST POLICY 
FOR HONESTY 


How many times has the remark been made, 

_ “What ever came over Jones that he embezzled 
all that money?” Every year in Canada, there 
are’ many instances of trusted employees 
defrauding their employers.‘ You might be 
one of those employers. 


You canbe protected from that queer quirk 
in‘ human nature, (that..sometimes. makes: a 
thief out of a trusted’ employee), bya 
“British America” Fidelity Bond. 


Agents ‘Round the World 


THE BRITISH AMERICA 


ASSURANCE COMPANY 
HEAD OFFICE—TORONTO 


FIRE. © MARINE «° AUTOMOBILE @ CASUALTY e AVIATION 


| INDUSTRIAL RELATIONS 
“Labor Roundup "sanethet Post exciysive —- reports on the 
practical side - industrial relafions week by week. Keep 


yourself in touch with the trend of union activity. 
Reaa The Financial Post, 


‘BY MAIL ONLY $6 A YEAR 


‘Know what questions 
p they’d ask your wife? 


IF death robbed yo your family and left them without your 
“support .°. + Ifvyour wife were deprived ‘of your present 
income, can you imagine her next step? 

Her “job” has been caring for your home, your family 
and you, for séveral years. Now she must look: for another 
kind "Of | job. Her first interview might be like this: 

“What are you trained to do?” 

“How long:is it since you held a job?” 

“When your children are sick, have you someone in 
-charge-to look after. them? Would you have to be 
absent on their account?” : 

Could your wife give satisfactory answers? Perhaps she 
etare ee Sarna i 

single girls who ‘can we on As is 
20 you cari this needs shadow on 
their lives—NOW! ‘Your’ No 


sree Se ere oe 


Insurance For Pensioners 


A considerable number of Can- 
adian. employers are arranging 
to carry on their group life in- 
surance protection for employees 
who have reached retiring age 
and gone on pension, The Finan- 
cial Post is told. . - 

For some years employers 
have been making some arrange- 
ment. of this kind, either by 
carrying their pensioners on an 
existing group policy or by buy- 
ing a paid up policy varying 
according to years of service and 
salary at time of retirement. But 
the trend appears to be upward. | 

One example cited is a finan- , 
cial concern which had a group! 
ifisurance policy providing a| 
maximum coverage of $10,000 for | 
individuals in the top bracket of | 


afford the premium rate on whole 
life insurance at age 65, 

The paid-up policy plan has 
many supporters, except that un- 
less there is some special clause 
in the contract, the pensioner 
may take the cash value and then 
his estate is without the insurance 
protection. Some claim group in-| 
surance for pensioners is feas-| 
ible only in the case of large, old, | 
financially very strong compan- 


,ies, because of the expense. 


More Certificates In Force 

Meanwhile, the number of) 
group contracts in Canada is in- 
creasing, 10,103 on Dec. 31, 1951 | 
| (8,915 in 1950). ts 

Figures released by the Federal i 


Gro 
Tending To Increase In Canada? 


Department of Insurance show, |: 


2,960,076 certificates in force at 


service and salary. Under the the end of 1951, an increase of 
retirement plan, the group in-/ 329,981 or over 12% from the | 
surance was carried on at the previous year. Total volume of| 
full amount for five years then) group life insurance in force on 
cut by half and carried on until! Dec. 31 was $3,090 millions, ($2,- 
the death of. the pensioner. | 582 millions at the end of 1950). 
In other cases, a pensioner is Sales in 1952 have been running 
given a paid-up life insurance | in some months about 50% higher 
policy. than in 1951. 
Considerations behind the en Some of the growth is due to | 
tended insurance idea is that | the policy of the companies in| 
when a man goes' on pension he' writing groups not previously | 
still usually has responsibilities | covered such as Chambers of, 
and needs insurance then as|Commerce, Boards of Trade," 
much as ever, as his wife is prob- | trade associations, including re- | 
ably. past the age when she’| tailers handling a certain class of | 
could obtain employment readily.| merchandise, etc. 


On the other hand, children are | 
usually self-supporting when the | 
father goes on pension -and the | 
amount of insurance required is 
not so large. Moreover, the wife's 
expectation of life is less than it 
was 10 or 20 years earlier. .But 
some insurance is still needed, 
Obstacles Exist 
Insurance men say there are. 


Some trade | 
unions also make group insurance | 
available to their members, un-_ 
able to get it elsewhere. 
No Numerical Restriction 

Under Canadian law there’s no | 
numerical restriction for group | 
life insurance. 

The Ontario version of the uni- 
form life insurance act, in force 
in all provinces except Quebec, 


obstacles to keeping pensioners|defines group life insurance as 
on the group policy, chiefly be-| “Life Insurance other than 
cause if a group of pensioners|creditor’s group life insurance 
all over 65 are kept on the pay-| whereby the lives of a ainibar | 
roll it increases the average age | of persons are insured severally | 


of the group and, so Taises the | 
cost of the insurance times 
toa prohibitive.extent. " To meet 
vide for a 10% “every 
year in. the’ ai ‘Wisur 
protection on eee 
The individual policyholder | 
under a group contract has the! 
right to change his group policy, | 
which is a term policy, into level 
premium insurance without 


ance'is defined as 


under a single contract: between | 
an insurer and an employer or 
other person contracting with the 
insurer.” 

(Creditor’s group life insurance | 
“life insurance 
effected by a creditor on the 
lives. of his debtors whereby the | 
lives of his debtors are insured 


#3 


A, R. GILLESPIE 


has been appointed vice-presi- 
dent, purchasing, Victory Mills 
Ltd., Toronto. 


sound practice being placed on | 


company executives. 
Basic Principles 


A number of principles have 
developed under sound under- | 
writing practice, however, such | 


*—It is desirable‘ to get a 
reasonably broad group under- | 
written so that the company is | 
not exposed to an abnormal risk | 
as regards age and infirmity. | 
—It is also desirable to have | 
a steady stream of young | 
healthy lives coming on all the | 
time to balance the inroads of 
age and infirmity. , 
—A substantial proportion of | 
‘the employees or other group 
should be got to insure under | 
the plan. As there is no medical | 
examination there would be a’ 
tendency for all sub-standard | 
risks unable to get insurance | 
ordinarily to come in on the 
group plan, resulting in. an ab- | 
normally heavy liability to the’ ,. 
company. 
While various group relation- | 
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REINSURANCE is the bedrock 
of safety underlying the insurance industry's 
coniribution to the affairs of men. 


GENERAL REINSURANCE GROUP 


NORTH ST AR REINSURANCE 
CORPORATION 


GENERAL REINSURANCE 
CORPORATION 


Gasualty * Fidelity 
Surety 


Fire + Inland Marine 
Ocean Marine 


90 JOHN ST., NEW YORE 38 


severally under, a single con-' ships may be insured under the/source, if they are paid partly fact that one firm might. have, healthy individuals. 


tract”). 


Thus there is considerable’ 


plan, (even “people living on the| by the employees, while in some 
same street” having been men-| ‘cases they are paid entirely by 


medical examination. But only | latitude allowed in writing group| tioned as a possible group) the! the employer. 


a limited number of people can 


policies, the responsibility for 


Attitude of Juries Blamed | 


As Insurance Rate_ Factor 


The “stick-the-insurance-com- 
pany” attitude of many individ- 
uals is a basic factor behind in- 
creasing rates for automobile 
oar insunance, Irvin. §, 

ee apiece of American 
Fidelity Casualty Co. declared 
at New. York. 

Present rate situation confronts 
companies writing automobile 
coverages witt the most difficult 
problem in. their history, Mr. 
Markel declared. He did not 
know of‘a single company in this 
group which had not suffered an 
underwriting loss on automobile 
a and property damage in 
1951. 

Noting that inflation has un- 


illustrates vividly the effect of 
high claims on ance com- 
pany operations, he asserted. De- 
spite a drop of 11% in the first 
half year, accident frequency 


employer-employee relationship Need of Regulation 

is regarded as especially desir-| The need of some regulation 
able, because the employer is | regarding the number and age of 
especially well situated to collect | the people to be insured under 


premiums from payroll at the’ a group policy is evident from the 


rate of intercity and interstate |” 


heavy vehicles insured by Amer- 
ican Fidelity & Casualty, « the 
actual dollar amount of claims 
continued at a very high level, 
reflecting excessive jury awards, 
as well as greater repair bills and 
‘increased costs of hospitalization 
and ~ medica] treatment, he 
charged. 

He urged that all prospective 
jurors must understand the fall- 
acy of thinking that insurance 
companies can afford to pay’ at 


doubtedly played a large part in | all times; and explained that auto- 
the claims picture, one’ of the | mobile insurance rates are “based 
most important factors adding to | upon a standard which is intended 
the cost of claims is “the tendency | to yield to*the insurance company 
of juries, ignoring questions of | sufficient funds to pay legitimate 
liability and equity, to grant claims and expenses and retain a 
awards to claimants without justi- | smal] amount of profit. , .: Un- 
fication, for reasons of sympathy | fair and excessive jury verdicts 


or otherwise,” he’ declared. é 
Mr, Markel was speaking of the 
sitdation in the United States but 
conditions in Canada have re 
described, many times, 
1. 
Experience of his own compasy 


New U.S. Firm 
To Inform on Can. 


ware ei ti 


in- 


increase the rate of insurance 
which must be paid by every car 
owner. 

“Bus riders and freight shippers 
also feel the impact of higher 
fares and tariffs, and the jury 
members themselves are eventu- 
ally called upon in one form or 


another to pay a portion of every | 


unjustifiable award. So, after all, 
‘sticking the insurance ref 
actually results in ‘sticking the 
public.’ ” i 


only five’employees—all over 65.; This year sees the 40th birth- 
A group policy on such a firm! day, of group insurance, the first 
would likely prove expensive to| group policy having been written 
an insurance company. | by the Equitable Life Assurance 

Where a _ large number ‘of| Society on the employees, of 
young healthy lives! are coming! Montgomery Ward & Co. in the 
into the plan each year, these! United States. Group life insur- 
help to offset the older and less’ ance started in Canada in 1919. 


Even the crest in the floor of this R.C.M.P. Club in Ottawa is made 
oy of linoleum inlays! It illustrates how, with linaleum, you can 


make your floors speak. Consult your architect or flooring contractor. 


wilh LINOLEUM! 
ss floor illustrates what intricate designs 


Tine-Peiteds 


FOR ANY WEAR ON ANY. 
FLOOR ANYWHERE‘ 


With linoleum you can have beauty 
which, no matter how intricate, is 
also durable. For Dominion linoleum 
has been time-tested by over forty 
years wear on the floors of Canadian ~ 
hhenpitale, echinols end: pettic: build 
<a 
s: 





LEE & MARTIN 
Chartered Accountants : 


BOULANGER, FORTIER & RONDEAU 
ee a , 


hartered Accountants 
Licensed Trustees and Receivers 
71 ST. PETER ST. QUEBEC, P.Q. 


Here is ua digest of Mr. Wil- 
son’s address: 


By J, R. M. WILSON F.C.A. 
It might be as well to start by 


rtunity for Youth 


The Story of Chartered Accountancy as a Vocation 


<=;| Number of G:A.’s In Canada 


Is More Than Double Pre-War 


The growth of Canadian busi- 
ness in the war and postwar years 
has led to a corresponding de- 
velopment of the chartered ac- 
Since 1945 there has been over 
an 81% increase in the number 
of chartered accountants in Can- 
ada while since 1939 the number 
has doubled. In August, 1952, 
there were 4,975 members of the 
Canadian Institute of Chartered 
Accountants as compared with 
2,740 chartered accountants in 
1945 and 2,327 chartered account- 
ants in 1939, Just in the past,year 
there has been almost a 10% in- 
crease in membership (an in- 
crease of 458 members). 

In addition to its members, The 


discussing briefly what a chart- | Canadian Institute of Chartered 


ered accountant does, 
Almost half the chartered ac- 


countants in Canada are engaged: 


outside of professional practice 


Accountants had 3,396 students 
enrolled as at August, 1952 — 
a slightly higher number than the 
3,367 students enrolled a year 


, | before, 


of companies 


The Canadian Institute of 


Chartered Accountants is the na- 


tional association of the profes- 
sion and is made up of the mem- 
bers of all of the provincial 
institutes. There is an Institute of 
Chartered Accountants in each of 
Canada’s 10 provinces which ex- 
ercises jurisdiction over the ad- 
mission of persons, over profes- 
sional ethics and over standards 
of conduct. The provincial insti- 
tutes are actually the operating 
divisions and deal with educa- 
tional and legislative affairs in 
their respective provinces. ~ 


own, chartered accountancy is a 
poor career to consider. But for 
some, work habits learned as a 
a have proved invaluable | 
to them throughout their life. | 
Study habits also are important | 
as the training of an accountant | 
requires the development of a de- 
gree of exactitude not to be found 
in many other careers and a stu- 
dent learns not only how to tabu- 
late facts but the importance of 
basing conclusions on fact rather 
than fancy. 

These advantages and disad- 
vantages have been rather 
heavily weighed on the side of 
advantages. Perhaps the worst 
disadvantage of the chartered 


| accountant’s career is the constant 


pressure under which he operates; 


Size of the provincial institutes | at all times it seems there is a 


as of May 31, 1952, is as follows: 
Nember Number 
Date ft 

Institute 
Alta, ccssas 1910 296 

B. Cc, tt eeeer 429 284 

Man. eeeeeere 886 444 334 

N. By essence “4 58 

Nfld. ccsscese 8 27 

» 5. I 8A 

t. 1,173 

I. ie Ge 6nbaen 17 

QUO, cesenere 1,604 924 

| Bask, ssccvene 280 160 


etereeee 


On vr eeereee 


deadline: just ahead which must 
be met, It is no profession for a. 


° 'person with bad nerves or for) 
Incorp, Members te | one who is inclined to blow up in 


an emergency. 

So far as monetary rewards are 
concerned I think the profession 
can be summarized as “not good 
and not bad.” As with all pro- 
fessions those who have chosen it | 
did not do so because they can ob- 
tain the maximum monetary | 
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PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 


St. John's, Nfi'd. . Saint John, N.B. 
Moncton Toronto 
Winnipeg Calgary 

Prince George Vancouver 


Montreal 
Fredericton 
Hamilton 
Edmonton 


COURTOIS, FREDETTE & CO. 
Chartered Accountants 


LICNSEED TRUSTEE "°*4y"7 counters o 
RB. POUPA A. 


M. HARDY, GA. 
MONTREAL 


PAUL EMILE COURTOIS. CA. 
FLORIAN FREDETTE, CA. 
ROLAND R. POULIOT, C.A. 


10 ST. JAMES ST. WEST 


SHARP, WOODLEY & CO. 


CHARTERED ACCOUNTANTS 
313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


Arthur A. Crawley .& Co. 
; Chartered Accountants 


OTTAWA ¢ MONTREAL « SROCKVILLE « TORONTO ¢« SUDBURY 
NORTH BAY ¢ SAULT STE. MARIE 


eral 
ee ee aot an | are proving profitable and what; course, Commerce graduates are | reward in that field. There are 
| Ph t a dine he 0 ° sel lines unprofitable, and so on. granted an exemption from this|few chartered accountants in 
Chartered Accountants . a oth nee ee ‘that it But the work of a chartered |set of examinations, practice today who could not earn 
W. J. T. Adamson, C.A. Jd. Wesley Morrison, C.A. a eo were. | accountant cannot be confined to| At the end of the third year| more money in industry, but on 
BIRKS BUILDING 1° : — oh > wlth sabitic |any recital gf some of these more | course the intermediate examina- | the other hand there are few of 
MONTREAL aoa the r= tat “. a usual activities Which I have/| tions must be written and, as I them who do not obtain a reason- | 
aii canad éebountant 'mentioned, ®n the contrary most | mentioned, this is on a uniform | able comfortable living and while | 
- basis throughout Canada except | exact figures are not available I | 
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Chartered Accountants 


Vancouver 
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LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered .{ccountants 


KENT BUILDING, 
16 St. James 8 


t. SHERBROOKE 
MONTREAL. Tel. MA. 7085 THREE RIVERS 


PricE WATERHOUSE & Co. 
Chartered Accountants . 

MONTREAL OTTAWA TORONTO HAMILTON 

WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 
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B. C. TANNER & CO. 


Chartered Accountants 


Edmonton a os , i. 


LaFleche Bldg. 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


_ * WF, Gibson, C. A.—Licensed Trustee 
Toronto “SS 


Montreal 

PETTIT, HILL and BERTRAM 

OSCAR HUDSON & COMPANY — 
Chartered Accountants 


HOLLAND PETTIT, Jr, 


R. DOUGLAS HILL 
199 BAY ST. EMpire 3-2381 =a 


PHILIP T. BARNES: 
CHARTERED ACCOUNTANT 
NIAGARA FALLS, CANADA 


Clarkson, Gordon & Co. 
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Winnipeg @ Calgary ® Vancouver 


Nash ¢ Nashe 
Charleved Hecountania ' 

. Edmonton = °° °°. 

Branch Offices: GRANDE PRAIRIE — PEACE RIVER 


“ 


Accountants 


GEO. A. WELCH & COMPANY 
5 OTTAWA a 


R. C. BERTRAM - 
ORONTO 


| Of those who practice the pro- | off in various directions depend- 
fession, some are sole practition-| ing on the abilities of the prac- | 
|titioners and the needs of the / stitute. For those who have not 


| ers but most are partners or em- 
'ployees in firms of practicing 
accountants. Some firms have offi- 
| eas in one city only; others in as 


many as 10 or 15 cities across 


|Canada. Most chartered account- 
ants who are in practice — even 
those practicing alone—are as- 
sisted in their work by students- 
|in-accounts, who are taking a 
| course of training to become full- 
fledged chartered accountants. In 
| general the ratio is somewhere in 
| the neighborhood of 1% students 
to each chartered accountant in 
practice. 

The most important part of the 
practice of chartered accountants 
is auditing or the examination of 
financi&] statements. Every limi- 
ted company is required by law 
to appoint auditors who must re- 
port to the shareholders whether 
in their opinion the statements 
exhibit a true and correct view of 
the state of the company’s affairs. 
It has become the practice over 
the years for the position of 


clients. Thus, some chartered 
accountants will find that a con- 
siderable part of their time is 
spent in developing effective 
systems for offices, others in the 
préparation of budgets, others in 
the preparation of briefs for sub- 
mission to government authori- 
ties, and others in the examina- 
tion of businesses with a view to 
finding out what their value is 
for a prospective purchaser. 


Chartered Accountants in Canada 
In Canada today there are some 


4,900 chartered accountants. Each 


one is a member of a provincial 
Institute — nearly 2,000 are mem- 
bers of the Ontario Institute — 
and each provincial Institute, 
among other things, is responsible 
for the admission and training of 
students and the discipline of its 
members. 

Each of these members is also 
a member of the Canadian Insti- 
tute of Chartered Accountants, 
the federal organization which 


|takes care of those professional 


fashioned pi of an auditor 
as one who sits at a desk and 


activities which are better 
handled on a _ national basis. 
Among other duties the office of 
the Canadian Institute assists in 
the preparation of uniform 
examinations at the intermediate 
and final levels. As a result all 
students-in-accounts in Canada 
(with a few exceptions) must 
pass the same examinations in 
accounting and auditing before 
they can be admitted as chartered 
accountants to their provincial 
Institutes, ' 


for law where a separate exam- 
‘ination is set by the Ontario In- 


graduated from a university an 
examination must also be passed 
in economics and this may be 
taken at either the end of the 
second, third, or fourth year. 

After passing the 
examinations, completing § the 
course of instruction and the 
necessary period of service, the 
student is in a position to write 
|his final examinations and on 
| passing these will be admitted as 
|a chartered accountant, 

Two Misconceptions 


I would like to clear up two 
misconceptions about our profes- 
sion, 

First, the examinations of the 
Institute of Chartered Account- 
ants are not too difficult for an 
intelligent student. Last year in 
Ontario 64% of the students writ- 
ing passed their primary exam- 
ination, 63% their intermediate 
examination, and 61% their final, 
while 18% were allowed a supple- 
mental examination on the final. 
Supplemental examinations are 
allowed only at the final level, It 
would be simpler, of course, if we 
were able to point to a 100% 
passing record but the Institute 
has always been proud of the 
standards of achievement of its 
members, and has never been 
willing to lower these standards. 
On the other hand there is every 
indication in these figures that a 
student who has an aptitude for 
this work need have no fear as to 
his ability to get through. 

Another misconception of the 
accounting profession is probably 
related to the remuneration of 
the student. In England, it is true, 
an apprenticeship system pre- 
vailed before the war and some- 
times substantial premiums were 
paid to enable a student to be 


| apprenticed to a practicing mem- 


dent at the time of his entry. 
Thus a Grade XIII graduate (and 
this is the minimum educational 

i t in Ontario) must 


ber, There is no premium system 
in this country but on the con- 
trary the students are paid a 
wage by their employers. Natur- 
ally it is not as much as they 
might expect to get in other em- 
ployment because a certain 
amount of their time is spent in 
receiving instructior. and writing 
examinations, etc. On the other 
hand, it is usually much more 


~ | Substantial than most students re- 


ing “interne” 


would think the income of a 
practicing chartered accountant 
would on the average be not less 
than that of a practicing lawyer 
or a doctor. 
Aptitudes 

Let us look at the aptitudes 

which you would look for in 


previous | someone who is considering ac- 


counting as a career. The Cana- | 
dian Institute has done a good 
deal of research in the field of 
measuring aptitude,in the hope of 
providing some assurance that 
those who start in the profession 
will be able to finish the course. 
We have found ‘no general pattern 
against which each potential stu- | 


| dent can be measured and there | 


is no guarantee that any man | 
will be bound to succeed in this | 
profession, But there are certain | 
aptitudes or characteristics that a 
student should have, 

First of these would be good 
health and good nerves. While 


good eyesight is highly desirable | 
a great many of our students wear | 
glasses from the time they come | 


in and seem to survive without + 


too much difficulty. After good | 
health I would put next a keen | 
analytical mind, the type of mind | 
that delights in solving problems 
and breaking them down to the 
essentials. I do not,know whether | 
a lively imagination comes with | 
a keen analytical mind but if it | 
doés not I would certainly want 
to list this as a desirable trait. In 
addition I would look for a good 
sense of proportion because in any 
profession an ability to separaté 
the wheat from the chaff is) 
fundamental and this is partic- 
ularly so in accounting. Next I! 
would list as essential the ability | 
to work with others, for account- | 
ing is a. profession where people | 
usually work as teams and can 
work more effectively in that | 
way. Last among the aptitudes I | 
would look for is stability of | 
character, The one thing more | 
than anything else that a chart- | 
ered accountant has to sell is an | 
independence of viewpoint based 
on absolute integrity. If there is. 
any question that integrity is | 
lacking, the accounting profession | 
is no place for a student to con- | 
sider. 
But any listing of aptitudes for | 
the accounting profession will be | 
boufhd to suggest that these are in | 
large measure what is required 
for success in any profession. - 
Finding out about the Profession | 
If a student’s abilities and apti- | 
are such as would seem to | 
t him for accountancy the first 
step is for him-to find out as 
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VANCOUVER 
Royal Bonk Bidg,. 


New Plant, 
Wider Scope, 
For Cyanamid 


from a new Mont- 


ucts 
of what may 
become sizeable manufactur- 
ing operations in the medical and 
other fields,” F. S. Washburn, 
president states. “It will permit 
North American Cyanamid, the 
nation’s largest exporter of chemi- 
cals, to play an even larger role 
in Canada’s epic-making indus- 
trial growth.” 

To meet sharply rising demands 
for industria] chemicals and phar- 
maceuticals, company has con- 
solidated its several office and 
warehouse locations in Montreal 
into one newly constructed build- 
ing where it will increase its 
scope of activities by producing 
pharmaceuticals and refining 
aureomycin for first time in 
Canada. New building will serve 
as Quebec headquarters for the 
Lederle Laboratories, Calco 
Chemical division, industrial 
chemicals division, plastics and 
resins division and textile de- 
partment. 


YOU ASKED. Us. 


| INCOME TAX 


oon Bequest 

years ago I made a will 
acca my wife the use of my 
estate, the remainder at her 
death to be —— ‘between 
our two sons equally. Now my 
elder son wants me to leave his 
share directly to his three child- 
ren in equal parts, Would my 
estate escape succession duties 
by doing so or would it make 
any difference? 


Services Inc. (the name adopted : 


in 1949 by the former Investors 


in 1894). Investors 
Syndicate of Canada Ltd. was in- 
corporated in Manitoba in 1940 to 
take over the Canadian business 
of the U, S. company which had 
been operatihg in Canada from 

1926. 

The Canadian company states 
that its affairs and activities are 
subject to inspection by the Muni- 
cipal & Public Utility Board of 
Manitoba. The company is also 


It should save a little on suc-j|registered with the Superinten- 


cession duties. One of the factors 
in establishing the succession-duty 
rate is the size of the bequest. 
If the half of your estate that the 
elder son would inherit is split 
into three parts, then, although 
the total value of the estate re- 
mains the same, each of the three 
bequests going ‘to the elder son’s 

ildren will be smaller than if it 
all went ds one bequest to your 
son 


These three smaller bequests 
would then be taxed at a lower 
rate than the -half of the total 
estate going in one bloc to the 
other son. Succession-duty rates 
are complex, being made up of 
an initial rate, based on the tax- 
able value of the whole estate, 
plus an additional or “share” rate 
based on the size of each individ- 
ual bequest, or share. 


INVESTMENTS 
Hudson Bay M. & S. 


What is the earnings pros- 
pect of Hudson Bay Mining & 


The new building will be a one| Smelting Co.? Are there any 


floor, stee] frame structure meas- 
uring 104,000 sq. ft. and occupy- 
ing a 10-acre plot at 5550 Royal- 
mount Ave., Montreal. Among 
features of building will be an 
extensive laboratory for Calco 
division products.for the paint, 
textile, paper, and leather in- 
industries, and complete quality 
control facilities for Lederle 
Laboratories. 


UK Diesel Firm 
Linked With Ford 
In Ottawa Order 


Special Correspondence 
LONDON—A_ $1,250,000 order 
for 1,355 vehicle diesel engines 
has been placed with F. Perkins 
Ltd., Peterborough, (U. K.) by 


the Canadian Government as part. 


of Canada’s Colombo Plan aid for 
India. The order is a direct result 
of exhibiting at the CITF. 

The engines, PsV 6-¢cylinder, | 


factors of particular interest at 
this time regarding the com- 
pany’s ore position? 


Hudson Bay 1 Mining & Smelt- 
ing Co. in 1951 realized a record 
profit of $6.42 a share and this 
high level of easnings continued 
throughout the first ‘half of 1952. 
However, despite a somewhat 


‘better price for copper, earnings 


may be lower in the second half 
of this year due to the sharp re- 
duction in the price of zinc of 
which the company is a very im- 
portant producer. 

The forward ore position of the 
company had deteriorated some- 
what in recent years due to fail- 
ure to find ore at depth but in 

951 initial ore was found on 


deeper levels and the picture has 


thus materially improved. 

More recently, the company has 
acquired options on outstanding 
nickel-copper showings in the 
| northwest part of Canada (in the 
|Yukon) and diamond drilling is 


will be installed in Canadian | in progress there. 


Ford buses and trucks. Chassis 

and engines will be sent inde- 

pendently direct to India for 

in Bombay. Delivery of 
expected 


Out 


age Money 
OTTAWA (Staff) — An- 


N. B. 3. Oilfields 
Could you tell me the pres- 
ent market on shares of New 
Brunswick Oilfields? Has the 
company been successful in 
recent years? 


New Brunswick Oilfields shares 
are not traded regularly but we 
are informed that shares would 
probably trade on the basis of 
$1 a share bid, $2 a share asked. 

This company is engaged in 
production for sale of natural gas 
and also produces, refines and 
distributes oil and oil products. 
The company has not been very 
active in drilling further wells; 
the only well drilled in 1951 was 
abandoned as a dry hole. Shell 
Oil drilled five test wells outside 
the company’s Stoney Creek 
field a few years ago but did 
not secure oil and the agreement 
was terminated. Net profit for 
the year ended May 31, 1951, 
amounted to ) $58,426. 


Investors ors Syndicate 
Please give me some informa- 
tion on Investors Syndicate of 
Canada Ltd. 


- Investors Syndicate ‘of Canada 
Ltd, Winnipeg, Man., is a wholly 
owned subsidiary of big U. S. 
company, Investors Diversified 


Asphalt Crushing, 
Constructior and 
Logging Equipment 


DU a 


| 


dent of Insurance of Ontario and 
of Saskatchewan, the Superinten- 
dent of Brokers of British Colum- 
bia, the Registrar of the Securi- 
ties Act of Alberta and Quebec, 
and the Board of Commissioners | 


of Public Utilities of New Bruns- | 


wick. 

A monthly statement is filed | 
by the company with the govern- 
ment of each province in which 
it is licensed. In addition, an 
annual statement is filed with the 
Municipal & Public Utility Board 
in Manitoba whith also has the | 
right to inspect books of account, 
securities, cash, documents, etc., 


$30,241,207 at Dec. 31, 1949, $22,- 
230,635, $16,241,949 and $11,547,- | 
973, respectively. | 

Of the total assets, the largest | 
item is the first mortgages on real | 
estate of $35,124,606 at Dec. 31, 
1951. This item has shown a sub- | 
stantial increase in recent years | 
having amounted to $19,247,742 at | 
Dec. 31, 1949, and to $7,576,344 at | 
Dec. 31, 1947. Investment in mar- 
ketable securities totaled $11,788,- 
449 at Dec. 31; 1951, as against 
$12,379,311 at Dec. 31, 1949. They 
had a market value of $11,583,788 | 
at Dec. 31, 1951, and of $12,539,468 | | 
at Dec. 31, 1949. Cash on hand 
and in banks totaled $1,238, 876 | 
at Dec. 31, 1951. 

A list of investments held at 


| Dec. 31, 1951, indicates as follows: | 


Bonds 


Dominion Govt. 
Municipal 
Pub. Utility, Indus. & 
other ... 
Stocks 
Preferred ......seees 
Canadian Banks eeee 360,853 
Common 1,552,393 
In addition to the management | 
of its own affairs, Investors Syn- | 
dicate of Canada is also invest- 
ment manager and distributor for | 


6,008,556 


eeteneeveee 


294,795 


and to make such other inspec- | Investors Mutual of Canada Ltd., 


tions as it deems necessary. 

In accordance with the act in- 
corporating the comipany, it main- | | 
tains cash and qualified invest- 
ments, with an approved deposi- 
tory, Toronto -General Trusts 
Corp. under a deposit agreement 
which provides that the assets | 
deposited shall be ‘equal to not | gens 
less than 100% of the company’s | 
total cash surrender liability and 
shall be held as security for ~ 
performance of the ee 
the company to the owners its 
investment certificates. The com- 
pany is allowed to invest only in 
securities which qualify under 


the Canadian and British Insur- |: 


ance Companies Act. 

The company has shown a 
marked increase in business in 
the last few years. Total assets 
are reported at $49,934,897 at 
Dec, 31, 1951, which is about $7.9 
millions greater than their figure 
of $42,044,557 at Dec. 31, 1950. 


|'They amounted to $33,357,498 at 


Dec. 31, 1949; $24,545,774 at Dec. 
31, 1948; $17,027,715 at Dec. 31, 
1947 and’ $12,701,637 at Dec. 31, 
1946. Liabilities for contract re- 
serves were $45,110,747 at Dec, 31, 
1951, $38,049,950 at Dec. 31, 1950; 


e Consulting Engineers 
MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers 
Ontario Land Surveyors 


PIPELINE SURVEYS CONTROL SURVEYS 


Tewn Plonning, Tepegraphic Mapping, 
Subdivisions, Municipel Engineering. 


154 Merton Street, Teronte 12 
Phone MO. 9695 


GIFFELS & VALLET 


| an open-end investment fund, 
eae an agreement entered into | 
on Jan, 1, 1950. 
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for | 
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69 WEST KING ST., TORONTO 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
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Industrial Engineering. 
Pulp and Paper Mills. 
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CONSULTING: ENGIN 
DESIGN, SUPERVISION, PLANT S 
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SERVICE AND QUALITY 
FOR 39 YEARS 


Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems is sold 
and stocked hy Northern Electric Co., Limited. 


Contact us direct for information and assistance 
when you need... 


PRESTMETAL PARTS * LIGHT FORGINGS 
VITREOUS ENAMELLING *' HOT GALVANIZING 
SPECIAL MANUFACTURING 


We welcome your enquiries. 
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Montreal Winnipeg Vancouver Edmonton 
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Modern industry has changed the 
significance of heating. No longer is it a simple matter of 
_ comfort during winter months. Delicate processes sae 
oe the finest control of temperature and humidity. 
fuel costs necessitate maximum efficiency in 
«the heating arrangements. Such jobs present the © 
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has not been so completely di- 
rected into military channels. 

Obviously the only explanation 
for continued investor interest in 
the market under these condi- 
tions is that so far majority of 
traders have felt that stocks have 
never fully reflected the current 
industrial boom and that dis- 
counting the eventual business 
let-down has been a market 
factor for some time. # 


ARNOLD PLAXTON: Intercity 
Securities Corp. (Toronto) 
Over the last 12 months, there 

has been considerable divergence 

between groups and individual 
stocks. Papers reached their highs 
over a year ago and have been 
reactionary ever since. Some 
textiles have been in a steep 
down trend for an even longer 
time. On the other hand, stocks 
of flour milling and grain com- 
panies have recently been making 
new highs and some special situ- 
ations such as Falconbridge 


Nickel and the pipeline stocks . 
‘have been in bull markets all | FERNAND de HAERNE, C. L. U. 
their own. : | Estate Analysis — Succession Duties ~ Business Insurance 


We see no reason to expect an 
change in the selective ‘auabelies further gains will be restricted by | called, foreshadowed the 1946 and NORTHERN LIFE-ASSURANCE CO. OF CANADA 


of the market and believe that |the probability that profits will | 1937 breaks.. But this time low) 815 University Tower Bullding 
good opportunities will continue | be regulated by ie aan | volume has been so subnormal, | MONTREAL UN, 6-8731 
to present themselves, Existing |if it is ruled that The pipelines | and so protracted, rs it er 

trends appear to favor the paper | are common carriers. fits into the traditional pattern o | 
—s. aden glaten dintrios eo: Sse distribution prior to a drastic de- STE. FOY, QUE., has sold $60,-; LA TUQUE, QUE. School Com- 


" cline. If this interpretation is | 500.3% bonds due Sept. 1, 1953-62,} mission has sold $122,500 4% bonds 
where there have been sharp re-| 4, 4, McLAUGHLIN; Crabtree ' hould eventually | and $39,500 4% due 1963-71, to A. E,| due Aug. 1, 1958-62, and $52,500 4% % 
coveries in demand. Pipeline correct, volume should eventually 

: . & McLaughlin (Montreal) . Ame; & Co. and J. C, Boulet Ltd.| due 196367, to Morgan, Kempf & 
stocks still look like good value accelerate to the accompaniment 
So far at least the technical of hich rices. Conversely, it| 2t 93:79.. Net cost 4.46%. Proceeds| Robertson Ltd. at 96.37. Net cost 
even after recent advances, but ; ree ane oe tener pee. Ys for purchase of fire station and gar-, 4.9%. Proceeds to build school. Pro- 
evidence does not indicate the for- | would be nullified by sharply | ... road works, sidewalks, consoli-| vincial grant of $50,000 payable in 
Corporation Bonds (Contd. ) mation of a major top, but the expanding volume on a decline. | gation of debts, ete. Net funded| three annual installments. Net fund- 
30 Sep. 17/Tegent hesitant market action) Meanwhile, assuming that| debt at Dec. 31, 1951, $886300.| ed debt at June 30, 1952, $660,000; 
Nov. 13| does suggest the possibility that equity holflings are in reasonable | Population in 1951, $5,536, population, 10,230. 
: 3 | further consolidation will have balance and that moderate re- | 
to take place, possibly at a some-: serves are available for future 
what lower price level, before an puying opportunities, investment 
advance can be extended far into action at this time can probably a 4 te A 
tional and. other investors were | wards concentration in the best- eee ei 
prepared to accumulate. stocks at situated groups, 


moderately rising levels while 
"ie oth We offer a-complete stotistical ond analytical service to 
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the business readjustment was ql Ue 
bottoming out during the sum-} NATIONAL CITY BANK (New  __ individuals and institutions. A 


mer, they sextpiimaee the the | York) 4 % 
eee WATT e WATT 
rent business Pee and _ & La ae on Bank’s Ser ; & 
erally accepted indications t| tember letter states in part: 6-8 lordba Soll oie 
industrial activity will remain at) can be expected that trade TORONTO TORONTO aor auaniinie atone 
a high level (quite possibly hit-| through the fall will have the : .  (WONTREAL STOCK EXCHANGE | , 
ting a new postwar peak) through support of rising‘employment and WINNIPEG GRAIN EXCHANGE 
the first quarter of next year. | ag ory —_ is sprees ne OeALEag, 450 
: | a period of increased indus- ; CANADA 

Implied is renewed concern 88 trial activity, probably - lasting gh pias : 
to the course of business activity | 211 into 1953, lies ahead . . . In ‘MONTREAL - NEW YORK - FORT WILLIAM. PORT ARTHUR - WINNIPEG 
and stock prices when the present one line after dnother surpluses LONDON, ONT. - BUFFALO 
props o: defense spending and |}... been absorbed, and this ap- Branch offices: Fort William, Port Arthur ond London, Ontario, 
plant expansion are lowered | plies to some of the hard goods “> ‘ ; 
There is a small but significan | -rtelevision sets being a conspicu- 
mifiority | of economic opinion '.,. example — as well as ap- 
leaning towards the view on parel and household goods, Nor| — -- 
business may a, 5 ise do the heavy industries reveal 
rate of activity through 1953, but |... “slackening except where 


at present this thinking does not | ndicapped by steel shortages. : . ‘ 
constitute a positive market force. Machine tool orders improved. LAKE SHORE MINES 
For broad investment policy, | Construction fégures hold at peak. : , 
soniats. a Aneoral cindeiionl We dre preparing an up-to-date 
whether stocks nate been moving ‘New Highs & Lows , - Grcular on Loke Shore Mines 
into strong or weak hands. While| During the week ended Sept. Peg : 
there have been clear indications 5, 27 new highs were recorded Mailed - request 


that a wider circ / 
has been Seana ely re Canadian stock exchanges and 10 : Othe ¢ 
mon stocks during course "of | news lows. In.the mining group . 

the advance from, 1949 to date, /there were 12 new highs and 20|{| All ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
evidence is lacking of the exces-|new lows. In the western oil | (8 es 
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Notice of Dividend No. 2 


NOTICE .is hereby given that a 
Dividend of $584,500.00, being 


twenty-five cents (25c) per share, 


has been declared on the paid-up 
Capital Stock of the Company, 
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Raph Damen 


CHARLES PETTIT, 


'|} September 4th, 1952. 


payable on the 10th day of Oc- 


tober, 1952, to shareholders of re- 
eord at the close of business.on 
the 20th day of September, 1952. 


By Order.of the Board. 
J. WHITEHOUSE, 
Secretary. 
Vancouver, B.C 


September 2, 1952. 


~ | Company, payable’ on the 15th 


BRITISH “COLUMBIA 
ELECTRIC COMPANY 

: LIMITED | ‘ 
OS Se 
OTIC a nereby given tat the Boar 


Ses ee 


4%% Cumulative Redeemable’. 
r pancghastacr ere’ 


No. 16, $1.19 aie op Je 
The nid oa we 
be able on or. date in 
of shares in’ sh 
warteat D0 ~— of a 
coupon No. branch The 
Royal Bank of Cahaga in Canada. 
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N .00 share, oe ae 
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erences 


shares specified in 
tation of 
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BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 97 


(Non-Personal Liability) 
DIVIDEND NO. 62 


NOTICE is hereby given that 
an Interim Dividend ,0f 10 cents 
per share has. been declared on 
the paid-up capital steck of the 


day .of .October, 1952, to share- 


7! holders of record as of September 


23rd, 1952, 
By Order of the Board, 
RONALD H. GRACE, 


Secretary-Treasurer. 


Vancouver, B.C, 


September 2nd, 1952. 


. 


(Non-Personal Liability) ' 
Notice of Dividend No..61 


"Notice is hereby given that a 
ears | i Nttice of three cents per share 
has. been declared on the paid-up 
Capital Stock of the Company, pay- 
able on the 15th day of October, 1952, 


By Order of the. Board. 
‘ JAMES ANDERSON & CO. 


, * , 
Vancouver, BG. = * 
September 2, 1952. 


pay- 
ble October ist, 1952, to Sharehold- 
. usiness 


ers of record at the close of b 
on September 2nd, 1 


P.-E. GAGNON, 
Secretary. 
RIMOUSKI, Qu 
2nd September, 952, 


MOUNTROY LIMITED 


DIVIDEND NOTICE 
Notice is hereby — that the 
uarterly dividend o 


f Fif- 
nee (15¢) ines 
tie Com say tor farter ending 

e y for the anes ren 
t 30th, pay able Oct. ist, 1952, to 
sharcholdere. 0 of meee. at _ close 
business Sept. 15th, 


By Order of the Board. 


ROBERT J. OVERALL, , 
Secretary. 


Montreal, Sept. 5th, 1952. 


CANADIAN 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 


DIVIDEND NOTICE 
a er eit ee ni the 


*w. H. Nesbitt 
. Secretary. 
Toronto, September 3, 1952. 


DOMINION CORSET 
COMPANY. LIMITED 


NOTICE is hereby given 
that a dividend of twenty 
dre has 
Seater quar- 
the 
ao 


been dec. 
ter ending 
1952, on 
Common 
4952 to 
cord September ist, 1952" 
By Order of the Board. 
MAURICE i 


Secretary-Treasurer. 


a ee ea 
_ Canadian 
‘Bronze 
Company 
“Limited 


. DIVIDEND NOTICE | 
‘The Quarterly Dividend of 
14% on the” PREFERENCE ° 
Tae 4 CANADIAN BRONZE 
COMP. ¢ been 


-| Mayo M, 
Negus 


Praia 
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‘Didn't Reveal His Interest $18.9 Million © 
='Counsel Loses Registration 


Registration of Arthur J. 
McClellan as.an Investment 
Counsel, Type I, has been can- 
celled .by Ontario Securities 
Commissioner O. E. Lennox, for 
failure to disclose his interest in 
stock issues as required by Sec- 
tion 56 of the Ontario Securi- 
ties Act. 

Section 56 requires that the 
interest of an Investment Coun- 
sel in any issues upon which he 
advises must be “specified with 
some particularity.” 

Mr. Lennoz’s decision reveals 
that Mr. McClellan failed im 
several ways to make such dis- 
closures. Here is the text of the 
decision: 

“The Commission received a 
complaint from a well-known 
proféssional man which reads, in 
part, ‘I have a complaint to make 
in connection with a financial 
counsel who glaims to have no 
direct or indirect interest in the 
matters he advises upon.’ The 
gist of the complaint is that he 
has reason to believe that Mc- 
Clellan, his adviser, has an inter- 
est in certain securities recom- 
mended to him by telegram. It is 
evident from his letter of com- 
plaint that this subscriber is fully 
aware of the perils and hazards 
| involved, when dealing with a 
so-called investment counsel who 
is acting in the interests of 
certain promotional groups. 

“McClellan admits that he has 
not read Section 56 of The Securi- 
ties Act and was not aware of 
the fact that he was obliged to 
disclose his interests, if any, in 
the securities he recommended. 
The provisions of Section 56 are 
not satisfied by bare disclosure 
of an interest. The interest must 
be specified with some partic- 
ularity, and it is the only section 

f the Act of vital importance to 
a registered investment counsel. 
McClellan, like many other reg- 
istrants who find. themselves in 
difficulty, seeks to shift the blame 
for his fail@re to comply with 


| this important statutory provision 


to the Commission, by alleging, 
in effect, that he was misled as a 
result of discussions with differ- 
ent members of the staff. 

“On the footing of the cof- 
plaint now before the Commission 
we are not dealing with his fail- 
ure to comply with the Act, which 


jis a negative consideration. e 


are dealing with a positive con- 
sideration, namely, whether he 
did, in fact, represent that he had 
a interest, direct or indirect, in 


sentations along these lines, in 
face of his present admission that 
he traded in the securities refer- 
red to by the complainant and 
holds a position in each, his 
knowledge or lack of knowledge 
of an important statutory provi- 
sion is of secondary importance. 
“Tt is a matter of record that he 
did make the representations as 
alleged. The complainant became 
a subscriber for a period of 90 
days commencing in November, 
1951. At this tithe The Financial 
Forecaster issued by McClellan 


Semimonthly short position on 
the Toronto Stock Exchange on 
Aug. 29, eliminating odd lots on 
members’ books, aggregated 419,- 
787 shares of 161 issues, compared 
with 339,814 shares of 151 issues 
at wo 15. 


| Shares ae 

Sine Miler + 26,600 

Gunnar Gil +21,300 Ang. Roun + 8.900 
+ 15,500 

* + 14,500 Sai: A = 


Here are short positions in de- 
tail: 
Stock Shares 


Graham Bous. 1.300 
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contained the following statement 
at the foot of each issue — “We 
are not brokers nor dod we have 
any financial interest.in the se- 
curities of the companies reviewed 
herein.’ In the latter part of 
January, 1952, both the heading 
and the footnote of the bulletin 
were altered, but the representa- 
tion made to existing subscribers 
was not qualified. Accordingly 
the specific:complaint now under 
consideration has been fully sub- 
stantiated. Moreover, if any 
doubt should remain as. to 
whether this type of representa- 
tion was used as a strong selling 
point it should be dispelled by 
reference to an undated tircular, 
which reads in part — ‘Please 
understand that I am not a 
broker, nor do I, nor any member 
of my staff have any interest in 
the shares of any company? This 
broad statement has never been 
qualified to the knowledge of the 
Commission and being undated, 
must be accepted as a blanket 
statement of policy covering the 
entire périod of registration. 
“The foregoing facts clearly 


establish that this registrant has| 


freely resorted to false represen- 
tations concerning a matter 
which goes to the very roots of 
honest and impartial investment 
advice; they also indicate that he 
acted on behalf of promotional 
interests. The registration of 
Arthur J. McClellan as an in- 
vestment counsel Type 1 will ac- 
cordingly be cancelled forth- 
with.” 


Red-Led B.C. 


Diesel Order 


MONTREAL (Staff)—An $18.9 
million order for 102 road and 
switcher diesel locomotives has 
been placed by Canadian National | 
Railways. The new additions are | 
scheduled for delivery ir the first 
quarter of 1953, 


All three Canadian diesel- 
builders shared in the new busi- 
ness. Canadian Locomotive Co. 
will make 20 1,600-hp. road 
locomotives; Montreal Locomo- 
tive Works Ltd., 10 1,600-hp. road 
locomotives and, 22 660-hp. | 
switchers; and General Motors 
Diesel Ltd. 40 1,500-hp. road. 
locomotives and six 1,200-hp. road | 
switchers. These will all be 
operated in Canada. 


| 

For its U. S. lines, Canadian | 

National ordered two 1,000-hp. | 

switchers from American Loco- | 

motive Co. and two 1,200-hp. | 
switchers from General Motors. 


When delivery of this latest 
order is completed, plus a few 
units still to come on previous 
orders, CN’s total diesel fleet will 
ber 448 (not including 26 
self-propelled railcars which | 
carry passengers). At present, | 
there are 343 diesels operating on 
the company’s lines, equal to| 
about 12.4% of its total locomo- | 
tive fleet. « 


The latest order brings the | 
value of all ‘types of equipment | 
still to be delivered to CN to $67 | 
millfons. 


Fish Union 


Stages. Price Issue Strike 


From Our Own Correspondent 
* VANCOUVER—The Red-taint- 
ed United “Fisherman and 
Allied Workers Union this week 
called its second strike in four 
months against B. C.’s salmon in- 
dustry. 

Approximately 3,000 fishermen 
tied up their boats Sunday on 
orders from their leaders who had 
failed to force the industry into 
paying them last year’s prices 
for chum salmon. 


(At midweek the industry took | 


another blow: wholesale canned 
salmon dropped $1 to $2.50 a case 
depending on species. It was the 
second drop of the season, making 
total decline this year $3.50 to 
$7 ga case. The reason: oversea- 
son markets are weak, the new 
pack came on top of a heavy 
carryover and industry is trying 
to get the price down to speed 
retail sales.) 

It was the second strike this 
season for the union, headed by 
George. Miller, president, and 
Homer Stevens, secretary. A 
strike threat in June ended when 
industry agreed to pay last year’s 
price for sockeye. The union post- 
poned action on other species on 
which the mney, wanted price 
cuts. 

From July 19 to 24, fishermen 
went on strike over the price for 
other species of salmon but final- 


ly accepted a lower figure after | 
the Native Brotherhood, an. or- | 


ganization of Indian fishermen | 


making up 25% of the member- | 


ship, voted against the strike. | 
Chums Are Last | 


Last speciés in the argument — 
chums — are now starting to run. 


The union wants at least last | 


year’s ‘price which ranged from 


8c to lle a pound depending on | 
Industry offered | 


fishing areas. 
5%c and stuck-to its offer. 


the salmon industry in B. C. since 
the main season is over. Chums 
are a special market 
autumn and not a big canned item 
like sockeye. Most chums are 
shipped fresh frozen in raw state | 
or retail sale in the U. S. or are 
sold as frozen fillets in Canada. | 
Prices om the key U. S. market | 
now is fluctuating between 10) 
and 12%c per delivered pound. | 
The B. C. industry says it can’t | 


pay fishermen last year’s prices-| 


and then sell at current levels. | 
Spokesm2n , say it will be “touch | 
and go” paying, the 5'ec they) 

ve offered. 

Only about 60,000 cases of 
chums have been canned this! 
year compared with 212,000 last | 
year. Reason: the big carryover 
of, canned, salmon and the fact 
that: much’ of the chums catch is 
being shipped frozen. 


British Prefab Housing Firm 
Casts Eye Out Edmonton Way 


(Special Correspondence) 

LINCOLN, Eng. —H. Newsum 
& Sons will erect one Riley-New- 
sum prefab in the Edmonton area 
as an exhibit and test house for 
the Alberta market. ~ 

This is being done with an eye 
on the possible market for the 


ci-| again this fall for further talks — 


= > <aauepibe rt 
ore ensetennes 


This was learned at a special 
ceremony held at the company’s 
Lincoln plant to demonstrate the 
speed with which the company’s 
prefabs for Canada can be 
erected. It was done in 7 hours; 
10 minutes—50 minutes less than 
the estimated time. U. K.,Minister 
of Works, David Eccles, officiated. 

James Riley, an official of the| 
company, expects to visit Canada 


with Central Mortgage & ar 
on officials at Ottawa. 


The strike isn’t a major blow to 


item. in| 
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MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION - 
TORONTO: EM. 3-5981 MONTREAL: UN. 6.904 1 


THE CANADIAN CONSOLIDATED 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


ao 
WI M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes . 
Fort William, Ont. Montreal, P.Q. 


TORONTO 
ELEVATORS | 


L; 
GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


Winnipeg, Man. 


PROCESSORS OF LINSEED OjL 
SOYBEAN OIL © LINSEED OILCAKE MEAL’ 
SOYBEAN OILCAKE MEAL 


TORONTO ¢- MONTREAL ¢ SARNIA * WINNIPEG 


HALLET & CAREY LIMITED 


. GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, 
Branch Offices—Fort William, Ont., 
—Vancouver, B.C. 
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All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 
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=|[Antual Profit About $5 Million By ’54 
| , | r’s Forecast For One 


_ INVESTIGATE— 
BEFORE YOU SPECULATE 
Sound speculation is not 
based on inside information, 
“hot tips” or “sure bets”’. Fac- 
tual informatien is needed ‘to 
participate successfully in the 
financing. of new properties. 
Only inthe frank reports‘and 
rec ndations of qualified 
engi and ex- 
perts fies assurance of relative 
safet risk and increased 
probability of capital gain. 


This assurance is yours in 


all speculative issues spon-- 
ated 


by our company. It is 
our pélicy to offer only issues 
that have merit ... to take 
the initial risk ourselves .. « 
to withhold the sale of ven- 
dor’s shares until the new 
properties are assured of suc- 
cess. In this way we seek to 
protect our clients interests 
and constantly merit their 
support and confidence. 


QUOTATIONS FROM 
OUR STATEMENT OF POLICY 
No property will be sponsored urt- 


less it has a favourable mineral 
showing, and then only on the 
basis of competent technical advice. 


Informationst sbulletine “will be 
mailed regulatly, and they will con- 
tain beth thé favourable and the 
unfavourable: news, with equal 
frahkness. ~ 


Saar 
he 


y Placer 


subsidiary 

of B..C., can 

in substan- 
fticial 


$2.5 millions for expansion) gives 
details of the current ore picture, 
expansion plans and anticipated 
earnings. 

Canadian Exploration, «wholly 
owned by Placer, appears likely 
ta set something of a record for 
increased In the year 
ended Nov. 30, 7951, a net profit 
of $1,930,423 before depreciation 
was reported for its lead-zinc 
mining operations at the Jersey 
mine. Estimated profit of the 
same operation for the six months 
ended May 31, 1952, amounted to 


Souris Valley 
Getting Wells 


Qil-production outlook for 
Souris Valley Oil Co, has been 
enhanced with President H. L. 
Carnahan feporting that Goulter 
No. 1 well has been placed on 
production with an output of 50 
bbls. daily and the Goulter No. 2 
well being readied for production. 

Indications are that the Goulter 
No. 2 well will pump-from 75 to 
100 bbis, daily, it is stated, « 

Coring has been done at the 
third well and indications are 
that this well may prove better 
than the No. 1 well, it is said. This 
well should be on production in 
10 days’ time and equipment is 
now being moved to the No. 4 
well location. 


Another Success? 


Mr.~ Carnahan further states 
that the Cal-Standard Co, reports 
that they have set pipe and per- 
forated the well at Waskada on 
the acreage which Souris Valley 
farmed out to them and in which 
Souris has retained an over-riding 
royalty interest. is well, on a 
swabbing test, made one-half bar- 
rel.of oil per hour, and they are 
now hydroefracing it. It is 
ed that this well will also be a 
commercial producer. Souris Val- 

Jey owns a considerable amount 


jof leases inthe vicinity of this 


well, in addition to the over- 
riding royalty interest. . . 

Mr. Carnahan further reports 
that the company is negotiating 
for the drilling of another well 
horth of the company’s Downey 


-\No. 1, and also for a farm-out of 


some of the: company’s other 
‘acreage. Should these negotia- 


-| tions ‘go forward as anticipated, a 


§ well should be started on this’ 


LEDUC 


acreage within two weeks, it is 
ted. + aia 


KAVANAUGH 


CAMROSE J 


The Company has the development of 
11 proven and offset-to-production 
__ locations on schedule for this year,  ~ 


For additional information contact 
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(for either lead-zinc or tungsten 
ores), it appears that the way will 
be open for the management to 
embark on further expansion of 
lead-zinc mining facilities. 

Reserves of lead-zine ore wére 
estimated by company officials 
at 7.5 million tons averaging 1.4% 
lead and 5.2% zine at Sept. 20, 
1951, after allowance for dilution. 
C. W. Ball, the company’s geolo- 
gist, considers that the increase 
in reserves as indicated by recent 
surface diamond drilling will ex- 
ceed the tonnage mined since last 
September. As at June 30, 1952, 
740,000 tons of calculated com- 
bined mine grade of 7.7% had 
been developed and prepared for 
mining. 

Tungsten Body Large 

Dr. James reports that deep 
diamond drilling by mid-1951 had 
traced a substantia] tungsten ore 
body over a length exceeding 
4,000 ft. First close cross-sectional 
diamond drilling inditated 230 
tons of ore to the vertical foot 
averaging 1% WO. Although 
results were lower, further drill- 
ing confirmed the existence of a 
large tungsten deposit. 

Initial underground drilling has 
closely confirmed surface. i 
both as to tonnage and grade. 

Further surface drilling..shows 
tungsten for an additional 3,000 
ft. to the south of the above ore 
body but -further delineatory 
drilling is required. 

“From present diamond drilling 
and geological assumptions, com- 
pany officials estimate. that the 
tungsten ore body on the Cana- 
dian Exploration property should 
contain about one million tons of 
ore, though more drilling and 
further development will be re- 


|quired before an exact figure can 


be given,” Dr. James states. 

Dr. James also notes that “sur- 
face showings and diamond drill- 
inggholes located throughout the 


OLL PRODUCTION | 


From Our Own Correspondent 
CALGARY — Oi) wells were 


Subsidiary 
Britecye inticnie =. witerstond 


ry emg of production fa- 
ilities for tungsten ore — the 
initial mill was converted to 
treatment of lead-zinc ores — is 
described by Dr. James as follows: 

“In July, 1951, the company 
made a longterm sales agreement 
for its production of tungsten con- 
centrates and drew up a program 
for development of the Dodger 
mine; also for extension of the 
250-ton mill then being built by 
the Canadian Government (for 
treatment of its tungsten ore). An 
agreement was later made where- 
by the company would purchase 
from the Government the 250-ton 
mill and increase it to a capacity 
of frém 600 to 700 tons per day. 
This work was completed and the 
new section of the mill commen- 
ced. production at the rate of 
about 450-500 tons per day on 
April 5, 1952. It is expected that 
the mill will be operating at the 
rate of 600-700 tons per day early 
in 1953.” - 

A deal was concluded-on Sept. 
6, 1952, where Canadian Explora- 
tion acquires the Canadian Gov- 
ernment tungsten reserves so 
that the entire mill capacity now 
becomes available for Canadian 
Exploration account. This would 
apparently increase the earnings 
potential beyond that estimated 
above. 

The ‘management anticipates 
that conclusion of the present $3 
million expansion program 
(which includes cost of the gov- 
ernment mill) will have the effect 
of lowering cost§ considerably. It 
is estimated that costs of mining 
and milling lead-zinc ores will 
drop from the current $6 a ton 
to less than $4 a ton while operat- 
ing costs for tungsten ore will 
drop from the current level of 
about $10 a ton to not more than 
$6 a ton. 

Another subsidiary, Coronet 
Oil Co., has a 54.68% interest in 
18,125,511 bbl. of crude reserves 
estimated for Andector lease in 
Texas while Placer Development 
has a 40% royalty on the net in- 
terest of Coronet. Placer Develop- 
ment estimates that its royalty 
revenue will approach $550,000 
annually while Coronet funds 
can be.wsed for further explora- 
tion. 

In financial circles this week, 
rumor had it that a two-for-ohe 
or three-for-one stock split is 
under consideration for later this 
year but the prospectus does not 
provide any indication such a 
split is contemplated. After the 
latest financing, the company has 
860,000 shares which is 
considerably smaller ed figure 
than that of most mining com- 
panies, 


; 


at a record rate of five | ap 


completed 
}@ day in Alberta during August. 


A total of 151 wells were com- 
during the month or over 


New Devon Ups: » 
Reserves 34% 


An incréase of 34% in net proven 
oil reserves has been recorded by 
Devon Petroleums since early in 
July with estimated present re- 
serves of 1,400,000 bbls. 

Listing statement of the To- 
ront® Stock Exchange, showed 
reserves of’ 1,045,850 bbls. on July 
10. Sinee then, four more wells 
have been successfully completed 
in the Leduc field and the company 
has now participations in 18 wells. 

Four more wells are now being 
drilled in the company’s continu- 
ing program as follows. Skyline 
Do-More and associates 6-27; New 
Devon No. 4; Skyline-New-Devon- 
Banner 5-20; and New Devon 
Winnitt No. 6-8. 


Banff Oil Issue 
Oversubscribed 


An offering of a million com- 
mon shares of Banff Oil to pro- 
vide the company’s treasury with 
$2 millions has been . oversub- 
scribed, The Financial Post is 
informed. 

Of the million shares, 800,000 
were offered at $2.50 a share, U.S. 
funds, by a group of U. S. under- 
writers headed by Lehman Corp. 
The other 200,000 shares were 
offered in Canada at $2.40 a 
share, Canadian funds, by a group 
of underwriters headed by W. C. 
Pitfield & Co. and including L. G. 
Beaubien & Co., Burns Bros, & 
Denton, Equitable Securities of 
Canada and Oldfield, Kirby & 
Gardner Ltd. 

Banff Oil has interests in 34 
producing oil wells and its oil 
reserves have been estimated at 
1,368,000 bbls. Varying interests 
are held in approximately ‘2,314,- 
500 acres of undeveloped prop- 
erties including a 262/3% inter- 
est in 1,214,882 acres of reserva- 
tion ‘in the Wapiti-Smoky section 
of the Peace River area. 

The company recently acquired 
all the assets and properties of 
Tower Petroleums including par- 
ticipations in five producing oil 
wells and interests in 502,000 
acres included in the above- 


mentioned holdings. 


Canada Southern 
Gets Leduc Well 


Canada Southern Oils has an- 
nounced successful completion of 
its South Leduc No, 2 well, dril- 
led on acreage acquired at Crown 
auction on May 22. 

drillstem test of interval 
5,324 to 5,336 ft. resulted in a flow 
of high gravity oil to surface in 
32 minutes. S. P. King, vice- 
president, stated that the well is 
11 ft. higher on D2 formation 
than the company’s No. 3 well 
nearby which was completed re- 
cently and after acidization show- 
ed an initial potential of 1,200 
bbls. daily ~s ® 

The No. 2 well is continuing 


- feore ahead and will test the D3 


formation before being placed on 
D2 production. The No, 2 and 3. 
wells are wholly owned by Can- 


Sapphire Buys 


Texas Reserve 
Over 1.6 Million Bbls. 


Estimated For Slaughter | 


Field Stake 


Sapphire Petroleums which, as 
announced last week, has sold $2 


millions of convertible 10-year | 
5% debentures, is now complet- | 
ing a deal for acquisition of sub- | 
stantial oil reserves in Texas, The | 


Financial Post is informed. 
A 65% interest is being acquir- 


ed in a 1,953-acre productive tract | 


in the Slaughter pool of Texas 
for which oi] reserves of 1,584 


bbls. per acre have been esti-| 


“mated. 
After allowing for an eighth 
landoWner’s royalty and a sixth 


farmout charge, Sapphire pros- | 


pective reserves for this ground 


are estimated at approximately | 


1.4 million bbls. 


Sapphire and Kenwell Oils hold | 


an option to purchase a 100% 
interest in this tract and com- 


pletion of the purchase now) 


‘awaits only certain legal formali- 
ties. 

Sapphire also has a sixth inter- 
est in a five-well followup pro- 
gram to the capped Merrill gas 
discovery made by Sapphire and 
associates in the Holden area of 


| Alberta with a first well Merrill- | 
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A Man with ° 
a Family 
Should Invest 
with CARE! 


Investment for you should 
not be a gamble but should 
be looked upon as a means 
of providing security for the future of yourself and your 
family. Such an investment is The Eastern Canada Sev- 
ings & loan Debentures. With an interest rate up to 
4%,% they are ideal TRUSTEE securities . . . and the 
63-year-old record of this company, paying dividends 
of from 5 to 8%, assures you of a safe investment ond 
a fine return on your money. 


For further information see your Investment Banker 
‘ and ask him to write us for full particulars, 
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GRANVILLE ar DUKE @{M) HALIFAX,N.S. 
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LABORATORY INSTALLATIONS 


Calvan-Kenwell-Amerada No. 7-| 


10 down past 3,500 ft. The drill- | 


ing is being done on an 11,364- 
acre farmout from Amerada Pet- 
roleum Corp. The discovery well 
located gas in the Lower Creta- 
ceous and flowed gas at a rate of 


more than. 7 million cu. ft. ied 


|on two drillstem tests. 


Laboratories Planned, Metal and Wood Fixtures 
Designed, Built and installed * 


FRANK G. M.KAY a oF wlio 


36 Wellington St F oie 


Helpful ideas toward reducing 


INDUSTRIAL ACCIDENTS 


Accident prevention 


in your plant hinges upon the knowledge and action of 


your supervisots, the key men in any industrial safety program. Our booklet, 
“Safety As It Applies to Supervisors”, stresses this fact and presents informa- 
tion and recommendations base. on the wide experience and observation of 
our staff. You will find it worthy of your personal attention. Write for a copy 
today, without obligation. 


: MARSH & MsLENNAN Irn1IsH & MAULSON 


Cimiteno 


GENERAL INSURANCE BROKERS * AVERAGE ADJUSTERS 


44 King Street West, Toronto, Ontario 


= MONTREAL « TORONTO « VANCOUVER 7 aie 
Officesin principal cities in the U.S.A. and Cuba » Correspondents in London, England 


‘ si 8 Rh ee ee PD , 


Alberta Completes Wells . | 
At Record Rate in August 


_ One of the most important men in your business _ 


# 


& crease in efficiency—he is continually 

Here , providing you with authoritative, up- 
he has to-date information on how to reduce 
costs in production and distribution. 
He travels extensively, delving for. 


et 


that knowledge which he passes to 
" youin the form of news and business 
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demand | ally runs approximately 10% lead 

orare-clectth well. ‘. “ 

ic power is expec 

ed to.-become available at United 

Keno, about Nov. 1 which should 

assist in cutting costs. 

; . * * . 7 & e wes... 
~ "Mobile Oi Deilliag Unit 

One of seven Bombardier trucks 

used to operaté as exploring team. 


‘Ankeno Drives Adit 
Ankeno Mines is going under- 
ground at its in the 
4+Keno-Hill district. “A contract has 
been let to Pat. Harrison to drive 
1 an adit and‘complete 1,500 ft. of 
ts ing put into opera- | lateral work on. the extension of 
as much as 10,000 | Mount Keno’s Hogan vein which 
: has given good’ ore results next 


ROY F, £, BUNSTON A. G. THOMPSON 
door. The extension was located 


burndy Canada Ltd., Toronte, announces the appointment of Bunsten Lid. as Western “ 
Conoda Sales Representatives with head office in Vancouver and branch office in by bulldozing. 

Winnipeg. Bunston Lid, is headed“ by Roy F. E. Bunsfon, P.Eng. who has been higher than calculated,” A 30-ton mining plant was 
associated with Burndy since 1947, appointed Chief Sales Engineer when the Robert Devlin, consulting en- | scheduled to reach the property 
Canadion plont was established in 1949 and became Chief Engineer in 1951. gineer States with reference to | this week’and the adit is expected 
A. G. (Al) Thompson who hos been named Chief Engineer of Burndy filling the shipments to date, “The grade is She ‘within 10 days’ time 
position vacated by Mr. Bunsion has also been with Burndy since its inception sulphur requirements.” Un ee DOE sedate > hag lies 


in Canada, serving as sales representative in Onjorio. Prior to joining Burndy, Mr. : ; 
Thompson was with Canadian General Eleciric Co. Ltd., for 12 years on design and Weedon’s new concentrator will | recommended ‘by the company’s 


Double Tractor ‘ 
Units shown on fron: end 
support Snowmobile on muskeg. 
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The Hat that 
Tops them All 


The One You Will Be Proud To Own 
Hond Made by Skilled Craftsmen 


Sold ot All leading Hat Shops Coast to Coost | 


WEEKLY PUBLICATION OF THE DEPARTMENT OF TRADE AND COMUAERCE 


5 for 


KK 


is No Substitute 


rreline 


order vow nos ne queecs.mnme,omawa 6 


52 ISSUES FOR. $2 


Quolity. 


52-3 ¢@ 


commence operation this fall. Ma-| consulting engineers, Powelson 


. 


says. 

O. A, Runge, formerly manager 
of Anglo-Rouyn Mines, has been 
appointed manager of Weedon 
Pyrite & Copper Corp. 

7 = 
Big Widths at Keno Hill 

Ore with an unusually great 
width is being-opened at the Hec- 
tor mine of United Keno Hill 
Mines, Mayo district Yukon. 

On the 6th level, 110 ft.. of 
ore opened up to Aug. 9, it is 
reported, averaged 51 oz. silver 
over an average width of 20 ft. 
' The present face is stated to 
— 34.7 oz. silver over 31.4 

Ore carrying 50 oz. silver usu- 


and Johnston. 

Besides the. extension of the 
Hogan vein, Ankeno is believed 
to hold the possible extension of 
United Keno’s Onek vein. Work 
may be carried out underground 
at a later date to explore this 
possibility. , 


Stockpiling Problem 

The U. S., engaged on a big 
stockpiling. program, has a prob- 
lem — storage. Where do you 
store billions of dollars of min- 
erals you don’t want to use right 
away? 

At June 30, 1952, the stockpile 
totaled $3,565 millions with an 
additional $1,918 millions on or- 
der and an over-all goal of $7,753 
millions, 

Because warehousing is already 
a headache for industry, adequate 
storage has been quite a problem. 

There was interest at one time, 
in. Munitions Board. and other 
U. §. agencies, in use of caves for 
storage facilities. But this pos- 
sibility created other unsolved 
problems, it is stated. 


Bellekeno Finding High Grade 
|In Latest Keno Hill Driving 


opened up by Belle- 
at its second adit 
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“GArshoot of good grade silver the last 34 ft. of included length 


grading 198 oz. over 78 in. The 
last drift face averages 167 ‘oz. sil- 
ver over 8 ft. 

No assays on lead or-zinc -con- 
tent are yet available. — 

This fine ore length follows. 
earlier encouragement in 2nd adit 
level av whep a 105-ft.. length 
averaged 52.5 oz.- silver over 4.5 
ft. below a first level section 
where 35 ft. ran 48.3 oz. silver 
and 17.2% lead over 2.3 ft. 

Plans call forthe following out 
of the new ore, raising on it to 
the first level. The first level is 
to be extended to test the area of 
the latest ore shoot. 


Our Gold Yield 
Higher in July 
Both the number of ounces and 
value of gold. produced by On- 
tario gold mines in July, 1952, 
was higher than the same month 


1 but this was not indicative 
upswing in gold produc- 
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GOODSVEAR SNOWMOBILE TRACKS and TIRES 
Nae ee 


Bombardier Snowmobiles equipped with Goodyear snow- 
mobile tracks and tires roam in sand or muskeg the year 
‘round across Western Canada’s limitless and pathless 
oil-productive térrain. 
Other Bombardier units claw and support their loads over 
the rock-strewn stretches of the Labrador-Ungava iron 
development. ; 
Built to stand the roughest going, Goodyear caterpillar 
tracks and’tires in this unique Bombardier installation have 
proved their wearability and serviceability. Years of research, 
testing and performance on this and other specialized equip- 
ment is your assurance of Goodyear’s ability to provide you 
with the best industrial rubber products engineered for the job. 
i ial ve et Goodyear bel 
we ae eee ae SAE egress Arce Branch 


a Saint Jobn, N.B., Quebec City, Montreal, Toronto, London, 


, Winnipeg, Regina, Saskatoon, ary, Edmonton, Vancouver. 
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INDUSTRIAL RUBBER PRODUCTS ENGINEERED FOR THE 808 
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Results from limited work on 
the Gunnar discovery have been 
very. pleasing so far, President 
Gilbert LaBine'informs The Fi- 

.| nancial Post. Chemical analysis 
has shown the radioactive min- 
eral to be definitely uranium. 
| The management is definitely 

setup in oy A nay | | Pleased with initial assays. At 


utes ond subse 
mn in only 29 


aeinrecers See Higher Net 
aa f or Pipeline 


Despite ‘Cat’ 


A reduction of 10c per bbl. on 
through movement of Canadian 
crude from Redwater, Alta. to 
Superior, Wisc. has been an- 
nounced by Interprovincial Pipe 
Line Co, There will’ be propor- 


Simplicity of Wales Fabricator dezign and 
eperation makes possible these startling 
“never-heard-of-befcre” time study figures. 
An electric r erator 
pert, 297%" x 614" with 
10 holes and 4 notches 
was fabricated including 
setup in only. 5.61 min- 
vies ond adamadal 
pieces in only 37 SEC. 


A pert for farm equip- 
ment, 7244°"% 22” with 
32 holesond 26" nibbied 
cut-out was finished in- 
cluding setup in only 
12.0% minutes, avbse- 
quent pieces in only 2.32 
mAIN, 


An avtomotive chan- 
nel 26° long with 12 holes 
was fobricated including 


WEaM eT 
NYNa Tae 


| tionate reductions in tariffs to in- Chimo ‘Gold Mines, ae ests sharing the remaining half | 
interest. 


| termediate points along the line 
| system, Reduced rates will be- 
| come effective Oct. 15, 1952. New 
ter | tariffs rates on crude cafried to 
|Superior will be 45c a bbl. 
|~ Even with reduced tariff, which | 
| will only affect a small part of | 
sthis year’s throughput, company’s | 
ynet profit for 1952 is expected to | 
| exceed 1951. | 


The company expects to ap- 
@ This machine is specially designed, | proximately reach its earlier esti- 


thoroughly engineered and ruggedly Y | mated 1952 throughput of some 
\39 million bbls., up from 1951's 


30.6 million bbls. volume. With | 


irilline | CO™Pletion of 310 million expan- 
We 10: 56 sida: Kheguy ts ebetiser sion program in facilities by 1953 


— va ae ooree like it, a _ and addition of some three mil- 
ine Wales ee ak ion bbls. lake tanker capacity, 
es & total throughput next year is ex- 


ae Units. 
“vite Today for Catalogs 10-A and DM. ‘bbls to run around 43 million 


After allowing for a 10c a bbl. 
WA b E S = ST e ' eo P iT | reduction in pipeline carrying 


charges and based on an estimat- 
OF CANADA LTD be crude oi] throughput of 43 
356 Sherman Ave., North treme bbls., The ny eis 
os per share earnings 1 at 
Hamilton, Ontario around $18 a 
“This reduction in transporta- 
tion Cost is in line with the Bagot 


MINING EVALUATION COMPANY eee policy of reducing’ tariffs 


etiablished in 1934, at @ goide to the 
| terprovincial president Ss. 

A constant. process tion o company to provide 

ond oo egsaewti \Snipeets with economical trans- 

Pion, a ee Dur subsctber portation costs which will assist 

tafestl permis ond. enpert as and |, 2 development of Canada’s crude 

Base Metal Properties trom the Pros- oil resources. 

Dect to Producer. ° At a special meeting company 
Correspondence Invited ' shareholders eee ap- 
\proved making application to 

P.O, Box 194 - Tel. 1301 Parliament for an act subdividing 

NORANDA, Que., CANADA || the capital stock of the company 

on a 10 for 1 basis. 
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~The Valleys of the North - 


are stirring to life: 
Ten, rau zourscron nd ge poet call 


fi 


evaluating 
most uranium occurrences. There 


is little overburden in most sec-. 5 


tions and drilling should be quite 
rapid. It is expected that the 
bulk sampling plus diamond 
drilling will permit the laying of 
plans for next year. 

Nesbitt-Labine Uranium Mines 
has had Johnny Nesbitt at work 
prospecting their ground adjoin- 
ing the Gunnar and associates 
claims to the south and six or) 
seven fine showings of pitch- 
|blende are stated to have been 
opened. Nesbitt was the ‘airman 
and part-time prospector who 
turned up the rather sensational 
uranium showings on — Nesbitt- 
LaBine’s ABC group. 

Chimo Buys Ground 
Walter Blair, president of | 


that Chimo has acquired, for cash 
a group of 11 claims adjoining "i 
the north of the Gunnar discov- 
ery. This group is also traversed |- 
by the big. regional fault struc- 
ture. Blair partnered with Gun- 
;mar prospector Zeemal to make 
| the original Gunnar discovery, re- 
ports that there is one showing of 
pitchblende on. the common 
boundary with the Gunnar and 
associates group. Chimo is ex- 
pected to consider shortly new 
financing plans for development 
of its new acquisition.. 

Noranda Mines confirms that 
the company has staked ground 
in the general Gunnar aréa, but 
details are not yet available as to 
location and any showings. 


Sherman ‘Oliver, geolo ist for 
Lorado Uranium’ Mines) 
ground for that 

ing west of G 

LaBine ground. An initial dis- 
covery has been made. A new 
type of Swedish drill left To- 
ronto air express Monday for use 
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J. C. HENDERSON 


has been appointed vice-presi- 
dent, sales, Victory Mills Ltd., 
Toronto. 


to' 13 ft. and to be’ more suitable | 
than the usual type of hand drill | 


for opening up the Beaverlodge | 


type of occurrence. It is reported | 
capable of penetrating seven ft. 
of granite a minute. 

In due course the Gunnar | 


Newlund in Ore’ 


East on 800 


Erratic gold values have been 
Diamond "drill "results found by Newland Mines in drift- 
from the discovery will “set the’ apy ey = 


stage” for the financing of the! ing west on the 800- ft. level but | 
-new company, it is expected. ‘ good gold values have been found | 


| covery will be transferred to 
|mew company. The Gunnar in- | 


| terest amounts to 50% with To-| 
| ronto mining and financial inter- 
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It takes more than good intentions 


Investments, Real Estate, 


te make: a good executor! 


There is a great amount of technical detail ievelvel 
in administering an estate. Suecession Duties, 
Mortgages, Income Taxes, Accounting 


>.. each ‘calls for a specialized knowledge. And an inexperienced 
executor must eventually consult each of the various experts required. 


National Trust makes all of these services available 
without delay ... without extra charges. And often the 


savings effected more than cover the cost of administration. 


For your own peace of mind .. . and for the protection 
of your family . . . appoint National Trust as your 
Executor. The cost is no more than the fees allowed 

a private Executor. 


Write for This FREE Booklet 


It explains the duties and requirements of aa 
F.xecutor and how the fees of an Executor are 
fixed. It gives vou interesting and valuable infore 


National Trust 


COMPANY LIMITED 


HAMILTON 
CALGARY 


MONTREAL 
EDMONTON 
VICTORIA 


TORONTO 
WINNIPEG 


VANCOUVEF 
FP-62 


for 90 ft. going east, the manage- 
ment reports. 

The main crosscut at the 800- 
ft. level reached the footwall of 
the granodiorite dyke by mid- 
June, 1952, and at that point a 
well-mineralized quartz stringer 
| pattern was found showing some 
old. 

Drifting was then continued east 
and west along the footwall of the 


dred feet of drifting remains to 
be done to the west as well as 
crosscutting and diamond drilling 
to explore the width of the zone. 

The east drift encountefed a 
well-mineralized quartz stringer 
,pattern 280 ft. east of the main 
‘erosscut which has carried good 
‘gold values for. 90 ft. to date. 
Drifting and crosscutting east and 
west is continuing. 


dy ke and had progressed 616 ft. 
west and 425 ft. east of the cross- 
cut by Aug, 25. 

First ore indications on upper | 
levels were .found about 270 ft. | 
west of the main crosscut. At this 
distance west on the 800-ft. level, 
a stringer pattern was encounter- | 

| ed which has been intermittent to 
the present face and carrying er- 
ratic gold values. Several hun- 


“Theat must take a. lot of nichel!”? . 
“It does! International Nickel 1 alone pro- 


duces over 250 million pounds 


a year. 


Ee ee eee 


_ that 


could more nickel. It’s’ 
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_ INVEST IN PLEASURE 


“Playmaster Deluxe” 
“The Aristocrat of Billiard Tables” 


Designed fer installation in your game or recreation room—ANYWHERE 
IN CANADA, at! surprisingly low -cost, completely equipped. 


Write or phoné giving room dimensions 
DOUBLE DIAMOND BOWLING & BILLIARD SUPPLY CO. 


1311 DUNDAS ST. WEST, TORONTO 


Call us for a con- 
vincing demon- 
stration. See how 
anyone in your 
office can learn to 
operate this amaz- 
ing machine in a 
few minutes. 


OLIVER 2679 


: 


Portable 
f POSTING MACHINE 


” With this ome iniseias lect you 


can post your accounts receivable 
records . » . accounts payable” 
records . . . stock records .. é 
general ledge? . . . employees’ 
earning records—AND USE: IT™ 
FOR ALL YOUR ADDING, 


SUBTRACTING, MULTIPLY-~ 


ING AND MISCELLANEOUS 
FIGURING JOBS, TOO! 


Underwood Limited 


Head Office:, 135 Victoria St.; Toronto. EM. 4-7431 


$x 


| Branches in All Principal Conadian Cities 


et ‘Ohi way: ‘is ucaeaal the tes 
; A cage @ motor. 
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‘ * Wtinicts “span hasize Conservatism) 


Sf Bioou — Once again it is | would cash a cheque on any bank 


conference emphasized the truth 
that there is nothing more solid 
or conservative than a normal 
Trade Unionist. 

On you behalf I went to Mar- 
to have @ look 
them and felt that by 
son the Conservative Party 
seem frivolously to the Left. 


+ 


i 


They stoutly declared’ 
support of rearmament 


2 
rl 


tf 


straint. .They stated 
Unionism had won its 


iF 


show that it recognized its re- 
sponsibility to the nation’as a 
whole. 

I am not’ pretending that there 


tions, but the Iming 
membership is British, Monarch- 
ist, Imperialist and Sensible. No 
wonder the Westminster Bank 
opened a temporary branch for 
the: conference and stated that it 


for the delegates. . 


is fortunate in having 
a enone Minister of Labor in 
a political novice — Sir Walter 


Monckton, He was a successful, | 


iator.. Incidentally, he was per- 
sonal adviser to King Edward 


first time in 1951, made only one 
speech and an indifferent one, yet 
was appointed Minister of Labor 
in 1952 by Churchill to the aston- 
ishment of everyone. 

“It must be a typist’s error,” 
said an office-hungry Tory. But 
it was nothing of the sort. 
Churchill" knew his man. Now 


|Monckton is liked by the Tories, 


the Socialists, the employers and 
the workers. You ought to send 
for him to persuade the French 


Canadian to vote less solidly for | 


one party. The people of Quebec | 
with their’sense of elegance and | 
eloquence would find him trés 
| sympathique. 


. * * 


Aviation Industry Leads 
In Cause For Confidence 


Another cause for British opti- 
mism is the astonishing lead that | 
British aeroplane construction has 
taken in the world. Again on 
your behalf I went to the display 
at Farnborough this week and 
saw among other types a passen- 


ger plane that may cross the At- | 


lantic regularly three times a day. | 
Presumably the crew would be | 
changed but the machine would 
not. In fact Britain leads the 
world, in aviation, and I saw 
things with my own eyes which | 
outstripped imagination, , 


This determination to win the | 


battle of quality is extending gen- 
erally through British intustry. 
The easy postwar markets, plus 
the unfortunate rise of Socialism, 
brought a decline in British stan- 
dards of production. Undoubtedly 


. }there was a lessening of the old 


CYRiL J. WOODS 


pride of craftsmanship among the 
‘workers and a corresponding de- 
cline among the employers who 
took easy profits and forgot about 
the future. It was not universal 
but it was widespread. 

Now British industry has been 


William M. Mercer Limited, Consultents | forced to face the facts of life 


on Pensions and Employee ‘Benefits, - 
iouiacs the appointment of Cyril 


‘Weeds ds Actuary in their Toronto Soon 


Mr. Woods came te Caneda from England 
in 1939 to join the Maritime Life Assur- 
ance Company where he became Actuary 
and Secretary. He served during the wor 
in the Princess Lowvise Fusiliers. Mr. 
Woods has had experience of consulting 
and insurance company work and is a 
Fellow both of the Institute of Actuaries 
and the Society of Actuaries. * 


| and the old spirit is coming back. 
Aviation has set an example 
which cannot be too highly 
valued. 

* 7 


5 

On the Stock Market there was 
considerable interest when Banff 
oil shares were introduced for the 
first time. They moved up quick- 
ly but came. back almost as 
quickly and ended the day lower 
than they began. It was not a 


| particularly auspicious beginning. 


To balance that, however, Mr. 
E. C. Scythes of Toronto, who is 
here in connection with the Cana- 
dian Research Cancer Fund, has 
Made a fine impression. He is 
sincere, modest and coherent — 
adjectives which apply equally 
to his wife. It is a tremendous 
tribute to the generosity and wis- 
dom of Canadians that so huge a 
sum should have been raised. by 
voluntary subscription. 


Incidentally Mr. Scythes told 


|me an excellent story about Sir 


Wilfrid Laurier. When Laurier 
was Prime Minister a salesman 


“You turn this cylinder, you make 
a speech, then you can turn it 
back and hear the speech.” 

soe ae ia suggested instead 


ren 
a ~ 


FRANK. F.. WHITTALL 


has been -elected. président, 
| Continental Can Co. of Canada. 


i 
LL 


| Birkenhead, “that’ the iron | has 
'entered his soul.” I imagine: that 
| the horns are doing something to 
| Mossadegh. 
If he does not come to ‘terms 
with Britain, his country will go 
| bankrupt and fall into the hands | 


1\of Communists: If he does come |’ 


to terms, there will be°a: revolu- 

tion and~ the Communists will 
'win. At least that is. what the | 
| wise men say. 

Admittedly it-is hard to see the 
| grounds. for: Eden’s. optimism but 
jas I stated at the beginning of 
| these notes there is a feeling of 
confidence in many directions, 
ae are may have been infected 
| by * * ” 

To our relief cloudy, cool 
weather has come with Septem- 
ber. Those hot, sunny days were | 
beginning to make us rather | 
irritable. ' 


MERRILL ISLAND MINING 
CORP. has notified the Montreal 
Curb Market that the Corporation 
Management has taken down and 
paid for 100,000 shares at 45c a share. 
Next option is for 100,000 shares at 
45c payable October 15, 1952. At 
present, 3,043,340 shares are out- 
standing leaving 956,660 shares in 


treasury. 


Saal 


September 13, 1952 


4 ; aie th 
See Reuters ee ee a! 


ee UF negta, See 
veo ps 


There is more than one reason why they say... 


SHIP VIA THE PORT OF TORONTO 


Ships’from London, Manchester, Rotterdam, Antwerp, Oslo, Copenhagen, 


Hamburg, Marseilles, 


Genoa, Cadiz, New York and the Great Lakes: set 


course for the Port.of Toronto—gateway to Canada’s richest singie market— 


Ontario, because. . « 


/ The port’of Toronto dock properties and industrial sites are served by 
both the great trans-continental railways and by fast, modern highways. 


/ There are nine miles of dockage, de- 
signed toaccommodate large tonnage 
ocean traffic. 


«/ There is-a modern seaplane and! 
airplane base as part of the Port’s 
facilities. 

Ship via the Port of Toronto, where rail,. 

road, sea and air meet, in the heart of 

Canada’s richest market—Ontario, 

where one-third of the country’s buying 

power is concentrated. 


TORONTO. HARBOUR 


% Se eee 5 


W. Hi BOSLEY, 0.8.£., Chairman -M. D. KINSELLA, M.D., C.M., F.A.C.5. 


GEORGE A. WILSON 


Write for the free booklet 
**Tue Porr or Toronto.” 


' It contains infornfation 
about the Port's facilities, 


including port shipping, 
waterfront real estate, 
port engineering 

and ‘airports. 

Fully illustrated, | 


CHARLES S. MORROW 
ALEX DAWSON 


E. B. GRIFFITH, B. COM., General Manager and Secretary 
E. L. COUSINS, C.B.E., C.E., Consulfant 


Those who buy a Barrett* Roof once, 
buy them again and again... - 

39 Ontario Paper Company Buildings 
are under Barrett Bonded Roofs 


You might buy once because the salesmanship is good. You'll buy 
twice only if the product is good, Ontario Pape~ Company 
Limited has bought Barrett Roofs for thirty-nine buildings. 


Ontario Paper Company Limited produces upwards of 350,000 


tons of newsprint a year. The Baie Comeau Mill, below, 
produces some 500 tons every day. Barrett's job is to help keep 
production up by keeping the weather out. Over the past 18 years, 


Barrett Roofs have played an ever-increasing part in Ontario 


Paper’s expansion plans. - 
When ‘you build or re-roof, specify a Barrett Specification* Roof: 


THE BARRETT COMPANY, LIMITED 


Halifax * 


Saint John- 
os Winnipeg 


* Montreal 
+* " Vancouver 


**Between the World 
and the Weather. — 
Since 1854 

*Reg’d Trade Mark 
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More Re ane 
For Canadian Pulp, Paper 


By PAUL DEACON 

The sage economic judges are declaring 
this fabulous Canadian boom no race. Pulp 
and paper is an easy first. 

It employs more, pays more wayes, pro- 
duces more and exports more in dollar value 
than any other Canadian industry. It’s one 
of the world’s major industrial enterprises. 

The men who think trees do grow dollars 
if you look hard enough have bet more than 

half a billion dollars in capital investment 
since the war on their future. 

The same pulp and paper plannete—with 
perhaps a few additions along the, route— 
have plans that could match that whopping 
figure in new investment within the next 
four years. 

That planning is based on long-term opti- 
mism, backed by a latent world demand 
that could dwarf the clamor for pulp and 
paper products of the postwar years. Can- 
ada has bush aplenty, charted and un- 
charted, which, under expert forest manage- 
ment, is becoming a more and more impor- 
tant natural world sterehouse, while other 
countries watch potentials peter out. 

The clear facts: Consumption of paper 
products in the U.S, has tripled in two de- 
cades; that the trend in per capita as well 
as total consumption is still up. The stepped 
up use of paper products domestically is 
equally impressive, Per capita, Canada uses 


more pulp and paper than any other country», 


in the world, except United States. 
Overseas, the per capita consumption is a 
quarte® of thet of the New World. In Asia, 
of course, there’s an even more glittering 
uncut demand diamond in the rough. 


The Hurdles Ahead 


All, this, however, isn’t a prize just for 
the plucking right new. Obviously there are 

a good many economic and social hurdles 
abet but it’s sound reason enough for 
comfort that’s a little more than theory to - 
back up mammoth moves on the Canadian 
forest front. 

Meanwhile, the great strides made since 
the ‘thirties by c paper mg 
yielding up. boom results that 
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record-breaking production, and a high 
of new. investment, markets for some pulp 
and paper products have somewhat slack- 
ened, ' 
Some sections of ‘the industry, notably 
newsprint, are still experiencing good de- 
mand and running at or near capacity. But 
in many others, companies are out selling. 
Some have just recently encountered a fall- 
off in business. In other lines, such as box- 
board and fine papers, the sellers’ market 
has been over for the best part of a year, 
Flooding New Capital 

The extent of an expansion in the pulp and 
paper industry was indicated in a report 
given earlier this year by President Robert 
M. Fowler of the Pulp and Paper Association 


“stretch-out,” indicate that this basic growth 
is expected to continue. 

Value of the industry’s output in 1951 
reached an estimated $1.2 billion, compared 
with $334 millions in 1941 and $175 millions 
in 1931. Exports last year were valued at 
$940 millions against $262 millions ten years 
earlier and $141 millions. The industry total 
was nearly one-quarter of the $4 billion 
Canadian exports in 1951, and compares with 
$550 millions for wheat and flour, and $312 
millions ie nie boards. 

With a high level of operations just 
attained, and a slow-down already under 
way in many parts of the industry, on what 
basis is further expansion justified? 

The Pulp and Paper Association —— 
had some interesting comments on 
term picture which cast some light on in- 
dustry thinking in this regard. 

“There ig one basic fact that distinguishes 
conditions in this industry today from those 
that existed 25 years ago. It is the funda- 
mental change that has taken plac..in the 
relationship between world demands fee 
pulp and paper and wood resources. 

“The demand for cellulose products is Was 
day a very different thing from what it was 
in the *twentie’. There are many new uses 
for wood fibre, and more are developing 
daily; rayon, : 
rials, 


‘TMmanding more 

of the "peak of 

row and living standards and Weracy im. 
prove. 


Depletion Elsewhere 


“With this growth in demand for both new 
and old uses of wood fibre, all over the world 
the limits of wood supply have been — 
In many other countries, expansion of pulp 
and paper production is nearing an end 
because Of lack of additional trees. This is 
particularly true of. the other t export- 
ing areas in Europe and the vian 
countries, 

“Canada is more fortunate. Although 
statistics of wood inventories and rates of 
growth are unfortunately incomplete, every- 

Canadian 


of Canada. Capitalized at about $750. mil-- ™°T 


lions in 1945, the industry spent 


more than . 
$360 millions on expansion between 1946 and 


1950, of which $130 millions were for con- 


striction and $230 millions for machinery _ 


and equipment. 
This new investment did not just stop 


ment planned in the industry 

to the end of this year (including 

tions in 1953 but not 

totaled $245.5 millions. This was apart en- 
tirely from. large sums for repairs and main- 
tenance. 


w starts inthat year) fc 


aa 
Elliott Little, t. of 
sothnaal Goveicteaks 


o ; 
Projecting yt rate of new investublent 


arithmetically, and adding on expected new 
investment by new entrants to the pulp and 
paper field, the new capital invested in the 
industry in -the five years 1951-55— might 
reach $600 millions, Fowler said. 
Although plans can be deferred (a 
already), such a 


any one industry. Fowler cited a few Gov- 
ernment estimates of investment plans in 


iron 
ore, $226 millions; chemicals, $127 ee. 


petroleum and natural gas exploration and 
development, $300 millions; and 
and refining, $213 millions. 


ae 


the growth trends in different qualities to 
be sure that each quality or grade is given 
its proper emphasis.” 

The growth won't be continuously uniform, 
either; he added. It will vary with the rise 
and fall in the general business level. 

The markets for Canadian pulp and paper 
are expected to grow outside this continent 
also. U.S. consumption last year was esti- 
mated to be 68% of the world total, with 
the per capita use reaching 390 1b. compared 
with 282 lb. as recently as 1945 and 145 
in 1920. 

France uses about 70 lb. per capita, Russia 
2 > Chine 2 1b. Latest estimatefor Canada 

. 0 le enone} highes,ia Se hen 
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it comes in in the form 
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cay ita use in overseas markets isn’t 
to attain ei the U.S. or Canadian 
tomorrow or the day after, but demand 
poems ‘certain’to continue upward, and that 
oe more business for Canada. . 
Elliott Little suggested 

world os Seas for paper iricreases 
less and less available 


| _ to oyna paving needs, the normal force 


may tend to reduce tariff 

i paper products. 

_ “There an increasing trend toward 

integration . operations and more tendency 

‘to the manufacture of finished products in 

Canada for both a growing Canadian market 
for other markets in the world.” 

what lines has the industry been 


. 


_ their 
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expanding? The many phases of the in- 
dustry are discussed in more detail. else- 
where in this ‘issue, but here’s a brief review 
of the production growth of the main grades 
of paper and pulp produced in this country. 


Paper” 

Newsprint—Accounted for 56% of all pulp 
and paper produced in Canada in 1951. 
Rated capacity of the industry in 1952 is 
5,510,397 tons, with actual output .expected 
to hit 5,690,000. This rated capacity is 19%, 
greater than the comparable 1946 rating of 
4,640,944 tons; the production increase will 
amount to 32%. About 85% is going to the 
U.S., 8% to other export markets this year. 
é pepnes, remains eros. with most of the 
orders. Eulpans to Can an and U.S. 
users have been running slightly ahead of 
last year (up 1.3% and 1%, respectively, in 
first seven months). New York delivered 
price of Canadian newsprint raised to $126 
(US) a bee June 15 (formerly $116). 

Book and Writing Papers—Production of 
book and writing papers totaled 243,000 tons 
in 1951 (214,000 in 1950, 189,000 in 1946). 
Business has been off this year, due mainly 
to high inventories built up by consumers 
in busy 1950 and first half of 1951. Prices 
have been steady throughout the year. Man- 
ufacturers say there are some signs of more 
normal inventory levels in the hands of 
immediate customers, which could 
mean some revival of demand toward the 
end of the year. Markets are mainly domes- 
tic in this field, with exports last year total- 
ing 29,000 tons. 


Paperboard—Output reached 755,000 tons. 


in 1951 (712,000 in 1950, 589,000 in 1946). 
Business has been down this year, particu- 
larly among the boxboard grades. First half 


‘meet overseas . 
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Member of Audit Bureau of Circulations 


Is Paying Off In ree 


Dollar Value 
Of Its Exports 
More Than. Doubled 


(482,000) to the end of July, reflecting to a 
production of paperboard totaled 346,000 
against 380,000 in the comparable 1951 period. 
Container grades were off only 7,000 tons, 
or 4%; boxboard grades 27,000 tons or 14%. 
Producers say seasonal factor now returning 
to: paperboard market, with some upturn in 
business noted late in the summer. Exports 
(88,000 tons in 1951) were lower than a year 
ago, but considérably ahead of 1950 level. 
Wrapping Paper—Marketed almost entirely 
in Canada, 1951 production totaled 262,000 
tons (219,000 in 1950, 175,000 in 1946). De- 
mand this year has been good, but output 
has been ‘running somewhat below last year. 
Specialty Papers—Output of tissue, special 


industrial and coated papers in 1951 reached. 


123,000 tons (105,000 in 1950). Exports last 
year totaled 8,000 tons. Demand this year 
down, although still at a good level. 

Building Paper and Board — Production 
totaled 217,000 tons (184,000° in 1950 and 
135,000 in 1946), of which 9,000 were ex- 
ported. Output so far this year reported 
somewhat below 1951 levels, 


Pulp 


Groundwood — Production of méchanical 
pulp reached 5,124,000 tons in 1951 (4,864,000 
in. 1950, 4:.millions m:1946); Volume has 
been off slightly so far this year (2,983,000 
vs 2,985,000 in first 7 months) due to a drop 
in -exports (145,000 vs 183,000). Domestic 
use was higher due mainly to increased 
newsprint production, for which ground- 
wood is the main raw material. Price of 
Canadi groundwood in U.S, has dropped 
about $%) a ton since beginning of the*year. 


= 


. Bleached—Tonnage produced in 
1951 totaled 844,000 (764,000 in 1950, 617,000 . 


in 1946), of which 609,000 was exported. 


Output this years has been down 459,000 vs 
considerable extent the lower demand from 
the textile industry for dissolving grade 
used in making rayon and acetate. Paper 
grades are selling in the U.S. around $140- 
$150 a ton in third quarter against $160-$175 
in first quarter, with demand also off from 
a year ago. About 75% exported, mainly 
to the U.S. 

Sulphite, Unbleached—Production in 1951 
was 1,690,000 tons (1,436,000 in .1950, 1,213,- 
000 in 1946). Volume in first seven months 
this year off at 969,000 (974,000 a year 
earlier). Domestic use is up, reflecting 
higher newsprint production, but exports 
were 44,000 lower up to the end of July. 
Market pulp selling around $140 a ten in 
third quarter, down $10.$20 a-ton from first 
half prices. About. 30%. being exported 

Kraft, Bleached — tee <i ffl 
reached 557,000 tons (450,000 in’ eer tess tha 
200,000 in 1946). Seven months’ total this Fear 
is up 12,000 tons, all through higher exports. 
Canadian bleached kraft, nearly 90% of 
which is exported, is ‘selling around $155 a 
ton in U. 8S. in. the third’ quarter compared 
with $190-$200 in the first half. 

Kraft, Unbleached—Output reached a re- 
cord 656,000 in’ 1951 (595,000 in 1950, 
less than 400,06" in 1946). Domestic use has 
been close to the 1951 level so far this year, 
but export business has dropped off sharply 
in recent months, ‘July volume being 63% 
below the comparable 1951 month. Exports 
were more than one-third of tota] output in 
at or about 227,000 tons. In first seven 

exports were only 90,000, compared 
with 326,000 tons produced, Third quarter 
prices for Canadian unbleached kraft in U. S. 
are $100-$135, depending on the grade, against 
$135-$170 in second quarter and’ $145-$175 
prior’to that time. 


How Pulp and. Paper. Gets the Most Out of Wood 


“irs Research and Mill Changes 
; Are Big Conservation Factors: 


By DR. L. R. THIESMEYER 
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fibre resources - with 


Pulp and paper bakes only about 8% of all the wood cut 

in the ‘world each year. But demand is growing. What's 
being done should be done to guarantee future wood sup- 
plies? Dr. Lincoln R. Thiesmeyer, president of the Pulp & 
Paper Research Institute of Canada, discusses this question 
in the accompanying paper, delivered at the Sixth British 
eee Sa Conference in Ottawa this summer. 


which he is 


it brought about &@ southward 

~ shift of the industry of enormous 
proportions so that now.some 60 
mills in the southern states are 
consuming annually over 10 mil- 
lion cords of southern pine. 

The recovery of chemicals from 
kraft wiping has been placed on 
a co instead « f a cumber- 
skatean from the 
‘liquors can now”be used’ as fuel 
to ne a saath deal of the pro- 

for -bleachi, 





- 


Company 


Abitibi P. & P. ..-.csececveee 


, 


* Tet 
Pro. tt tor 


s 
12,997,877 . 


Bathurst P. & P. eeeeeerseatene 3, 
Consolidated Paper .......... I 
Donohue Bros. ..... berneeasns 


Fraser Cos. .. 


ee eenee eeesteeeee 


Great Lakes Paper ..e.ess+e++ 


Powell River Co. ..... 
St. Lawrence Corp. 


*tAdjusted for any stock splits. , 
*This resuit. will not necessarily follow. 
tBefore participation. : 


Costs, Inflexible Price Structure 
Put Squeeze on Profit Margins 


By JAMES H. JOYCE 
Earnings of Canade’s pulp and 
paper cornpanies for 1952 will 
probably be lower than in 1951, 
This is cue to two main : 
(1) The impact of a 
the demand for all 
The demand for 


sufficient to take 
duced so that 


all 
the 


newsprint sales 


down, 


e 
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Results For Eight Companies, 1961 and 


ly quoted at a discount of over 
4% as against the Canadian dollar. 
This compares with a 
of over 542% a year ago. As 
~ the 

. 8. 


April 4, 1952 we received $113.39, 

al the price of t 

in. New York in U.S, funds was 

the same ($116) on both dates.” 
(2) The demand for pulp has 

off with the fesult that 

prices are down substantially. 
(3) Other costs e.g. 


First Half 1952 


_ ... -__———-Earned per Sharet-————-—— 
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1951 “figure — (3,309,444 tons vs. 
3,201,140 tons). 

(2) The price of newsprint was 
increased by $10 a ton to amount 
to $126 per ton (U.S.) last June. 
This increase, it was stated, only 
partially offset the loss of the 
premium on U.S. funds. 

(3) Companies with a head 


| office in Ontario will pay 2% less 


corporation income tax if the 
recently, announced. Ontario 
federal tax agreemenit is ratified. 
Actual benefits from this will de- 
pend on the degree to which 
logging profits and the tax on 
them affect company results. 


What's Ahead? 
What are the prospects for the. 
future? , 
On the favorable side there 
are: 
(1) The likelihood that the de- 
mand for newsprint will continue 


to exceed the supply in the fore- 
Seeable future, 


(2) Indications that the sitwa- 


THE FINANCIAL POST 34 


ee ee 


September 13, 1952 


_ 


i 
| 


Price Brothers & Company, Limited 


Price Brothers Sales 


Founded 1817 


QUEBEC 


tons of newsprint shipped by 
Canadian mills in 1951, 4,783,549 
tons or 87% went to the United 
States. 

Historically, the pulp and paper 
industry has been regarded as a 


“prosperity industry.” However, 
the fact that the companies are 
in a much stronger financial posi- 
tion and that the common stocks, 
at current prices are valuing cur- 
rent earnings on a fairly con- 


| 


Corporation 


CANADA 


servative basis are strong points {zation has increased to a point 
for investors in these securities.| where leverage has been sub- 
With the financial improvement | stantially reduced. ‘Whether these 
which the industry has achieved | factors will mean a more stabie 
since pre-war the common share- | market action for pulp and paper 
holder’s equity in total capitali-' securities remain to be seen. 


On the Good Side * 
Helping to offset these adverse 
factors were the following fac- 
tors: 

(1)' Production was higher for 
some co as a result of 
moderniza- 


tion in the pulp field is a little 
healthier. Just how soon this will 
be reflected in prices or demand 
is not yet known. 
(3) The price of newsprint at 
New York will be up $10 a ton. 
Affecting the net profit ad- 
versely will be: 
(1) Afiy- further increase in 


profits ‘will 

Consequently, no, general state- 
ment as to profit possibilities of 
the industry for 1951 would pre- 
sent a good picture. 


There is no doubt however that 
for the group as a whole the| Poor results shown this year? 


completion of | plant 
net profit will be down from its | Main ones are: programs ‘Production ; ~ news- discount on U.S. funds. 
1951 level. However the actual; (1) A loss in revenue @ue to/| print by Canadian mills for the| (2). Any further rise in labor 
percentage decrease in net profit/ the strengthening of the Can- first seven months of 1952 was] costs and other costs.eThe com- 
for individual companies will de-' adian dollar vis-a-vis the U. S. up 3.4% from the comparable/ panies’ nego i 
mill 


labor are still in progress 
Pulp and Paper Securities’ Trends 


and negotiations with the woods 
labor are just starting. In view 
Extent of market fluctuations in pulp and paper securities is indicated by the following table: 
1951 1947 1939 
x -L 


ar VITA , 
TO SL, 
MO TH ITT 


of the~paitern set by the settle- 
ket re in the steel industry it 
1942 1987 | W seem likely that pulp and 
August 2? i, ‘ L. a. : L. “ L. ya ; Mish | paper workers would get some 
Abitibi gtassenss 16% 22%" 16%* bat 18% 14 oe ee ae .., | imerease. 
Bathurst A ..... 55 1 18 = 14% 10% 24 Over a longer term three oth 
Cons. Paper .... 35% 43% 32% 34 14% 15% 3% 1% oe See 
Donnacona .... 330 30 14% 6. A438 ty factors should benefit the com- 
Howard Gms: Soke, Su as we P() Blect of the large 
ow ‘ 26 4.9 _ C1) e amount 
Powell River .. 22%* 30° 33% RS et ae ‘ ’ De new money being 
Price Bros. .... 32° 36%* 50% | 45 ll 66 . oma 
Mirm. & Ont.... 24% 3% 15% 16 ies oes 
*New stock, after split. 
tOld stock, after split, 
tSplit again. seek 
N.B.—Fraser Cos. split 2-for-1 at end of 1948 and again 3-for-1 in 1952. 
Abitibi P. & P. stock split 3-for-1 in 1951. 
Price Bros. stock split 4-for-1 late in 1950. 


_ |. @) The long term outlook for 
_ | Mewsprint demand appears good. 
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The powerful, stubborn thrust of a sturdy work tug... the steady te 
rumble of a huge pulp mill . . . the deep roar of apaper'mill.-. 
means men are ‘at’ work in industry with FAIRBANKS-MORSE vo 
equipment. 

In every operation throughout Canada’s billion dollar pulp 
and paper industry . . . throughout the 712,000 square miles of 
Canada’s productive forest areas . . . wherever new mills and woods 
operations have pushed back the rich Canadian frontiers, FAIR- 


BANKS-MORSE equipment is at work. ge ag 
We are proud that the FAIRBANKS-MORSE nameplate can be _ 
found on pumps, scales, i y» ‘i g y : meet as 
and industrial supplies in woods and mill operations; that FAIR- : 
BANKS-MORSE is 2 by-word for vital diesel power in stationary ~ 
and marine service. . : ; 
, Ww welcome your enquiries for anything in industrial — 


‘ 


. cry ‘STERL works -[ - 


PEEL COD UOTION 00., LTD., 


¢ 
- 


Serving industrial 
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Hs | New Confidence Backs Multi-Million Expansion 


Cheap waterpower, abundant forest resources, |™ills that used to be burned as 
roo | sowanee’ ootal Weds mech Baill Culecbia’s 


brief periods, and it is generally 


assumed by leading figures in the | 


B. C, industry that world trade 
conditions will soon bring about 
a substantial recovery in demand 
and price. 

So far as the long-term picture 
is concerned, the happy combina- 
tion of cheap waterpower, abund- 
ant forest resources and economi- 
cal access to markets by tidewater 
outlets, which British Columbia 
possesses, is a tough one to beat. 
There may be ups and downs, but 


‘in view of the increasingly im- 


portant place that cellulose prod- 
ucts are assuming in today’s 
economy there is no doubt that 
the market trend over the years 
will be upward. 

After the last few years of un- 
interrupted growth, British Col- 
umbia’s pulp and paper industry 
was ‘probably due for the slight 
pause in activity that occurred 
during the summer. Not that any- 
one welcomed.a decline in pulp 
and paper demand or a falling off 
in prices, but it was obvious to 
everyone that the boom couldn't 
go on forever at its terrific pace. 

Effect of the Strike 

The world market affected the 
mills and in some cases curbed 
their production, and the rising 
premium on the Canadian dollar 
in terms of J. S, currency was 
another deterrent, but of more 

i influence on the west coast 

was the strike in the 


and 


a tough one to beat. 


paper industry ) 1 
Here’s how the West Coast industry is going about 
wider utilization of this rich natural heritage and 
the bright long-term’ outlook it’s bringing. . 


unable to operate because they 
chips | whi 


because the supply of 
new logs from the wood ones te 
dried up. A few years ago such a | 2lso 


In other cases, they were forced 
curtail 


ok ake cankien seca 
had individual problems 


strike ‘would not heve seriously | 


affected the major pulp producers 


because they were in relatively | ti 


isolated locations such as at Ocean 
Falls and Port Alice and Powell 
River and Woodfibre. But nowa- 
days at places like Port Alberni 
the pulp mill is a part of the 
whole forest industry setup and 
not easily separated. 

Then there’s the case of the 
Harmac mill; which depends 
mainly for its supply of raw 
material on other MacMillan & 
Bloedel wood-processing mills, 
and the kraft mill of Howe Sound 
Co. at Port Mellon, which cannot 
produce much pulp without chips 
barged from its parent company's 
sawmill at Eburne, near Van- 
couver, 

*The strike that caused almost 
as much if not more trouble for 
the industry was that of carpen- 
ters and other construction labor, 
which continued into August. This 
tieup slowed work at nearly every 
pulp-paper centre in the province, 
notably at places like Powell 
River, engaged in a multimillion- 
dollar expansion; at Harmac, 


where the bleached sulphate mill} 


Island and at Frasér Mills on the 
Fraser River. 

Pacific Mills, which hag been 
producing pulp and paper up the 
coast for some 40 years, was 
anxious to increase its newsprint 
production and find a location 
that would provide more room 
for expansion than its present 
base at Ocean Falis. 

Canadian Western contributed 
the timber and the knowledge of 
forest operation, and Pacific Mills 
threw in its technica] experience 
in pulpmill management. The re- 
sult is one of the most efficient 
newsprint mills in the world, and 
certainly the most modern. 

Designed by Howard Simons, 
who also engineered the two Mac- 
Millan and Bloedel kraft pulp 
mills, the Elk Falls operation 
produces 240 tons of newsprint 
daily and will eventually produce 
much more than that, It is equip- 

Domini 


is being doubled in size; at Port) 


Alice,; where the mill is being 
modernized; at Port Mellon, 
where a $7 ‘million enlargement 
program is under way. Labor 
turmoil, indeed, has been ex- 


‘{tremely ‘harmful to the whole 
.| economy of the west coast during 


the past summer. 
...... New Newsprint Mill 
But the pulp and paper indus- 


:|try-hag had reason to be pretty 


proud of itself during the 
moments when it wasn’t worried 
over strikes and market compli- 
cations. One of the main sources 
of pride was the fine new news- 
print mill of the Elk Falls Co. at 


it’s the talk 
of the industry — 
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It is symbolic of the times in 
British Columbia and proof of the 
greater utilization that has been 
accomplished that one of the 
biggest sawmills in the Vancouver 
area has never used a giant burn- 
er built at considerable cost two 
years ago. 

“We hope we never use it” 
gaid the chief executive of this 
company. “What would have 
been burned in it and lost to in- 
dustry is now going into the 
manufacture of pulp chips. It 
»|makes the forest go farther, it 
adds to our profits and keeps 
more men working at® good 


wages. 

Harold S. Foley, president ‘of 
Powell River Co., had something 
to say on this subject recently. 

“Complete utilization of the 


forest crop leads naturally to 


integration of forest industry,” he 
said, “a situation where the log- 
ging camp, the sawmill and the 
pulp and paper mill are comple- 
mentary to One ‘another. They 
are units in a chain of economic 
usage of the forest. This leads to 
diversification in a firm or group 
of firms working together to make 
the best possible use of these 
natural resources which are its 
raw material. 

“The pulp and paper industry 
on the Pacific Coast, particularly 
in British Columbia, has provided 
much of the stimulus for this 


trend toward complete utilization 


and the consequent integration of 
forest units. A number of factors 
helped the pulp and paper indus- 
try to assume this leadership—a 
combination of economic condi- 
tions forced log and mill costs to 
new highs so that small wood 
became more valuable than ever 
before. The market was good and 
there was a demand for every ton 
of pulp.” 

Installation of hydraulic bark- 
ers, which have already been 
mentioned, and of chipping plants, 
helped to reduce the cost of pro- 
ducing pulpable material from 
logs previously discarded. 

Mr, Foley’s own company is a 


‘|good example of the trend he 


cut to seca by a the 102 inch 
headsaws, passes over a 1,000 foot 
flume to the groundwood mill 
where Waterous grinders of latest 
design are the dominant feature, 

Using Up Waste 

One of the earth, features of 
the Elk. is that 


of op 217 0 m ’ “! at 
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Swood left 


f° after the 


discussed. It was among the first 
to install whole log hydraulic 
barkers and chippers and it ad- 
vanced along the road of industry 
integration a year or so ago when 
it purchased, at a cost of some $9 
millions, the holdings of B. C. 
Manufacturing Co. with its saw- 
mills and logging camps at Salmon 
River. Good saw logs produced 
ey Powell mes other sone. 

ins will go to sawmills, 
the logs more suitabay fer pulp 
will be diverted the sawmills 
to Powell ‘ for pulping. 

_A similar policy is being fol- 
lowed by Alaska Pine & cananes, 

now & member of the coast 


ve | Ltd., 
to-coast Abitibi family, because 


the A P company, headed by the 
Koerner brothers, formerly of 


‘Czechoslovakia, originally oper- 


ated only sawmills on the Fraser 
River and at Cowichan Lake on 
Vancouver Island. The pulp mills 
at Woodfibte and Port Alice 
which the Koerners in partnership 
with Abitibi Power & Paper Co. 
bought from the B. C. Pulp & 
Paper Co. provided the needed 
units for complete integration and 
utilization of the basic raw re- 
source. 


(Howe Sound Co, at Port Mellon, 
formerly owned by Sorg Pulp 
Co.) to its string of sawmills, 


shingle mills and plywood plants. 


. Government Policy 
One of the interesting fields 
for speculation on the west coast 
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You'l spend les 
for maintenance by using 


Dependable Quality 
CRANE VALVES 
vo L hat’s why 


more Crane Valves 
are used 
than any other make! 


4 PULP STOCK CAN'T CLOG THESE VALVES 
That’s because Crane patented 


body d ents aocus 
mulations of aeal ser knifee 
edge disc. As the fully-guided dise 
closes, aka tree notches in the 
body “comb” the trapped fibers 
into Y anall bunchés that are easily 
sheared by the disc, 


Crane “no-bonnet” design elimi- 
nates areas where fibers can accu- 
mulate. Bosses on body are pro- 


vided in case 

desired. Svaldlie ta chaser 
a —— tterns; 
all-iron or rr 
Whether you need stock 
valves or any other ae et 
better performance 6 
these—and at lower cost — 
when you insist on Crane Quality. | 


- CRANE LIMITED 
General Office: 1170 Beaver Hall Square, Montreal 


VALVES @ FITTINGSiol PIPING 


PLUMBING ei: HEATING 
‘BS, WHOLESALERS eed PL UMSING-ANQ-USATING- Couteactons 


THE GREAT LAKES PAPER 
COMPANY LIMITED 


| MANUFACTURERS OF HIGH-GRADE NEWSPRINT E 
_AND UNBLEACHED SULPHITE. PULP 
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ughly, 
today without 
industry. 


close to $300 millions 
wages lost, more than 
value of production 

That’s all before 
figure out how many peo 
pend on the secondary: in 
the shops, the whole 
that supply the industry and its 
employees. sie: &; 

Before the nightmare gets too 
complicated, let’s come Wack to 
the more pleasant : ; 
ing a look at what's being done 
make sure the pulp and 
industry is here to stay. 

It’s the story of of the 
things the backroom s— 
boffins” of the industry — have 
produced and are producing to 
make the forests last. er. 
to produce more ; to in- 
crease the number of dollars 
produced from each cord of wood 
cut. by making more and better 
paper and pulp products, and by-| ; 
products that may some day rival 
the pulp and paper in value. 


uM 


| ei 
in aid 


ap 
Py: 


i 


gained from their research werk. 

Companies aren’t throwing 
away the competitive advantages 
they’ye gained through painstak- 
ing research efforts, but they are 


behind because some ate sti 
ing to or the ground! a 
preced by Others) 2 re for companies too small to main-| As 
- an ve to b 
A reflection of this new mood is on tae ch tecilition “andl tne ecaes male urning 


seen in the growth of the Pulp} * 
Canada which, among institutions | stitute. material for making 
devoted te industrial research in 


through increased provi 

from the years a 

try and from Ottawa, and through |tute to carry out individual] re-| Smith mill at Cornwall has been 
the DiGi 26 eee oy gogo: Bgbn wn vb line, | supplying Canadian 

ness for individual companies panies | q 

groups of companies. in the industry on larger and 


Tevenues of the Insti- 


tute have risen rapidly; ; ‘ 

more thaxt $1-million in 1952 com- | all will benefit, and has been producing this prod- 
pared ronan ey 1949. The| Aside from the: efforts-of the | uet sinte 1945, Lignin and wood 
Limes the 1940 level, Most of tis Amiwuah et mane belagvapent hy, fa. Arboritay 6 


te its own wide range of 
and paper products, the 
has developed flax 
pulps for cigarette papers, 
means of wetproofing cigar- 
papers; development of im- 
business machine papers; 
note and cheque papers, 
ting papers such as blue- 
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etc, 
Other Avenues 
Ontario Paper Co. at Thorold, 
in co-operation with the Ontario 
Foundation, has de- 
veloped a new process for pro- 
ducing from in. based 


high cost of the caustic soda (an 
alkali) by regenerating the caustic 
soda processing the pulp 
and using it again for supplying 
the necessary alkali in vanillin 
production. 

Ontario Paper's new vanillin 
plant, started last fall, is due to 
start operating about Oct, 1. Cost 
is more than $1 million, with an- 
nual capacity expected to be 400,- 
000 Ib. A large portion of the 
production will be marketed 
through Dow Chemical Co. in the 
U. S. and Canada. The intention 
is to produce vanillin in sufficient 
quantities to permit widespread 
use as an industria] chemical in- 
stead of its present limited appli- 
cation as a flavoring agent in 
the baking, ice cream and confec- 


aromatic, and it is potentially 
capable of yielding a variety of 
imple, pure aromatic. ials. 
While vanillin will be the first 

product sold from the 


ho al | aoa tie at 
b leena ah, in Shiai ee Olam 
bs : oe ype on the a 

fe g- ST a ong 


t; special coated papers, food | @_ 


If you are expanding’: your 
present facilities or adding new 
buildings for any purpose 
whatsoever, it will pay you 
to check on the economy and 
availability of Standardized 
ATKINSON All-Steel Buildings. 
These buildings are engineered 
and manufactured by Octavius 
Atkinson & Sons Lfd., Harrow- 
gate, England. 


Write,-wire or phone-for complete information to 


ALL-STEEL 


“ BUILDINGS LIMITED 


402 HARBOUR COMMISSION BLDG,, 
TORONTO, ONTARIO | 
TELEPHONE—EM 4-5432 . 
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ALL-STEEL BUILDINGS LYD., FP5201 
402 Harbaur Commission Buliding, 

Terente, Ontarie. 

Yes, I’m interested in a new building. 
C) please have representative eail, 

(C) please send literature, 


[--— acerca 


NAME on scm ote Fhe Ab LETS STS A Een Fh Pee Te 


Clear span buildings of 
45, 60, 75, 90, 105, 120 
feet are readily available. 
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1eneaux Bond’ 


» 
via. 


Tete i 


Countless forms and letters that scurry across the country 

~via the mails; transacting our business from dey to 

day; are typed on Cheneaux Bend. An economical; practical eo 
bond paper for all office uses; Cheneaux has become truly @ 


+ - “mein line of communication.“ 





of pulp obtained froma 
quantity of wood, since a greater 


printing 

Abitibi Power & Paper Co. 
which has its central research and 
development division at Sault Ste, 
Marie, lists the following main re- 
search problems now under study: 


pulp manufacture, thereby reduc- 
ing ‘costs. and stretching out 
forest resources. 

(2) Development and further 
refining of processes for using 
tree species which in the past 
have been by-passed in woods 
operations. These include birch, 
jackpine, poplar and maple. 

(3) Development of processes 
to reclaim chemicals from waste 
liquors of chemica) pulping. 

(4) Methods of using sawmill 
waste wood. Substantial quanti- 
ties.of sawmill waste are being 
used at the Sturgeon Falls cor- 
rugating and hardboard mills. 
The balance of the wood furnish 
used in these mills is derived 
almost entirely from the so-called 
“weed” species. Company’s cen- 
tral research lab played an im- 
portant part in development of 
these processes. 

(5) Development of “synthetic 
lumber” from wood waste is a 
continuing objective of Abitibi 
research activity. 

Abitibi’s research organization 
works closely with the labora- 
tory group’ of Provincial Paper 
Ltd,, a subsidiary, at Georgetown, 
Ont., ‘where technicians are con- 
cerned with problems in manu- 
facture of fine papers. 

The “Curlator” 


In the search for a higher yield 
sulphite process, Price Bros. & 
Co. has made important progress 
through invention and improve- 
ment of the “Curlator,” a device 
having the functions of a refiner 
or stock improver. 


FS get 


2 ~ 
Industry and government are forming a nationwide team in the big test-tube 
attack on Our forest industry that’s opening new product fields, adding long- 
term promise.to future prosperity of our $1 billion-plus pulp and paper industry. 


finement of the ammonium base 
cooking process, and a patent has 
been secured in this connection. 
Work is also. under way on use 
of a greater variety of wood 
species, and experiments on the 
conversion of bark to render it 
‘useful for soil improvement are 
being carried out on a large scale 
at one mill. 


Rolland Paper Co. claims to be 
the first fine paper mill in the 
world to have guccessfully accom- 
plished automatic weight, control 
in lightweight papermaking by 
the use of atomic energy. 

The Atom’s Use 


On one machine at the com- 
pany’s St. Jerome mill it has in- 
stalled a “Betameter,” an instru- 
ment which consists of a Stron- 
tium isotope produced: at Chalk 
River and of a gauge measuring 
beta rays emitted by the isotope. 


Heretofore, in making paper, a 
single sample of paper had to be 
torn from a roll of paper and 
weighed on a scale. The Beta- 
meter has been constructed in 


carried | Such a way that it not only con- 


der for installation in 1953. 

Certain special research work 
hes been done with the object 
of developing uses for waste sul- 
phite liquor, the main problem 
being its economical evaporation 
to a solid state. Very encourag- 
i ogress has been made and 
valuable experience gained, com- 
pany 

Price Bros. research staff has 
made some headway with a re- 
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measures the weight of | mi) 


the web of paper, but it also con- 
trols automatically and continu- 
ously the weight of the paper 
right on the machine, 


The company uses atomic en- 
ergy in another instrument as 
well. In its converting depart- 
ment, where rotary paper cutters 
are operating, -static electricity 
created a problem for a long 
time. This was solved by instal- 
lation of ionotrons which are 
metallic bars coated with a salt 
of radium which ionizés the sur- 
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rounding air and thus does away | 


with static electricity. 

Quality control is one of im- 
portant aspects of company re- 
searchers’ work. E. B. Eddy Co. 


reports that a lot of its efforts | 


have been directed toward devel- 
oping ways of testing in the lab 
which will yield a numerical re- 
sult characterizing the level of 
quality in use... For instance, 
methods of quantitative measure- 
ment of curling tendency in 
printing papers, of softness in 
tissues, of dimensional stability 
in register papers are among 
those devised. ; 

Once you can measure the 
quality factor, it’s possible to in- 
vestigate the underlying basis of 
the individual quality factor. 

Moisture Measurement 

Company has devised a way of 
measuring moisture—which af- 
fects paper’s properties profound- 
ly—not only by sampling the 
finished paper but also continu- 
ously during the course of manu- 
facture, all by electrical means. 


It is alen, working on measure- 
ment of “in~paper.-to assist 
operations designed to free 
the pulp Yrom colored foreign 
which detract from the 

i produdét’s appearance. 
Research into use of a greater 
variety of wood species, develop- 
ment of a stronger mechanical 
pulp, more efficient use of chemi- 
cals in the mill and use of new 
chemical products, development 
of wider uses for paper, are in- 
cluded among company projects. 
An interesting development, 
with important implications. for 
the future of the industry, is a 
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new semichemical pulp mill com- 
pleted by Bathurst Power & Pa-| 
per Co. at Bathurst, N.B., last} 
year. 

The pulp, used in making liner 
for corrugating board, is produc- 
ed entirely from hardwoods. Not | 
only does it make use of wood | 
heretofore passed up as useless, | 
thus reducing the drain on other’ 
species, but the liner made from | 
this pulp has been found to be of | 


'a quality superior in many re- 


spects to the product formerly 
made: And the yield of pulp is 


| 20%-25% greater than in normal 


pulping methods. 
Continuous Pulping 


Still another very important 
feature is that it is made by a 
continuous pulping process, in- | 
stead of by the batch process used | 
almost universally in chemical | 
pulp manufacture. 


Pulp and paper scientists say 
that replacement of the batch 
process in the chemical pulp field | 
with continuous pulping would 
be revolutionary.. While success 
has been restricted so far to the 
production of semichemical pulp, 
the work being done by the Pulp 
and Paper Research Institute, 
mentioned earlier, to produce a 
high-yield sulphite pulp is aimed 
at making sulphite by a continu- 
ous process. 


Where a digester used in mak- 
ing semichemical pulp by the 
batch process produces about 50 
tons a day, the continuous cooker 
produces 130 tons a day with a 
fraction of the labor requirement 
for its operation. The product — 
called semichemical because after 
the cooking mechanical treatment 
is applied — is made in what 
amounts essentially to a kraft 
pulping process in which wood 
chips are cooked with neutral 
sodium sulphide. This produces 
high-yield semidelignified pulps 
which have a yellowish or brown- 
ish tinge and are used principally 
in. making wrapping paper, card- 
board, etc. . 


Prospects Look Good - 


There are still lots of difficul- 
ties to be overcome. The batch 
process won’t disappear in chemi- 
cal pulping overnight. Color is 
6ne of the main problems to be 
licked before pulp made in this 
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Sectional Drive of Paper Moking 
Machine (working speed 1650 feet 
per minvte), 


B products 
oe pulp «Pap 


Sectional Drives for Paper Making Machines 
Variable Speed Three Phase Shunt Commutator Motors 
Voltage Regulators 

Grinder Regulators 

Draw Regulating. Equipment 
Speed Regulating Equipment 
Transformers 
Turbo-Generators 

Air-Blast Breakers 

Electric Boilers 

Liquid Level Indicators 


Relays 


BROWN BOVERI (CANADA) LIMITED 


Head Office: 1111 Beaver Hall Hill, Montreal. Plant: $1. Johns, Que. 
Ontario Branch: 249 Victoria Street, Terente 
Alberta Branch: 328a-8th Avenve W., Calgary 


Power & Mine Supply Co. Lid., Winnipeg Mine Equipment Ce. Lid., Kirkiend Lake 
Gordon Russell Lid., Vancouver General Equipment Lid., Shediten 


ASBESTOS-CEMENT 
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I Coxity Roof Decking 


a natural for PULP & PAPER MILLS 
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COMPLETE CHEMICAL 
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the 
CHEMICALS ae 
With over 2,700 chemicals, dyestuffs and pigments, 
C-I-L has the most complete range of industrial chemi’ 
cals in Canada . . . and probably in the world. Five plants 
and thirteen sales offices across Canada offer a chemical 
manufacturing and distribution service second to none, 


You can depend on C-I-L for quality and uniformity 
of product . . . continuous, efficient service. 
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‘ board for display pur- 


Earlier this year the company 
stated that inventories in the 
hands of customers for board and 
wrapping paper were larger than 
at the same time in 1951, but that 
consumption was continuing at a 
‘high level. Order position for 
paper and board was expected to 
provide full production for these 
products for the rest of 1952, 
barring something totally unex- 
pected. 
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TECHNICAL SERVICE 


The C-I-L Technical Service Section is composed of 
men with intimate knowledge of the uses and appli-~ 
cation of chemicals in industry. These techrlicians are 
“industry wise”. Trouble shooting is only part of their 
work. C-I-L Technical Service specializes in helping 
industry through suggesting new procedures and im- 
proved methods that will help you increase production 


Dom. Cellulose 
and cut costs. 


a2 2 
fiee § 


For main report on the com- 
pany see under newsprint firms. 


Net profit in the year ended 
il 30, 1952, was $59,194, down 


74.8% from the previous year’s 
$235,345. Earnings per share, 
class A and B, were 46c ($1.82 
the year before), and dividends 
paid 40c ($1). 


Sales of Empire Wall Papers 
Ltd. were well maintained but 
increased operating 


minion Colour Corp. 

real increase, as buil 

sions were not completed until 
February, 1952. 

Company policy is to offer its 
domestic and export wallpaper 
sets on a two-year basis in alter- 
nate years, for manufacturing 
and ising reasons. The 


tissues under the brand names 
of “Face-Elle” and “Gibson’s,” 
“Nancy” brand toilet tissue, and 
miscellaneous sanitary paper 
products, 


Dom. Envelope 


Dominion Envelope Co., To- 
ronto, manufactures envelopes, 
specialty bags, and converts 
Cellophane into bags, rolls and 
sheets. It has a complete pack- 
aging service. 

There is no public investment 
in the company. 


Dryden Paper 

Dryden Paper Co, manufac- 
tures sulphate pulp and kraft, 
manilla and building papers. In 
addition, it owns a 40% interest 
in Woods-Dryden Paper Bags 
Ltd., which makes paper bags at 
Winnipeg., oe 

Annual capacity of its Dryden; 


CANADIAN INDUSTRIES LIMITED 


TECHNICAL LITERATURE 


The technical booklets and bulletins available through 
C-I-L are widely recognized as valuable and reliable 
sources of information. All material is authentic and 
carefully compiled in a concise, readable form, Available 


on request. 


PLANTS: Shawinigan Falls, Cornwall, Hamilton, Windsor, Copper Ciiff. 
SALES OFFICES: St. John’s, Nfld., Halifax, Montreal, Noranda, Toronto, Hamilton, Windsor, 
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Port Arthur, Winnipeg, Regina, Calgary, Edmonton, Vancouver 


Chemicals Department 


BOX 16 3 MONTREAL 


Ont., pulp and paper mill is 60,000 
tons of sulphate pulp, of which 
50,000 tons can be nee seats 
finished kraft paper tt 
Diréctors initiated an employ- 
paper products with the balance 
liz; outstanding at 
1952, consisted of $300,- 


ised Cine A, Dov 
shares. . 
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Such stuff as paper is made of 
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Johnson who interprets from laboratot which will later be sent to the paper machines. = 
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Last year, total sales of all 
grades of paper except newsprint 
totaled 83,205 tons, 6.9% greater 
than 1950’s sales of 77,836 tons. 


progress was made in replacing 
coarse and less profitable — 


Fraser Companies Ltd., direct- 
ly and through wholly owned 
subsidiaries, manufactures sul- 
phite and gfoundwood specialty 
papers, chemical wood pulps, 
groundwood pulp, 
and lumber products. 

Properties of the company it- 
self include sulphite and ground- 
wood pulpmijls, sulphite and sul- 
phate bleaching plants and a 
paperboard mill at Edmundston, 
N.B,; an unbleached sulphate 


_— Que, and Plaster Rock, 


_Through ownership of. Resti- 
gouche Co, the parent concern 
controls a bléached sulphite pulp- 


mill at Atholville, N.B., with a. 


daily capacity of 190 to 260 tons 

depending on quality and grade. 
Through Fraser Paper Ltd. a 
wholly owned subsidiary, it also 
controls a modern, high-grade 
paper mill manufacturing bond, 
catalogue and Saar papers at 
Madawaska, Maine. 

At the end of last year the ee 
owned 1,553 sq. miles of Motul 
timber lands and controlled 4,016 
sq. miles of Crown timber 
in New Brunswick and the east- 
ern part of Quebec. 
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423,779) and net profit was 21.4% 
higher ‘at $5,433,663 ($4,474,633). 


pulp and paper products, the 
company stated in July, backlog 
of orders on hand at all plants 
at the first of the year had prac- 
ted | tically disappeared. Curtailment 
in some operations was necessary 
in the latter part of the half- 
yearly period. 

To be competitive, prices for 
certain products were 
most of the cuts effective July 1. 

Capital expenditures last year 
totaled $3,479,512 and plans are 
to continue the program of im- 
provement, modernization and 
extension to existing plants for 
several years. It provides for 
greater utilization of the com- 
pany ’s own pulp in manufactur- 
ing paper and paperboard, with 
some expansion in. market sales. 

Working capital at the end of 
1951 totaled $9,51 
stantially from $7,83},2 
earlier. 


Interlake Tissue 
Interlake Tissue Mills Co. 
manufactures a wide range of 


paper specialty products at its 
Merritton, Ont., plant. These in- 


‘clude paper napkins, towels and 


allied products. Plant and equip- 
ment improvement carried on in 
recent years has enabled the 


company to increase production 
‘substantially above the former 
level of 10,000 tons a year. 


Interlake is a privately owned 
company and does not publish 


limits | details of its financial resources. 


Capitalization stands at $625,000 
in shares of $100 par value. 


“Kimberly-Clark 


-Clark Corp. of Can- 
owned 


Operations started in 1945, One 
machine of 120-inch trim and a 
30-ton daily capacity was 


customer, 
Products Co., to double its oy 


sethiliioee bese Sales, dliilia end 
partment stores. 

Alsv manufactured is a gompre- 
hensive line of printed Cello- 


Price Bros. 
Besides its main newsprint op- 
erations, Price Bros. & Co., pro- 
duces substantial amounts of 
other paper products. At its 
Kenogami, Que., newsprint mill 
it owns a and wrap- 


.| ping paper machine with a ca- 


Parker of the U. S. parent com- 
pany. The parent company’s an- 
nual report consolidated the 
activities of Kimberly-Clark 


earnings were $3,616,066 after 
providing Sere for depreci- 
ation. 


At ae 30, 1952, the two com- 
current assets of 

Basse current liabilities of 
$5,889,209, and consolidated sur- 
plus of $6,767,682. These figures 
haye been converted to U. S. dol- 
lards on the basis set out in the 


ding for pack- 
aging led to introduction of this 


product on a minimum basis in| 


Canada, stated_Mr. Parker. This 
served to diversify and stabilize 
the subsidiary, he said. 

The company is building an 
additional five houses at Kapus- 
kasing this year for its employges. 


4 7 
Minas Basin 

Minas Basin Pulp & Power Co., 
besides its groundwood pulp oper- 
ations, has capacity for producing 
50 tons of paperboard daily at its 
Hantsport, N.S., plant. « 

A complete range of boards ‘is 
produced, including dunnage 
paper, builders sheathing, folding 
and non-folding grades of chip 
board, pulp board, test liners and 
lath board. The board mill, con- 


sisting of two buildings, is located 
ouie’s ground- 


For main resort on Minas Basin, 
see under woodpulp companies, 


Perkins Tissue 


” Perkins Tissue Mills Ltd. manu- 


shelf papers, serviettes, table 
covers and box cover papers. 
Products are distributed through- 
out Canada by large paper dis- 


ery 


pacity of 17,000 tons annually. 
Products of this machine include 
mill wrappers, screenings board, 
pulpboard, egg-case filler board 
an? imitation leather board. The 
company also operates under 
lease the Jonquiere Pulp Co.’s 
cardboard and specialty mill, 
with an annual ay of 30,000 
tons. 

See newsprint companies for 
the main Prite Bros. & Co. cov- 
erage. 


St. Lawrence Corp. 


Besides its newsprint and pulp 
operations St. Lawrence Corp. 
produces a substantial amount of 
kraft paper and boards. The two 


mills manufacturing these prod-|” 


ucts are located at East Angus, 
Que., and Red Rock, Ont., and 
productive capacity at each will 
be raised substantially as a re- 
sult of a $22.2 million program 
currently under way and sched- 
uled for completion by early 
1954. 

Annual capacity at East Angus 
presently includes -:28,000 tons of 
kraft container boards, 30,200 
tons of kraft papers, . 5,000 
tons of surplus groundwood pulp 
and 10,000 tons of surplus un- 
bleached sulphate pulp. Comple- 
tion of the program will mean an 
annual capacity of 30,000 tons of 
kraft container boards and 54,000 
tons of kraft papers, and will en- 
able conversion*of all pulp pro- 
duced at East Argus into finish- 
ed papers and boards. 

Two machines used in manu- 
facturing board products will be 


modernized and speeded up, 


while one new machine will re- 
place two others now manufac- 
turing kraft paper products. The 
unbleached sulphate. pulp mill 
will be modernized, and @ semi- 
chemical pulp mill with an an- 
nual capacity of 8,400 tons will 
be installed. 

Present annual capacity at Red 
Rock includes 80,000 tons of kraft 
container boards, 9,000 tons of 
surplus groundwood pulp and 9,- 
000 tons of surplus unbleached 
sulphate pulp. Completion of the 
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alt by experts to, 
—save time 


Made-to-Measure 


VIACHINES& 
DOMIAviongee Svc Your Pant 
oe facilities 


We jnvite you to investigate our 
manufacturing facilities when planning 

new and special equipment.. 

Dominion Wheel and Foundries specialize in 
making equipment to customer’s plans 

and specifications. Make inquiry 


without obligation. 


DOMINION WHEEL & FOUNDRIES 


LIMITED . 3 TORONTO 


PLANTS AT: TORONTO *¢* COBOURG © ST. BONIFACE ~¢* NEW GLASGOW 


i and Paper Makers Field Day 


in modern Town of Kapuskasing 





SARE EE LY STO SO 


‘lpanies have applied for forest 


for fast SERVICE 


For prompt “on site” delivery of your 
every Steel requirement Call IE, 
. Large, diversified Steel stocks at 
Teronto and Montreal and highly 
skilled staff, wsing the most efficient 
loading- handling equipment, “back” 
our assurance of fast service to 
Pulp and Paper Industry. Our sales- 
offices and representatives from coast 
to coast are always ready to help you 
solve your Steel procurement and 
livery problems anywhere in Canada. 


Let us help you solve your Non-Ferrous 


Metal problems, too! 


Read The Leslie Newslettet 

every. month for news and 

trends in the steel and metal (TAM 
markets. A request on 


Ron — 
your businees letterhead Za 
to Dept. 4 will put i L | 
your nams on our ‘t—} 
L Us 
i 


Lhaafree 
A.C.LESLIE & CO.unr 


without obligation. 
. 


Werehouses: 
MONTREAL: P.O. Box 361, Station ““O” 
TORONTO: 130 Commissioners. Street W. 
New Glasgow, N.S. Winnipeg, Man. 
we " 
Neranda, P.Q. Vancouver, B.C, 


e| 


management licenses and would 
like to know when and if the 
government is going to get around 


the newly created subsidiary of 
Celanese Corp. which announced 
plans for a $65 million integrated 
forest irfiustry in the Arrow 

district and ran into oppo- 
sition from Kootenay Forest 
Products, another holder of timber 
in that area. 

The Liberal government, repre- 
sented by Minister of Forests 
E. T. Kenney, approved the 
Celgar: application but did not 
formally grant it, and now Mr. 
Kenney is no longer the minister, 


4 3 | pas : 


a Switzerland. 


| dian. industry. 


’s Forest Boom 


cam is to speed up the com- 
ie ennes tiachines to produce 


ns 
daily, and this ob- 
probably be reached 


pany is building an entirely new 
: rater wharf. The steam 
t is being converted and an 
eighth boiler unit is being install- 
ed to burn hogged fuel, with 
rated capacity of 150,000 po 
of steam per hour. A steam tur- 
bine is being imported from 
The groundwood 
mill is being extended. 

The whole electrical. distribu- 
tion setup is being reorganized, 
and this involves one of the major 
electrical overhaul jobs in Cana- 
It involves the 
erection of an eléctrical loop of 

about one mile around the Pewell 

River plant. Power at 6,600 volts, 
on a six conductor loop will be 

carried on 22 stee] towers, each 

50 feet high. Power will be dis- 
| tributed to five subStations and 

stepped down to the distribution 
voltage of 2,300 volts. A feature 

of the new system -will be the 


be- main contro] centre to be located 


Mounting costs of production, 


merely a private member of the | plus the rising Canadian dollar 
House as a result of the June|which has made exports less 


politica] debacle. 

Then there is Hecate Develop- 
ment Ltd., representing a part- 
nership of Powell River Co. and 
Aluminum Co. of Canada, which 


de- | has been considering the prospects 


of building a kraft pulp and/or 
newsprint mill at Kitimat, using 
some of the surplus power result- 
ing from the vast Kemano de- 
velopment, This is a project that 
seems certain to go ahead eventu- 
ally; just when, depends on the 
governntent. ; 

Similarly, government approval 


‘is required by Westminster Paper 


Co., which wants to build a pulp 
mill near Prince George, and 
Western Plywood Co., which con- 
templates a $20 million chemical 
pulp mill at Quesnel, to work in 
conjunction with its plywood 
plant there. 

The pulp and paper industry in 
British Columbia consumes about 
725 million feet B.M. of wood or 
approximately 21% of the -total 
log cut of the coastal area. The 


THE RANKIN COMPANY LIMITED | 


A PROFESSIONAL SERVICE OF 
CONSULTING INDUSTRIAL ENGINEERS 
AND ARCHITECTS 
Pulp & Paper —. Industrial Power 

A Chemical Engineering 
PROJECT CO-ORDINATION @ DESIGN @ SUPERVISION 


PROCESS DEVELOPMENT © VALUATIONS AND. SURVEYS 


1549 BURNSIDE PLACE, MONTREAL, CANADA 
TORONTO 


BRANCH OFFICES 


++» 8 one of the many products made of wo 


— OTTAWA 
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profitable, are the major economic 
problems of the industry on the 
Pacific Coast just now. For that 
reason, operating men and admin- 
istrative executives will be on the 
alert for ways of cutting costs 
while maintaining volume an 
quality of production. = 
The fact that so many of the 
west coast mills are comparatively 
modern—several of them com- 
pleted only within the past three 
or four years—will be one advan- 
tage for the region in competition 
with others still using old equip- 
ment. But even here there is 
an offsetting factor, because the 
cost of construction of the -new 
mills was naturally very much 
greater than in the case of the 


basis to overcome, the 
difference in the capital invest- 
ment represénted by them. 
However, there has been no 
slackening in the pace of expan- 
sion on-the west coast, and about 


in the néw steam plant extension. 
In Northern B. C. 

: At Prince Rupert, major job 
under way has been the improve- 
ment of the digester system fo 
Columbia Cellulose Co, and the 
installation of new water treat- 
‘ment and«other facilities to bring 
production up to an average of 
300 tons daily. . 

Incidentally, Columbia Cellu- 
lose Co. is now more directly 
under Canadian sponsorship than | 
formerly since the, organizatjon | 
of Canadian Chemical & Cellulose | 
Co. headed by M. W. Mackenzie, | 
former deputy minister of trade | 
and commerce. This new organiza- 
tion, which is also the parent | 
company of the new Canadian | 
Chemica] Co. at Edmonton, is in| 
turn a subsidiary of Celanese | 
Corp. of America, whose tradi- 
tional policy has been to give as, 
much local autonomy as possible | 
to its corporations operating in | 
countries outside the U. S. 


The Edmonton plant, costing | 
$55 millions and now well under | 


construction, will, among other 
things, process pulp from the 
Columbia Cellulose Co. plant at 
Prince Rupert and produce ace- 
tate yarn and other textiles for 
the Canadian market. 


While keeping a watchful eye 


on developments at Elk Falls, 
Pacific Mills has not been idle at 


‘Canadian Forest Products, and | 


| 
| 
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F. T. JENKINS, «sr. 


CONSULTING FORESTER 


izing the increasing volume of 


| 


company no doubt has been cont Consultations, reports, inventories, working plans, Com- 
sidering whether expansion for 7 lete aerial and grond surveys for forestry purposes. 
the immediate future should be : : . . ne 


concentrated there rather than s , 
undertake a separate project on Forest Exploration by Aerial Sketching 
; * mat 


the west coast (Port Alberni). 
Big things are planned for Howe 
Sound Co. by its parent company, | 4 : 
Specifications for, and supervision of, aerial surveys te 
some $6 millions is being spent at : : 
Port Mellon in modernizing this | meet your particular requirements 
* 


mill, which is to operate as an 


auxili to the big wood conver- : ; ss 
sion slants of the CFP ensanian: Interpretation of aerial photographs for forest inventory, 


tion at Eburne, near Vancouver, | silvicultural, or other purposes, with supplementary ground 


The Port Mellon mill has had | 
an up-and-down career and knew | eee 
its best period just after the war | a 

a 


when pulp was high and hard to 
get and Sorg Pulp Co, at Middle- 
town, O., found it expedient to 201-203. O’CONNER BUILDING . 
operate the mill as a source of | - Ba k 2 Lauri 0 

supply replacing hard - to - get | orner Ban aurier Ottawa, Ontario 
Swedish pulp. When Swedish | : : . 
pulp again became available, Port | 4.33 

Mellon costs were found to be too | tel. 72 

high and the plant was closed. 

But tied in with a:big wood-utili- 


zation plant such as Camadian | ———————————— 
Forest Products the mill that was | ‘..Westminster Pape: Co. at New with installation.of a new paper |has continued to develop is the 


too costly for Sorg has a much/ Westminster has also been ex-/| machine for tissue and specialty | E. B. Eddy Co. subsidiary, Sidney 
more favorable economic status.. panding and doubling production | grades. Another company that’ Roofing & Paper Co., at Victoria. 


ANGLO-CANADIAN 


PULP AND PAPER MILLS, LIMITED 


MANUFACTURERS OF 


NEWSPRINT PAPER 


UNBLEACHED SULPHITE 


AND 


PAPER BOARD 


DAILY CAPACITY 750 TONS. NEWSPRINT, 
225 TONS UNBLEACHED SULPHITE PULP 


AND 80 TONS PAPER BOARD 
® 


« - 
Owns timber limits on Bersimis, Sault-au-Cochon, and: Montmorency Rivers, Quebec; 


owns and operates mill at Quebec City containing four large newsprint machines, on® 
sulphite pulp drying machine and a cylinder board machine. 
| OFFICES AT QUEBEC CITY 
Direct Communication With Both Canadian Railways 
PRIVATELY OWNED: WHARF AT TIDEWATER 


Ocean Falls and ‘Vancouver, ‘ 
where its main operations have |: 


been centred in the past. Pacific 


mil], | Mills still ranks as the most 


being spent on other mills. 
Powell River Co.’s latest $12 


million development pro, 


gram 

started in 1950 and is due for 
1953, although 

will probably be 

-few months owing to 


|the building tieup and delay in 


delivering some machinery and 
‘al 


ma ied 
_ Basie purpose of the present 


diversified pulp and paper pro- 


at Duncan Falls has removed the 
critical necessity of the Ocean 
Falls mill to expand — which 
would be a costly procedure in 
view of the limitations of power 
—but it has not curbed the re- 
sourcefulness of the company nor 


.| its determination to improve its 


operations. 


The combined enthusiasm and 
aggressiveness of the Koerner 
brothers 


The H & D Package Engineer is o man 
of many talents . . . his packaging experience is broad 
and his counsel is sound. Take advantage of the nine 
packaging services he offers: survey analysis, produc- 
tion, materials handling, distribution, marketing, mer- 
chandising, transportation, engineering, and design. 
They can contribute materially to better.package plan- 
ning and lower packaging costs. 


~ 
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For Palpwood Harvest | THE KVP COMPANY LIMITED 


a 4 
ye 
4 

. ee, 


or 


demand for pulp and paper | | Espanola, Ontario 


Ce 
“ 


i 
i | 


: 
g* 


’ Manufacturers of: 


o 
i 


Genuine Vegetable Parchment 
Bleached Sulphate Pulp 
Bleached and Unbleached Wrapping Papers 


out of mechanical pulp — a type Sulphate and Groundwood Specialty Papers 
of pulp which doesn’t use as_ ; s 2 
er st cakes cantelehtiy Newsprint Specialty Papers 


strong sheet of paper economic- 
ally and with good color char-. . A ? d C . 
Most mills have made an_se- ssoctate ompanies 
curate inventory of the w on a 
eas ee eh aieied ‘ The Kalamazoo Vegetable Parchment Co. Appleford Paper Products Limited 
yield basis. The pulp and paper jj” Parchment, Michigan. Hamilton and Montreal, Canada 
companies os wae, a thoy — ; ‘ 
doll ire prote y 
aes om 2 ravages. Aap aah Harvey Paper Company ees of Texas, 
and disease with increasing suc- . 7 ‘ uston exas. 
| cess, using a number of differ-| Sturgis, Michigan re 
‘lin the fall and early winter,|/ent approaches which include | SE 


then gathered and hauled out. | building of more forest roads, | ————— SN eee 
|About 80% is - floated down/|the use of improved harvesting | ...cesstul — was spraying from | Canada, the operation was virtu-, All sorts of tricky obstacles had; mornings when the wind was 


streams and rivers to the mills| techniques, and some special +), air this spring, by a fleet of| ally 100% successful, according to be overcome. Two landing | light enough to permit effective 
when the ice melts in the spring. | means. small aircraft, of a 300-sq.-mile | to Federal Government ento-|strips had to be built to handle| spraying. _ 

This time factor calls for care- Success in New Brunswick area in New Brunswick infested | mologists who stayed behind to | the aircraft. Split-second timing Two million cords of pulp- 
ful forecasting of requirements,| One of the most interesting | with the spruce budworm. tabulate the results after the|was required to keep the more| wood were at stake in the ven- 
and the size of the cut planned | anti-insect experiments — one| The first large-scale air spray- | planes finished their 3-week job than 20 aircraft flying during | ture, and $500,000 was provided 
is a reflection of industry think-| which has been tremendously ing attack ever attempted in/in June. : the short period in the early! (Continued on page 42) 
ne regarding the size of future 


ventory Stability 
| There is a sharper variation 
in the size of the annua] harvest 


‘HfL 
i 


Septuple Evaporator 


Fabricated for the Pulp & Paper Industry, this than there is*in wood consump- 
Swenson is typical of the tion, because all forecasting has 
many and varied jobs of steel plate work under- its- limitations. For instance, 
taken by 1.1.W. for many brenches of Conedion when demand for pulp and paper 
Industry. : ‘ 


increases, the mills may have to 
» step up their pulpwood cut by 
a greater amount, relatively, 

X —% than the increase in demand be- 
<r « '| Cause the wood to be cut must be 

os fs sufficient to support the higher 
* . production rate and also make 
up the depletion of inventories 
which goes on before the extra 


supplies can reach the mill. 
ORONTO Pah, WORKS When demand falls off, the 
mills are anxious to reduce inven- 


LIMITED tories proportionately, and so the 
RECTORS @ r 





cut drops more than pulp 
Th MGT. demand. 

Pulpwood production was 4 
million cords in 1920, 6 million 
in 1930, 8% milion in 1940 and 
nearly 13 million in 1950, Final 


P, G. GAUTHIER 1951. aren't oa available, but , . | \ es Ge ABB " , 


: ‘they'll probably exceed the 14 | pee Fs ee, ee Se —S 
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1939 eereeee 

1940 eeeeese 

1941 #aeecen 

1942° setete 

1943* ereeee * 

1944* eeevee 

1945* ....... 58-61 
1946° 67-84 
1946 (Dec. 84 
1947 84-90 
1948 96-100  %80-85 
1949 100 / §60-80 
1950 -»» 100-106 65-100 
1951 106-116 85-100 
1st Qtr. 1952 116 £5-100 
2nd Qtr. 1952 1268 78-95 
3rd Qtr. 1952 1266 70-90 


§70-80 


$75-85 107%- 


a . a 
ee 


97-107% 
100-110 
110-135 


86-107% 86-107% 74-94 82-94 
105-115 115-165 85-95 * 95-133 
115-125 120-185 105-115 120-165 
126-135 165-195 125-130 140-165 
118-126 118-130 100-130 100-140 

_118-165 118-179 100-150 100-157 
135-165 . 175-290 13242-150 153-265 
4160-175 225 4150-160 200 
175-180 $150-162% 155-160 
140-150 4140 125-135 


76-93 4 
105-110 
110 110-125 
130-135 
113-130 
113-142% 
¥40-14242 
4155-160 
4155 4140-160 
4145 4140-150 


Saeed 


86 
94-107% 73-89 73-89 
4 330-120 80-95 90-95 
125-185 95-125 89-145 
165-190 120-135 127%4-147% 
125-165 82%-125 82%4-127% 
125-180 ~82%-155 82%-165 
180-315 132%-175 

230 4145-175 

180-185 4135-470 

140-150" 4100-135 


{Where two prices shown, they represent high and low for the period. Prices are in U. S. dollars per air dry ton (2,000 -Ibs.). 


+Quoted “ex-dock Atlantic seabo 


ard.” $Quoted “delivered.” 


*“Domestic” prices in 1952 are Canadian prices. Prices in the U. S. are not shown as U. S. pulp producers have been selling under price ceiling 


regulations since the third quarter 


of 1951. 


*Price increase effective only on sales in the U. S. The Canadian price remained unchanged from the first quarter at $112 per ton. 
*From April 20, 1942, thrcugh Nov. 10, 1946, maximum prices for wood pulp and newsprint in the U. S. were fixed by the Office of Price Admin- 
istration. Prices for European pulp were the same as the OPA maximum prices for domestic and Canadian pulp, plus freight charges over and 


above a fixed transportation allowancre. 
Note: There were no quotations for European pulp after September, 1941. Resumption of imports from Europe began in July, 1945. Prices. for 


Freight charges normally add $5-$10 a ton 
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foreign pulp are quoted “ex-dock New York” or “ex-dock Atlantic seaboard” (except under OPA). 

to pulp prices quoted “ex-dock.” From mid-1949 to mid-1950, foreign pulp was quoted “full freight allowed.” 
Unless otherwise specified, domestic and Canadian prices are quoted “f.o.b. pulp mill” (with varying maximum freight allowances since Decem- 
ihed maximum freight allowances. Quoted 


o 
, u 4 
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ber, 1946), except during OPA control when quoted “delivered,” plus freight charges over and above spec 


“full freight allowed” in most cases after July 1, 1949. 
Source: United States Pulp Producers Association. 


Report on Specialty Paper Producers 


(Continued from page 39) 
piastics for Canadian consump- 
tion and results to date and pros- 
pects have fully justified expec- 
tations, according to management. 


J. C. Wilson 


‘J. C. Wilson Ltd, manufactures 
and distributes paper and paper 
products, including wrapping 
paper, paper bags, toilet tissue, 
folding boxes, shipping tags, but- 
ter wrappers and envelopes. It 
also distributes paper and paper 


by its own groundwood mill near. At the year end, inventories 
St. Jerome, Que. Head office of | totaled $1,020, 598, up $265,000 
the company is at Montreal,|from Dec. 31, 1950. Inventories 
where it operates a box- making turned over an average of six | 
and printing plant, warehouses /|times during the year. 
and facilities for distribution of| Capitalization, at the close of | 
its products. Branch offices are} 1951, consisted of 205,700 n.p.v. 
maintained at Winnipeg and Van- |eommon shares authorized, 165,- | 
couver. 750 issued and outstanding. 

Ratcliffe Paper Co., a subsidi- 
ary, distributes paper and paper 
products in the Toronto area, An- 
other distributing unit, The Wind- 
sor Paper Co., Windsor, Ont., was 
acquired in 1949. 


Westminster | 
Westminster Paper Co., at its! 
plant at New Westminster, B.C., | 
produces a wide ‘range of paper 


products of other manufacturers.| In 1951 sales volume was again 

The company operates a paper | at a high level-and record dollar 
mill and a bag making plant at | sales showed a gain of about 25% 
Lachute, Que., using about 6,700 from 1950, Consolidated net profit 
stons of groundwood, sulphite and | was up sharply at $330,046 ($197,- 
sulphate annually, which is sup-|230) and was equal to 4.35% 
plied to the extent of 1,200 tons | (3.20%) of sales. 


Need Long-Term Planning 
For the Pulpwood Harvest 


(Continued from page 41). woodland, reported the province’s 
by New Brunswick International chief forester, were laid waste. 
Paper Co, (two-thirds) and the; It was a fine bonanza at the 
Province of New | Brunswick /time. But it meant a much lower 
(one-third) to finance the/|supply of pulpwood would be 
scheme, The pulpwood involved) available in the years to come. 


would be sufficient to supply! 1, oni 

y through the educa- 
ee ae getty moron worth of! tion of woodlot owners such as 
these that the best possible yield 
Success of this bold andjor wood can be achieved tn 
imaginative venture is likely t0\the small but valuable forest 

mean an extension of the battle ebdings spread through 
against the budworm by this country. It requires a lot of 
means. This insect is present in| painstaking work and consider- 
roughly one-third of the access-/2hje sums of money if the job is 


specialty products, chiefly for 


able by Jan. 31, 1953. 

First mortgage bonds totaling 
$840,000 were issued during the 
last fiscal year. Balance of series 
|A first mortgage bonds was re- 
deemed. 

Plant operation at full capacity 
was expected to continue, stated 
President E. M, Herb in the 1951- 
52 annual report. He warned, 
however, that high profit levels 
common to most industries would 
not be maintained during the cur- 
rent year. 

Announcement was made re- 
cently of company’s application 


proved production and increased 


Capital 
the | totaled $2800.08, nd. 


domestic market. These include 
wrapping papers; decorative pa- 
pers; toilet papers; serviettes, 
plain, printed and embossed; 


for a forest management license 
in the Willow River Valley ad- 
;jacent to Prince George, B.C. 


watermarked papers in plain and | An investors’ group headed by 
variegated colors; towels, plain| Westminster Paper plans to 
and folded; fruit wrappers, plain, | build a bleached sulphate pulp 
printed, imprinted and oiled;| Mill, with capacity of 300 tons 
waxed papers, plain and printed; | Per day, near Prince George, at 
special designs for bread, meat;@ cost exceeding $25 millions. 
and other food wraps; facial tis-| Pulp production of the mill 
sues; mafty other special ‘papers. | WOuld be reserved almost entire- 
Net profit of $626,741 for the| ly for members of the interested 
year ended Jan. 31, 1952, was|sroup, it is stated. 
48.77% higher than previous; Earnings and dividends on 
year’s net of $421,255. Increased | Class A stock last year were $6.27 
net sales were the result of high-| and 50c respectively ($4.21 and 
er volume and selling prices. In-|.50c the previous year) and, on 
creased cost of rdw materials and|Class* B shares, $1.92 and 35c 
labor was partially offset by im-! ($1.24 and 25c). 
I Capitalization outstanding at 
use of lower cost groundwood/ Jan. 31, 1952, including $480,000 
manufactured in the company’s|3%4% Series B bonds, maturing 
mill, April 1, 1954-59; $840,000 4%% 


expenditures last year April 


tional $800,000 and. an ada 
to complete expansion during theClass B shares. ‘Class. A and 
current fiscal year. The new pro-| Class B stock has a combined 


duction is expected to be avail-| book value of $1,000,000. 


ible productive forests of the 
nation, and some 22,000 square 
miles have been utigrly devasta- 
ted and destroyed by the bud- 


_ ‘worm plague. 


Maturity Problem 

In addition to fighting insects, 
fireand disease, the industry, 
also has to do battle with the 
problem of old age. Much of 
Canada’s forest area is mature 
or over-mature. Not.only does 
this provide part of our wood- 
lands with an inviting ‘spot for 
disease and insects, but the trees 


themselves represent an obstacle 


to new growth, 

One company, for instance, by 
using more accurate methods of 
taking the forest inventory, in- 
cluding aerial photography, 
found that its forest 1nanagement 
plan wasn’t making the optimum 
use of the available limits. 

It revamped its plan so that 
it now calls for clear cutting 
some of the mature and over- 
mature stands, selective cutting 
where the ages of the trees are 
uneven. It will take at least 40 
years at the present rate of cut- 
ting just to take care of the 
overmature and mature stands. 

In both the clear cutting and 
selective cutting areas, taking 


to be done properly. — 
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of Dodge log hauler chain conveys 8’, 12’ or 16’ logs, up to 
30” in diameter, up to and through slasher house. 


UNITED STEEL CAN INCREASE 
Wy PRODUCTION TOO! 


This Jack Ladder installation is a prime example of what 
United Steel can engineer to solve your materials handling 
problems. 


vig OPS: -~ 

eee 
This complete handling system includes the cutting of 
logs to required lengths, plus the mechanical methods of 


collecting and disposing of “cookies” and sawdust. 


Your nearest United Steel representative will assist you 
in your problems, too. 


jJackladder raised of water for 

winter. Counter-weight towers allow 

for summer water fluctuation. ; 
§2-23N 


CORPORATION LIMITED 


TORONTO © WELLAND © MONTREAL © WINNIPEG « KIRKLAND LAKE 


FIRST INSTALLED 
««« in a large Quebec pulp Gnd 

poper mill, this CHEMICAL BOND 
suction press roll is still operafing 
satisfactorily after three yeors 
service, and is showing procticolly 


NEVER BEFORE ROLL COVERINGS WITH THESE 
OUTSTANDING ADVANTAGES! 


Meitiee aehtnry; ssciocel ove’ CHEMICAL BOND. 
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currently. 
Looking to the future, a number 
of producers have their 
jendddtion facilities, and have 
experimen 


tertop application, plus a com- 
plete range of paper and cloth 
laminates for electrical and other 
industrial uses. These are sold 
under thé general name’ “Arbor- 
ite.” 

The company was formed in 
1947 and occupied a new plant at 
Ville La Salle, Montreal, in 1948. 

A large expansion program, 
which will make The Arborite Co. 
one of the top three producers of 
decorative materials of this type 
in America, was announced last 
year. It is expected to be com- 
pleted by the end of 1952 and the 
additi qguipment being in- 
stalled boost the present 3,- 
600 ton annual capacity by an 
estimated 50% and add to its 
flexibility. 

Financial statistics of Arborite 
Co, are consolidated with those 
of the parent company. In the 
latter’s report on 1951 operations 
it was stated that during most of 


th , demand for its ucts 
was’ givlied “thin eapacy to| 


Buil Products 


Building Products Ltd. manu- 
factures asphalt shingles and tiles, 


roll roofing, roofing felt, wall- 
insulating board and 


= Insul-Board Dry Wall, 
Over 50 different types of roof- 
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year, Average net profit per sales 
dollar was lower, due to higher 
operating costs, and net income 
before taxes showed little change 
at $3,062,516 ($3,062,708). After 
taxes, net profit was off 16.4% at 
$1,502,516 ($1,797,708). 

Sales for the first two months 
of 1952 ran behind the rate of 
the same period of 1951, President 
L. S. Odell told shareholders at 
the annual meeting earlier this 
year: He commented that as the 
rate of residential building had 
decreaged, the company’s prod- 
ucts were in free supply, thus re- 
ran the inducement for dealers 

to stock up during the winter. 


Donnacona 
The Donnacona, Que. manufac- 


quarter. ‘ 
‘See under newsprint companies 
for main report on Donnacona. 


Int. Fibre Board | 


Its plant at Gatineau, Que., pro- 
duces some 120 million sq. ft. an- 
nually. This includes “Ten-Test” 


duction is handled by another 
C.LP. subsidiary, International 
Fibre Board & Plywood Sales Co. 


International Paper Co., which 
controls Canadian International 
Paper Co., stated in its annual 
report on 1951 operations that 
insulating . board ea ae 
Canada last year totaled 
tons, against 36,961 in 1950 and 

940 


18,574 ’ 
fp capitalization of 
International Fibre Board Ltd. 
consists of $1.5 million $100 par 
first preferred stock; 65,000 $6 
non -cumulat:-e $5 par second 
preferred shares; and 10,000 n.p.v. 
common shares; It-has one sub- 
sidiary, Tentest Fibre Board Co. 

Operating statistics are con- 
solidated, along with those of 
Canadian International Paper Co., 
with International Paper Co. 


in St. Johns, Quebec. It was de- 
signed to supply the Canadian 
market for indus- 
Saal, refrigeration and decorative 
3 the company’s trade 
name for its laminated plastics 
and represents an investment of 
$2. million. Panelyte had 
ly been supplied by the 
N.J. plant of the parent 

concern, St. Regis Paper Co. 


Production started in June, 1951 
and results to date and prospects 
have fully justified expectations, 
according to management. 


Panelyte is a hard dense 
material formed by hot pressing 
fibrous sheets (of paper, fabric 
or fibre materials) previously 
impregnated with synthetic resin. 
It is supplied in sheets, rods, 
tubes, molded forms and fabri- 
cated parts. It is also supplied in 
sheets in decorative style. It has 
many applications in various in- 
dustries and in household and 
business interior decorating and 
furnishing. 


Sidney Roofing 

Sidney Roofing & Paper Co. 
operates plants at Victoria, B.C., 
and Lloydminster, Sask., and, 
through a subsidiary, at Van- 
couver. 

Roofing products, building 
papers, paperboard and paper- 


board cartons are manufactured 


at Victoria. 

A wholly owned subsidiary, 
National Paper Box Ltd., operates 
a Vancouver plant, using paper- 
board products »f the parent com- 
pany to manufacture a full line 
of paper boxes. Its sales increased 
substantially in 1951. 

The Lloydminster, Sask., plant 


| makes asphalt roofing and ‘siding, 


and distributes well-known con- 
struction materials. The new 
Lloydminster plant commenced 
operations in August, 1951, en- 
abling company to serve a larger 
trading area. It accounted for a 
large part of last year’s capital 
expenditures of $298,000, stated 
President R. W. Mayhew. 

The E. B. Eddy Co., subsidiary 


| of Eddy Paper Co., has owned a 


interest in Sidney 

Roofing since 1949. 
Consolidated net profit in 1951 
was $235,162, down 34.9% from 


previous year’s net of $361,503. 
Class A share were 


Earnings per 
. | $4.70 ($7.23. in 1950) and divi- 


dends paid 90c (90c). Earnings on 
Class B stock were $1.90 per share 
($3.17), and no dividends were 
paid in either year. 
. Government restrictions on new 
aimed at conserving 


. | construction, 
‘| materials in the interests of de- 


fense, and credit restrictions on 


residential construction, hamper- 
et ee eee 
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ST. LAWRENCE CORPORATION 


MANUFACTURERS OF... 


NEWSPRINT 
KRAFT, FIBRE and SPECIALTY PAPERS 


BOXBOARDS, SHIPPING CASE MATERIALS, 
UNBLEACHED SULPHITE, SULPHATE and 
GROUNDWOOD PULPS 


ANNUAL CAPACITY ALL GRADES 530,675 TONS 


MILLS... 


THREE RIVERS, DOLBEAU and EAST ANGUS, QUE. 


RED ROCK and NIPIGON, ONT. 


HEAD OFFICE 


SUN LIFE BUILDING, MONTREAL 
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Complete plant construction, from 
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Customer Cupboards Getting 


paper manufacturers are 


tailoring ‘branch, 

products have been developed 
and manufactured to supply such 
a wide variety of consumer re- 
quirements. 

The 248,000 tons produced in 
1951 was not large in relation to 
some other sections of the paper 
industry, particularly newsprint. 
But the value of the fine papers 
is higher per ton than the others. 
Thus although physical volume 
produced was less than 5% of 
newsprint production, the value 
of fine paper output—an estimat- 


lei tine pipes tx ele sida 
Soe niaen ae 


ed $65 millions—was more than | dian 


wae of the* newsprint industry 
tota 

An idea of the variety involved 
is seen in the output cf one 
Canadian fine paper company 
which makes more than 200 
grades of paper on 11 machines, 
ranging in weight from a very 
light toilet tissue to a heavy 


paperboard. 

Included. in that manufactur- 
er’s line are consumer products 
such as’ toilet tissue, t 
serviettes and bags; fine papers 
such as bonds, ledgers, offsets, 
duplicatings, writings, books, etc.; 
specialty papers such as base 
stocks for waxings, cups, lami- 
nates, and other converted prod- 
ucts; heavy Fourdrinier sheets 
such as Bristols and tags; a very 
wide variety of paperboard and 
standard newsprint. 

The output of this company il- 
lustrates the difficulty of segre- 
gating the fine papers from 

_ closely allied types frequently 
permakers. 


paper, classified normally as one 
of the fine paper grades, is not 
far removed from newsprint. It 
contains more than 56% ground- 
wood pulp and might be called a 
half-tone, news-grade paper. 
' And the container paper that 
goes into milk containers also 
rates as a fine paper, coming in 
the group labeled by the indus- 
try “miscellaneous fine.” 


cialty papers. One mill whose 
main output is wrapping 


normally 


some for the British. 
To cater to these preferences 
Canadian makers trying to com- 


the available business had to de- 
velop lines which would meet the 
greatly varied demand that re- 
sulted from this dual allegiance 
in the Canadian market. 

Then, too, because of tariff bar- 
riers raised by other countries 
against’ fine ‘papers, Canadian 
producers have had to build their 
volume on domestic business al- 


instance, of the 248,000 tons pro- 
duced, only 29,000 were sold out- 


therefore, was to try to make as 
many different types as possible. 

Accomplishing this hasn’t been 
easy. Equipment had to be de- 
signed to handle short runs and 
many different grades. Demand 


for some types of paper — ma-/ larger than 


chine-co>ied papers and, to a 


some volume, but in the main 
there’s very little mass produc- 
tion possible. 


on some items at least, it’s be- 
lieved the Canadian makers 


-would be able to hold their own 


far the industry 


up into the papers made chiefly 
or wholly from chemical pulps. 
The finest grades, made entirely 
from rags, sell for as much as 
$1,500 a ton. 

Consumer uses include such 
items as telephone directories, 
catalogues, blotters, drinking 
cu milk containers, wall- 

, Magazines, books, ticker 
tape, Jetterheads, business forms, 
showcards, fine stationery, blue- 
prints, ledger sheets, stock certifi- 
cates, wedding invitations, safety 


caliper two one-thousandths of 
an inch or less, and there are 
heavy grades of 20 times that 
thickness. Allowable tolerance 
in the production of some fine 
papers is as little as one quarter 
of one-thousandth of an inch. 
One of the producers has-made 
use of a Betameter in handling 
the problem of exact weight and 
claims to be the first fine paper 
mill in the world to have success- 
fully accomplished automatic 
weight control by the use of 


customers overbought in anticipa- Qu 


toward the end of last summer 
and the backlog of orders soon 
disappeared. Deliveries of for- 
ward orders came in sooner than 
expected to wholesalers and the 
pipe lines became clogged. 
There are some signs that at 
last stocks are getting down to 
more normal ‘levels. It’s not al- 
ways easy to tell to what extent 
they have really been depleted, 
however, because, as one manu- 
facturer pointed out; the produc- 
ers know fairly well what's in 
the hands of the wholesalers, but 
it’s much more difficult to know 
how much paper is still held 
farther along the channels of dis- 
tribution. 
Consumption usually follows 


wholly owned subsidiary of How- 

ard Smith Paper Mills Ltd., owns 

two paper mills and a sulphite 

mill at Merriton, Ont., and a coat- 

~ paper plant at Georgetown, 
t. 


~ The Lybster Mill at Merriton is 
the sole Canadian producer of a 
wide variety of greaseproof, glas- 
paper. The Lincoln Mill turns out 
bleached and unbleached sulphite 
pulp, and various tag stocks, 
boards and duplex papers. Finally, 
the Georgetown coating plant 
manufactures coated book, coated 
litho and coated specialty papers. 

Don Valley Paper Co., a sub- 
sidiary of Alliance, has a paper 
mill at Toronto producing cover, 
blotting and many specialty 
papers and bristols. A sub-divi- 
sion of this plant makes printed 
flour, potato and other bags and 
sacks, 

Total annual capacity of the 
various Alliance plants, not in- 
cluding a new paper machine at 
Merriton, is as follows: two paper 
mills with two.Fourdrinier ma- 
chines of 10,000 tons capacity and 
a cylinder machine of 4,000 tons 
capacity; a sulphite pulp mill of 
30,000 airdry tons capacity; and 
a coating plant of 7,500 tons cap- 
acity. The new machine at the 
Lybster Mill, designed for pro- 
duction of light-weight papers, 
has a capacity of about 5,000 tons 
annually. 

Another Alliance subsidiary, 
Lincoln Pulp & Paper Co., holds 
by Crown lease about 281 sq. 
miles of timber limits adjacent 
to the Little Cascapedia River, 


e. 
Financial and operating statis- 
tics are consolidated with those 


otf | Of Howard Smith Paper Mills Ltd. 


Eddy Paper 


Eddy Paper Co. is an invest- 
ment and holding company. Its 
subsidiary, the E. B. Eddy Co. 
(which see), operates an integrat- 
ed pulp and paper organization 
manufacturing and distributing a 
wide range of paper products. 

Outstanding capitalization of 
the parent company, at Dec, 31, 
1951, consisted of $4 millions $1 
cumulative convertible non-cal- 
lable $20 par class “A” stock; and 
200,000 no-par-value common 
shares. The outstanding common 
shares are all owned by the J, R. 
Booth Ltd. 

Outstanding funded debt of the 

last 


business activity, how- year 


general 
ever, and, with the currently 
favorable conditions existing, an 


theless, is expected to be below 


the record 1951 level. 


mortgage 
fund bonds. In April, 1952, it 
sold $4.8 millions 4% % first mort- 
gage sinking fund bonds Series C. 
Consolidated net profit in 1951 
totaled $1,406,694 against $1,247,- 
330 in 1950. 


E. B. Eddy 
The E. B. Eddy Co., a sub- 
of Eddy Paper Co., manu- 
factures and distributes a wide 
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*Pryden Paper Company, Limited 


Manufacturers of 


M.F. & M.G. Wrapping Papers, Multiwall and $.0.S. Kraft Bag 
Waxed Kraft, Waxed Building Papers, Carliners, 
Kraft Sheathing, Liner and Corrugating, 
Unbleached Kraft Pulp 


Mills. at Dryden, Ontario 
Head Office “ — Montreal, P.Q. 
Executive Office — Port Arthur, Ont. |! 

Sales Offices 


Curry Building, Winnipeg Canada Cement Building, Montreal 


LINK-BELT research and engineering .. + Working for Canadian Industry? 


Complex conversion job-- 
turning pulpwood logs into paper 
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FOR THE 
PULP AND 
PAPER 
INDUSTRY | 


THE manufacture of 
pulp and paper is a 
combination of many 
highly-specialized occu- 
pations. I.C.S. Training 
for your employees can 
assure a continuous flow 
of skilled men whose 
efficiency as individuals 
and as a co-ordinated 
group can increase pro- 
duction and save time 
and materials, 


1.C.S. Specialized Train- 
ing for Pulp and Paper 
is the result of 45 years 
of close co-operation 
with the industry, and 
is ‘related to every 
phase of production. It 
includes instruction in 
the following: 


» Paper Making 

Pulp Making 
Beater-room Operation 
Pulp and Paper Testing 
Electrical Operation and 
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have effect on improv- 
forest utilization as well as on 
economics. 


Sulphite Waste Liquors 

As yet fie comparably striking 
developments have taken place 
in the cooking aspects of the sul- 
phite process. Introduction of 
magnesium salts instead of cal- 
cium salts as the pulping agent 
has made feasible the use of solids 
in the waste liquor as fuel and has 
greatly reduced stream pollution; 


the -wizards of chemistry have 
| succeeded in extracting a host of 
| substances from sulphite liquor 
jand some of these are finding 
| their way into commercial prac- 
| tice. Production of alcohol, fodder 
yeast, Torula yeast for human 
|consumption, and lignin as a soil 
conditioner provides a few ex- 
| amples. The recdnt sulphur short- 
age has stimulated intensive 
research aimed at recovery of 
| sulphur from what has been too 
|long a sewer effluent, and all 
|manner of byproducts are fore- 
|seen by the scientist as major 
; produgts of the industry of tomor- 
i\row.” Some mills are already 
evaporating and spray-drying 
| part of their liquor and market- 
ing extractives, Although these 
developments may not influence 
| logging methods very much, they 
(‘have pronounced implications 
eee respect to forest conserva- 
tion. , 


Semichemica] Pulping 
Primarily through improve- 
ments in the methods and equip- 
'ment for refining, some mills are 
|}now getting yields of 65% and 


commercially in 
|hardwoods cooked with dilute 
_alkaline solutions. Similarly, the 
semichemical neutral sulphite 
cooking of hardwoods has pro- 
duced yields of 75% of unbleach- 
ed pulp and of 56% in bleached 
ipulp of 
har 


mechanical pulp- 
ing. Trees that often come up in 
burned-over or cut-over areas 
can now be used economieally. 
And even higher yields are being 
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forest wealth. 
Outlook For The Future 


pulp and paper products the 
world over will continue to rise 
steeply as rates of literacy and 
standards of living in all. free 
countries increase. There may, of 
course, be minor fluctuations, in 

to international tensions 
. their attendant economic 
vicissitudes. There has been a 
softening of markets for paper- 
board, pulp and newsprint in 
North America; This is regarded 
as temporary and as a reflection 
of the delay in conversion from 
the growing production for civil- 
ian use that followed World War 
II to the intensive production for 
defense that has resulted from 
events in Korea, The phenomenal 
growth of the pulp and~’paper 
industry during both World War 
I and World War II gives assur- 


tary preparedness, 
of this industry will again be 
critical. Ind has said 
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Hear John Fisher and the Don Wright Chorus Sundays 6 P.M. E.S.T, — C.B.C. 
See “Studie One”, Montreal CBFT 9 P.M. Mondays; Torente CBLT 10 P.M. Mondays. 


world over, nor that the*use of|mand—to provide perhaps 100 
paper containers for milk and /| pounds or more per capita of pulp 
frozen foods and a host of simi-|and paper products to every in- 
lar end-uses wil] not also continue | habitant of the Free World, in- 
cluding the concomitant growth 
Intensive study of mechanical | of population during the next 10 
pulping, already long overdue,|years? The answer is clear. 
may well produce returns in vol- | Forests cover some eight thousand 
ume manufacturing comparable /| million acres, about a fourth of 
to those that have come from/| the land surface of the earth. 
chemical pulping research, and| Much of this is not, of course, 
may likewise have a strong effect | usable in a commercial sense at 
on conservation. the present time. It has been 
The Wood Supply pointed out that only 8% of-the 
Naturally, one is led to ask/j total world cut of roundwood in 
the question: Will there be enough | 1949 was used for wood pulp. 
wood to satisfy the mounting de-' Under conditions of sound forest 
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CANADIAN WESTINGHOUSE COMPANY LIMITED, HAMILTON, CANADA 


;management that percentage 
could easily be doubled without 
adversely affecting the forested 
areas. 

All enlightened countries have 
now adopted and are practicing 
forest management aimed at 


» 


|[untold wealth of wood for the 
| future. The opening up ofthese 
|immense acreages need not dis- 
|turb the operators in northern 
'climates with longer growing 
|cycles, provided they are suffici- 
ently alert to practice diversifi- 


| 
| 


i 


| 


gies that were developed over 
decades become available all at 
once to ynations that previously 
had virtually no industrial de- 
velopment. The drive toward in- 
creased literacy and higher living 
standards in those countries must 


continuing present yield in per-| cation and to seek out, with the| inevitably bring a demand for 
petuity. Research and develop-/|aid of research, those products /| pulp and paper products that will 


ment have produced ways to 
utilize mixed species and to turn 
what were formerly considered 
by the pulpwood operator as 
“weed” species into pulp and 
paper and allied products. The 
vast unexploited forests of the 
tropics and semitropics offer an 


| which can be made from northern 

|species with greatest economic 
advantage. 

| Under the far-flung program of 
technical assistance to the nations 

(of the world. which has been 

| established within the framework 


justify mill installations, incor- 
porating the very latest process- 
ing practices, in those lands. This 
offers a fertile field for capital 
investment by those more fortun- 
ate nations intent upon strength- 
ening the defenses of democracy 


| of the United Nations, technolo- ' everywhere. 


SERVING CANADIANS THROUGH ENGINEERING. 


aper machinery... 


" ae«Canadian paper mills can produce more and better paper 
of every quality and at lower cost. 


‘This means that there is paper in ample supply for your newspapers, 
need. In business, paper is # prime essential ; <; and as 


an export it enriches every Canadian: 
This Sn dttving the Concilan paper industry will, 


Canadian Vickers serves the people of Canada well. 


Wisliadry to Incevags petcbedhicik: etmigmndil tii lower 


costs : ;: fighting ships to defend our shores or cargo 


ships to carry Canadian produce ; : : 
‘Canadian * PR 
Canadian Vickers for fine 
engineering and expert 
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tomers’ orders for folding car- 


tons. 
The industry seems confident 


tting new 
as they have done annually since 
the war. : 


Bathurst 


Through two of its wholly 
owned subsidiaries, Bathurst 
Power & Paper Co. manufactures 
substantial amounts of corrugat- 
ed shipping containers and like 


Main Bathurst coverage is in- 
cluded under specialty paper com- 


Corrugated Paper Box Co., with 
plant at Leaside, Ont., manufac- 


products from kraft liner and cor-|ing and 


rugated board. 

The plant of Kraft Containers 
Ltd., one of the two, ig located at 
Hamilton, Ont.; an extension of it 
was completed this summer. The 
other subsidiary, Shipping Con- 
tainers Ltd, has one plant in 


Ltd., Toronto, operating the fold- 
ing carton division. 

Net profit in 1951 was $355,550, 
up 19.4% from 1950’s $297,786. 
Earnings on the 5% preferred 
stock were $79.17 share 


standing at end of 1951 consisted 
of 4,491 par $100 first preference 
5% cumulative redeemable sink- 
ing fund shares, and 235,000 n.p.v. 


Dom. Containers 


Dominion Containers Ltd. a 
holding company, controls a num- 
ber of firms man ing and 


other containers. These include 
Standard Paper Box Ltd. King 
Paper Box Co., Empire Paper Box 

National Paper Box Lid, 


close to capacity, with the basic 
raw material situation improving 
considerably during the last quar- 
ter, Paperboard production total- 
ed 82,993 tons, compared with 
80,373 in 1950. Total production 
of all products was 112,406 tons, 
an increase of 1,372 on the year. 
’ Net sales in 1951, after elimin- 
ating interdivision transactions, 
were at an all-time high of 

1,564. Previous record was 
$18,989,990 in 1950. Net profit was 
$1,936,898 ($1,531,836 in 1951). 
Earnings on preferred stock were 
$267.16 per share ($161.20), and 
dividends paid $4 ($4). Com- 
mon stock earnings were $15.86 
per share ($12.42), and dividends 
were $4 (4). 

Working capital rose from 
$2,972,756 to $3,949,807 during the 
year, and inventories from $2,192,- 
719 to $3,195,849. Capital expen- 
ditures were $770,925 during 1951, 
and plant maintenance and re- 
pairs amounted to $921,070 for the 
year. 

Capitalization outstanding at 
year’s end consisted of 7,250 par 
$100 4% cumulative, redeemable, 
preferred shares, and 120,000 par 
$10 common shares, All common 
shares were held by Robert Gair 
Co., Inc. 


Hendershot Paper 


Hendershot Paper Products 


called |Ltd. makes a variety of paper 


dend to common shareholders. 


Gair Co, Canada Ltd., a subsid- 


per 
Montreal and a new branch plant | ($66.31 in 1959), and dividends | jary of Robert Gair Co. Inc., New 
and 


at St. Laurent, Que. which start- 


paid $5 ($5). Earnings on com- 


MOTORS, GENERATORS 
TRANSFORMERS, COMPENSATORS 


a, 


COILS, COMMUTATORS, MANUFACTURING 


ENGINEERING ADVICE 


SSTAGLISHED 1499 


) Seoner or later the man looking for a 
better truck buys an International. 


Then he wonders why he didn't do it 
sooner. He gets better performance, he 
cuts costs, he makes more money. 


If that’s what you want, the only 
question is “when?” — when are you 
going to see your International Truck 
Dealer or Branch and get all the facts 
about the new International Truck that 
is engineered to de your job better, at 


lower cost? 


qq INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED 


“ 


lodustrial 
‘Power m eee, 
; a 4 


manufactures paperboard for its 
use, 


own 
In addition, the company and 
its subsidiaries manufacture and 


med tape and mechanical pulp. 

Properties of operating divi- 
sions of company and its subsid- 
iaries include four paperboard 
mills, three in Toronto and one in 


Ont., and one at 

Ont.; a folding car- 

ton piant at Toronto, one at 

Montreal, two at Winnipeg and 

one at Edmonton; and shipping 

container ‘plants at Toronto, Lon- 
don and Hamilton. 

: Operations during 1951 were 


| Montreal; two pulp mills, one at 
Frankford, 


‘and Farmall Tractors .» . Motor Trucks 4 « 
Freezers 


products including containers and 
corrugated paper products in its 
Hamilton plant. 

Capital expenditures in 1951 of 
$54,855 included a new steam gen- 
erating plant and conversion of 
warehouse space ,to production 
facilities. 

Net profit in 1951 was $107,845, 
almost double the previous year’s 
$54,054. Earnings on 5% prefer- 
ence shares were $43.14 ($21.62 in 
1950) and dividends paid $5 ($5). 
Earnings on common stock were 
$3.18 per share ($1.38) and divi- 
dends $1 ($1). 

Production per man-hour was 
higher and waste lower, Presi- 
dent T. R.. Harrison reported. In- 
creased output of finished goods 
was achieved with approximately 
the same raw materia] tonnage 
as the previous year. Company’s 
fleet of trucks was enlarged dur- 
ing 1951, and more than half of 
its goods destined for Ontario and 
Quebec are now carried in com- 
pany trucks. 

This year’s operations should 
equal or exceed last year’s, Mr. 
Harrison predicted, stating that 
demand for company products 
continued to exceed available 
supplies. 

Capitalization outstanding at 
Dec. 31, 19§1, consisted of 2,500 
par $100 5% cumulative redeem- 
able preferred shares and 30,000 
n.p.v. common shares. Working 
capital stood at $140,109 and earn- 
ed surplus $81,592. 


Hinde & Dauch 


Hinde & Dauch Paper Co. of 
Canada operates plants at Toron- 
to, Trenton and Chatham, Ont., 
and Montreal, for the manufac- 
ture of jute liners, wrapper and 
header stocks, as well as corru- 
gated and solid fibre board boxes, 
ete. Company is ‘controlled by 
8g & Dauch Paper Co. of 

o. 


GRINDER SHAFT FORGINGS 
STAND THE GAFF! 


1,000-Ton Steam Hydraulle 
Press in the Cemforge 
forgings plant at Welland. . 


The terrific tearing and jolting impact of millions of pulp 
logs surging through the grinders meet rugged resistance 
from Canforge steel grinder shafts. Making heavy forgings 
takes big equipment and skill and patience that comes only 
with long experience. With its up-to-date equipment and 
complete facilities, Canada. Foundries & Forgings Limited 
is in a position to supply forgings, black forged, just es 
they come from the presses and hammers, rough turned of 
Enqiuiries regarding finished machined or finished ground, ready for use. 
Light or Heavy Forgings 
always welcome 


ses Vy. 
FOUNDRIES & FORGINGS 


LiMwMi Te O -- WELLAN DO. DONT, 


‘ TORONTO -WINNI PES VANCOUVER 


MONTHE AL eas a 


Churchill 


for finishing 
and retruing 
paper-making 
VOUS. 575 
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Fraser Companies Ltd., through 
the wholly owned Fraser Paper 
Ltd., manufactures and sells sul- 
phite specialty papers and 
groundwood specialty papers, in- 
cluding bond, catalogue and wax- 
ing ggpers. 

Its Madawaska, Maine, paper- 
mill has a daily capacity of 290 
tons of sulphite specialty papers 
and 150 tons of groundwood con- 
tent papers. Chemical and ground- 
wood pulp, raw materials for the 
mill, are supplied by the parent 
company, being pumped in semi- 
liquid state directly to the plant 
through pipelines from Edmunds- 
ton across the Saint John River. 


Demang was strong for all pulp, 
paper and paperboard products 
during 1951, ean there was 
some evidence of a decline for 
certain grades of ‘paper and 
paperboard at the year-end, the 
parent company stated in its an- 
nual report. Production totaled 
256,173 tons; against 243,164 in 
1950, 

Backlogs on hand at the begin- 
ning of 1952 had practically dis- 
appeared by July and curtailment 
in some operations was necessary. 
Consolidated net profit for the 
first six was down 19.3% 
from the 6: period of 1951. 


See r specialty eepers for 
main 


Howard Smith Paper Mills Ltd., 
with its subsidiaries, is: the larg- 
est Canadian asaya of fine and 
specialty 


tralia South America and other 
countries, Pulps and by-products 
include bleached sulphite, bleach- 
ed soda and groundwood pulps? 


annual depletion in 


shares of a eb 
Smith for e for each Donnacona ‘shar 
The offer will expire Nov. 28, 
1952. When it was made, Howard 


|Smith held approximately 66% 


ciety 


. 
be 
e 
w 


3. 
Es 


ae ee 


00.0 
“+ Including the Iland of Novfoundlan, but nat Labrador, in 1949. 


vanillin, a flavoring material; and 
tomlinite, a synthetic resin. 
subsidiaries, if con- 


Combined annual productive 
capacity, including wholly owned 
subsidiaries, totals over 175,000 
tons of bond and ledger pa 
Bristol boards, book and -writing 
papers, tissues, kraft papers, glas- 
sine, greaseproof, bag and build- 
ing papers, and many other spe- 
cialties. In addition, the Arborite 
Co. produces about 3,000 tons an- 
nually of paper and cloth base 
plastic laminates. 

At current rates of production, 
some 108,000 tons of pulp are 
available for sale, including about 
27,000 tons of sulphite pulp, 50,000 
tons of soda pulp, 22,000 tons. of 
sulphate pulp and 9,000 tons of 
groundwood pulp. 

Plants of the Beauharnois, 
Cornwall and Crabtree Mills divi- 
sions are owned directly by How- 
ard Smith Paper Mills; those of 
the Windsor Mills division 
through Canada Paper Co.; those 
of the Merriton, Georgetown and 
Toronto division thr Alliance 
Paper Mills Ltd.; and the Ville 
La Salle, Montreal, plant through 
Arborite Co. 

Total 1947-51 expenditures on 
plant expansion amounted . to 
some $28 millions, including 
$9,748,000 in 1951, and forward 
commitments at the end of last 


brought into operation late in 
- | 1951, and a new 
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Arborite Co., an extension is ex- 
pected to’ be finished by the end 
of 1952. : 

At the Crabtree Mills division, 
one of the paper machines is to 
be rebuilt’ for manufacture of 
and light-weight papers. Plans for 
construction of a 40,000-ton-ca- 

pacity sulphate pulp mill at Crab- 
tree Mills have. been deferred. 

In 1951, both dollar ~~ and 
production volume touc new 
highs. Total sales of pulp, paper, 


pes, chemicals and laminates climbed 


28% from 1950 to $65,898,680. 
Pulp production was up 13.4%, 
while tonnage of paper sold aide 
8% higher. The volume inc 
it was stated, were a reflection of 
steady demand and enlarged pro- 
ductive capacity, while dollar 
sales boosts were due both to 
larger volume and price increases. 
For most of the year, demand 
was greater than capacity to sup- 
ply, and in many cases the com- 
pany reached the year-end with a 
ble backlog of orders. 
Mills operated at or about cap- 
acity mogegae 1951, except on 
production of certain high-grade 
papers and coated paper, for 
which demand showed a definite 
falling off late in the year. Con- 
solidated net profit totaled $4,914, - 
at up 8.1% from $4,546,007 in 


This year, the company ex- 
plained last spring, demand is 
lower for all grades of paper in 
the domestic market, while over- 
seas sales are hampered by cur- 
rent exchange difficulties. The 
company is also beginning to feel 
the squeeze between higher costs 
and lagging selling prices, it was 
stated, and the lower relative 
value ‘of the U. S. dollar has cut 


of Donnacona’s outstanding com- 
mon shares. 

Timber lands of the Howard 
Smith organization, not including 
those of Donnacona, consist of 
some 3,300 sq. miles in Ontario 
and Quebec. In addition a wholly 
owned subsidiary has the right to 
locate another leasehold of tim- 
ber area in Quebec of about 200 
sq. miles in extension of its pres- 
ent limit. 


Provincial Paper 


Provincial Paper Ltd., wholly 
owned by Abitibi Power & Paper 
Co. manufactures and distributes 
high grade book, writing, ma- 
chine coated and coafed papers. 
Production of mathine coated 
paper was started at the com- 
pany’s Port Arthur mill in June, 
1947, and is marketed under the 
name. “Thriftcoat Enamel.” <A 
second unit for machine-coated 
paper was added in 1950. 

Company recently embarked on 
a multi-million-dollar expansion 
program at its mill at Thorold. 
A third paper machine was added 
to the two already in operation, 
increasing daily production to 130 
tons. Crew at the mill has been 
increased to 275 employees. 

-~Recent extensions have enlarg- 
ed the plant site to five acres and 
doubled the mill floor area. A 
two-story office building has also 
been erected at Thorold. 

Part of the mill’s fibre require- 
ments. come from a new waste- 
paper pulping plant, believed to 
be one of the most modern of its 
kind. Its capacity of 100 air-dry 
tons per day is supplemented by 
virgin pulps from Provincial’s 
Port Arthur mill, from the 
Smooth Rock Falls plant of the 
parent company, and from other 
sources. 

The company has three other 
mills located at Georgetown, Mille 
Roches, and Port Arthur. The 
Georgetown plant is a paper coat- 
ing mill; the Mille Roches plant 
has one paper machine with a 
daily capacity of 30 tons; and¢the 
Port Arthur plant has two paper 
machines of 150 tons daily cap- 
acity. Equipment for the produc- 
tion of machine-coated book 
paper was installed at Port Ar- 
thur in 1947 and 1950; annual 
capacity is 45,000 tons. Total an- 
nual capacity of all the company’s 
plants is approximately: 95,000 
tons of fine paper. 

In 1947, President D. W. Am- 
bridge pointed out that. physical 
conditions of some of ‘the plants 
left much to be desired but that 
every effort was being made to 


‘jcatch up with deferred mainten- 


ance and install new facilities 
where most needed. By October, 
1948, modernization of three mills 
had so increased their capacity as 
to allow closing of the obsolete 
and small Georgetown paper mill 
without affecting over,all produc- 
tion, The company still operates 
its coating mill there. 
Installation of the second ma- 
paper unit at Port 
Arthur, in 1950, about 
doubled Canada’s production rate 
on this high-grade paper used by 
and magazine publishers. 
Accounts of Provincial Paper 
Co. were consolidated with those 
of the parent company in 1949 
and no separate statements have 
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Abitibi Power & Paper Co. Lid. 
Anticosti Corporation 

Brompton Pulp & Paper Co. Ltd. 
Brown Corporation 

Canadian International Paper Co. 
Censolidated Paper Corporation Ltd. 
E. B, Eddy Company 

Fraser Companies Limited 

Howard Smith Paper Mills Ltd. 
James Maclaren Co. Limited 
Marathon Paper Mills of Canada Lid. 
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YEARS 
EXPERIENCE SERVING THE 
PULP und PAPER INDUSTRY 


Mersey Paper Co. Limited 

New Brunswick International Paper Co. Ltd. 
Ontario Paper Co. Ltd. 

Port Alfred Pulp & Paper Corp’n 

Price Bros, & Co. Lid. 

Quebec North Shore Paper Co. 

Saint John Sulphite, Ltd. 

Ste. Anne Paper Co., Ltd. 

St. Lawrence Paper Mills Ltd. 
Wayagamack Pulp®. Paper Co. 


@ 1n the Pulp and Paper Industry the name FOUNDATION stands for 
Experienced Administration, Skilled Crews, Specialized Equipment, 
Sound Construction and Practical Engineering in conjunction with 
our client's chief engineer. 


From engineering surveys and repofts to the building of complete 
mills—even entire townsites—FOUNDATION is ready to serve you. 
Consult FOUNDATION and take advantage of their wide experience 
and service in the Pe and Paper Industry. 


‘FOUNDATION 


OT ar ae CANADA 
Exgcnccting — Construction 
HALIFAX + MONTREAL - TORONTO - LONDON + SUDBURY 


Nature, through thé design 
and engineering ability of 
the common wasp, first manu- 
foctured poper, — 


«a 


e ¢ has the engineering experience and resources, the 
laboratory and shop facilities necessary for the design, 
fabrication and installation, steam generating units and 
related equipment for pulp and paper mills. The basic 
characteristic of Foster Wheeler products is engineering. 
All contracts, whether for complete plants or small 
single items, receive detailed engineering analysis to 
assure a design that will satisfy the precise operating 
requirements of the individual installation. 
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ilding Board | 


year about this time, the; previous year. In 1950, Canada’s ind 
boards, 


bison "pethhers facing manufac- | output of rigid insulating 

turers of wood-base building ma-|other building boagds, and veneers 
terials was how to turn out prod j|.and plywood was valued at over 
ucts fast enough to fill the /$46 millions. 

demand. Complete figures of| Late in 1951, the demand pic- 
total 1951 production are not/|ture began to change. 

yet available, but they should; Residential construction is the 
show substantia] gains over the| backbone of the building board 


Where We Send Our Wood Pulp 


(In tons of 2000 pounds, air dry weight) 


Exports by Countries 
To: 
United States........ 


British Empire ...... 
Australia ........ 
British South Africa 
Hong Kong ...... 498 0 

New Zealand .... 0 0 
United Kingdom .. 136,976 170,596 


Latin America 13,706 10,487 
Argeniina . 0 371 
Brazil ; 10,405 5,208 
COWUG :o nikie's 0 111 
Colombia ..; 5 ; 768 1,439 
Cuba ..... 0 257 
Mexico ... 1,973 330 
I oS koe 0 436 
Uruguay ... 0 “a? 
Venezuela .. 560 2,335 

Europe and Eire 29,844 11,902 
Belgium ..... 3,230 806 
Oa hisen 200 0 
France ...... 22,939 4,563 
Germany .... 0 5,431 
Greece ... . oe 1,102 
Italy ..... 997 0 
Netherlands 1,806. 0 
Portugal .. 500 0 
Spain 108 0 
Switzerland . 64 0 

Asia ond Africa . 2,233 3,110 
CHANG Lscse. 2,233 197 
DON Sos Sea Gs 0 0 
NG: bo sy PERE SUVA Eis cle Sik 0 600 
Wy De vckel s vikksde De 0 2,313 


Total, all countries 1,698,7]2 1,797,998 
Source: Canada, Dominion Bureau of Statistics. 


1947 
1,499,301 


1948 
1,590,674 


153,628 181,825 
16,118 11,229 
28 0 


ev eee ee ee em eeeen 


1,304,774 


1,548,706 


1949* 1950 


123,522 
5,381 
220 | 
0 
0 
117,921 
10,991 
0 
0 
554 
1,694 
1,763 
4,311 
1,01) 
0 
1,668 
11,387 
2,820 
0 
5,821 
2,093 
e@ 
3 
400 
0 
27 
223 
5,799 
682 
0 280 
50 0 
11,249 4,837 


11,299 
0 


Quality Groundwood Pulp 


for 


All Purposes 


GULF PULP & PAPER. COMPANY 


MILLS 
CLARKE CITY 
P.Q. 


HEAD OFFICE 
QUEBEC 
P.Q 


1951 
1,694,444 1,831,421 
225,632 


6,908 
0 
0 
1,473 


217,251 


32,071 
52 
14,074 
5,241 
875 
457 
7,647 
1,516 
16 
2,183 
91,798 
12,950 
0 


37,696 
25,680 
0 
11,231 
3,181 
0 

27 
1,033 
62,400 
0 

224 
661 
61,515 


1,846,143 2,343,322 


196 new dwelling units were 


started in Canada in the first 


five months of 1952, against 28,- 


1 in the same period of last 
year. Completions dropped to 
24,259 units (32,085), leaving 43,- 
306 under construction at the end 
of May compared with 55,903 a 
year earlier. 


Reflecting the fall, output of 
rigid insulating board, for in- 
stance, dropped to 139.5 milli 
sq. ft. in the first seven months 
of 1952, off 18.1% from 170.4 mil- 
lions in the comparable 1951 
period, Sales were down a sharp 
23.6% at 1245 million sq. ft. 
(162.8 millions), 


Sales Picking Up Steam 

_In the past three months, how- 
ever, building board sales have 
been picking up steam again, par- 
alleling the upswing in residential 
building activity. Producers are 
optimistic about prospects for the 
balance of 1952 but feel that 
gains shown will not be large 
enough to offset the lower figures 
for the earlier part of 1952. As 
a result, some sources predict that 
over-all salés will be off 10%- 
15% for the full year. Meantime 
there have been few price in- 
creases but costs have been edg- 
ing higher, the net result being 
pared profit margins. 


Federal Government mortgage 
regulations, of course, play a 
prominent role in the rate of 
residential building. Recently, 
Central Mortgage & Housing 
Corp. launched a more liberal 
and’ flexible policy in granting 
loans under Section 31A of the 
National Housing Act. It’s de- 
signed to close any gaps, occurring 
mainly in cities between 5,000 and 
50,000 population, where avail- 
ability of mortgage money is the 
only obstacle to the prospective 
owner-builder. 


Previously, this type of loan, 
made entirely by the Federal Gov- 
ernment, had been available only 
for financing home building in 
semi-rural communities of 5,000 
and under. 


One of the big factors behind 
the - development in building 
boards over the last few years has 
been the demand for low-cost 
building materials. Another is the 
increasing emphasis on finding 
new uses: for mill waste from 
manufacturing and logging qpera- 
tions as a raw material, This latter 
trend is similar to the efforts of 
the meat packers to “market 
everything but the squeal” and is 
‘meeting with great success. 


Wood “Waste” Use 


Canadian Forest Products Ltd., 


of Vancouver, for instance, has 
been making hardboard from the 
wood waste of its Douglas fir ply- 
woods plant since 1948, now has a 
productive capacity over four 
times the original figure. This 
wood had been used as a. fuel to 
generate steam for the plant. 


Another example is the Tra- 
falgar Mills Ltd. plant at South 
Nelson, N.B. It turns out “plas- 
wood,” a heavy chip board finding 
large markets in linoleum and tile 
underlayment, partition work, 
floor tiling, interior sheathing and 
furniture corestock. Raw material 
is the waste from 10 lumber mills 
in New Brunswick and Nova 
Scotia. 

Undoubtedly, research will un- 
cover many more chances for con- 
verting .waste products of the 
forests into new wealth in the 
form of building board. The 
Forestry Branch of the Depart- 
ment of Resources & Develop- 


are to build a plant in Saskatch- 
ewan wit an initial capacity of 
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‘MARATHON: RAPER MILLS OF CANADA LIMITED 


The Mill at. 
*Marathon, Ont. 


manufacturers of BLEACHED SULPHATE PULP 


Export Sales Agett MARATHON CORPORATION 


and decorative purposes. British | 
Columbia Douglas fir is the most 
popular of the softwood types due 
to its reasonable cost, workability 
and attractive graining. Cheaper 
grades are used for concrete. 
forms, wall and roof sheathing 
and sub-floors. Better grades go 


‘textured effects. 


into interior panelling, cupboards 


land slab doors. 


Plywood surfaces may be plain 
or have grooved etched or other 
. Weatherproof 
grades of softwood plywood may 
be used as an exterior finish. 
Hardwood plywood, on the other 


Rothschild, Wisconsin 


hand, is rarely if ever used out- ; treated with phenolic and melam- 
side. ine resins, then molded into shape 


Gog otter a eee | under tremendous heat and pres- 
since the war. They possess many | SUre. The inaterial is unaffected 
advantages for wall paneling and | by moisture, food acids, resists 
colnter tops, as a laminate of| wear and temperature changes 
special grades of fine papers'and is readily cleaned. 


TO FORGE AHEAD... 


Industry in Quebec is forging ahead! 


Vital to the expansion of this industry is the availability of 


low-cost hydro-electric power. 


Ample water reseryes and adequate generating capacity ensure 
a dependable supply of, power for the expansion of industry in 
the territory served by The Shawinigan Water and Power 


on ST EELCRAFT | Company.- 


. 
' 
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_ Stele sede ae Sa there’ ru a Shawinigan has an ultimate potential of over 2,000,000 hp. 
of hydro-electric power on the St. Maurice River alone. 
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carne me ' Installed capacity is already 1,609,500 hp. Four other sites 
with a, polestial of! myre: shan GOON Bp. are awaiting 


mapas: 
Thus Industry 4 in Quebec “present and fare” ie sored 
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Canadian Industry Now Getting Benefits 
Of lis Over-Expansion of the 30’s - 


ibaa has been accounting for a stead- 
ily. decreasing percentage of the total output 
of the Canadian pulp and paper industry, 
but production is still rising and it’s still the 
biggest single factor in Canada’s biggest in- 
dustry. 

Output this year 1s expected to reach a 
whopping 5.7 million tons—a 25% increase 
from the 1946 level. Value of production rosé 
in the same period from $281 millions to an 
estimated $565. millions in 1951—nearly half 
the total for the whole industry. It'll prob- 
ably be around $600 millions this year. 

At first glance this looks like an out-size 
increase in dollar volume. But the price at 
the beginning of this period was still under 
control and based on the thoroughly unprofit- 
able prewar price l¢vels. The price has been 
attractive enough to encourage the building 
of only one new mill since 1946, and that one 
with the backing of a producer already in the 
business. 

The ‘millg are busy now, but,how sound is 
the expansion and how permanent is — 
demand? 


Demand Steadily Up 


Strangely enough, the demand for news- 
print;.even through the hungry °30s, has 
shown a remarkably steady upward trend. 
Production figures showed some fair-sized 
swings, but-in the main, they continued to 
push higher despite the great drop in other 
industries ‘during that period. 

But the root of the trouble was this: the 
industry has expanded far beyond the needs 
of a depression-racked economy. The gap 
between actual production and industry 
potential in 1932 was two million tons— 
nearly as much as the tctal production that 
year. 

As a result, the price remained depressed, 
@ good deal of the industry went into_re- 
ceivership, and the value of production stay- 
ed below the 1929 level until 1940, even 
though physical volume in that period went 
as high as one third more than the 1929 total. 

Output in no year fell more than 27% 

wWthe 1929 peak, but the low year (1932) 

the industry using only 52.8% of its 

codec So the Cariadian Producers had to 

struggle along on a starvation diet until de- 

mand caught up-with the vastly greater sup- 

ply that the mills had been designed to turn 
ou 

The turning point came in sone the first 
year after the war. The. ee, 
turers increased. 
and the 1952 production | ‘is crete to be 
58%, or 2.1 million tons ahead of the 1945 
volume, That increase. is equal to 
the expected combined 1952 production of 
the United States, Britain and Sweden—next 


Cee en nnn ne ee eee . 


to Canada, three of the four top producing 
countries in the world. 

The increase in capacity has been steady, 
mainly through -up of existing ma- 
chines, although hew machines have been 
installed by Great Lakes Paper and Powell 
River Co. since the war, and another is ex- 
pected to start operating at Richmond Pulp 
& Paper’s mil] at Bromptonville, Que., in 
December. One new mill has been /built—by 
Elk Falls Co. at Duncan Bay, B.C. 

Thus out of 11 new pulp mills built since 
war's end, only one has been built as the 
basis for a new newsprint operation. 

The method by which the industry has ex- 
panded these last few years appears to have 
been a sound one. In the ’20s there was the 
rush into mill-building, and capacity soon 
outstripped demand. Chaos is a tame de- 
scription of the result. 

Since 1945 the growth in demand, particu- 
larly in United States, has been far greater 
than forecasts made by the industry or the 
publishers had predicted. Yet though there 
have been shortages, the extent to which the 
Canadian industry was able to supply the 
hungry markets, without any big wave of 
millbuilding, has been remarkable. 

U. S. consumption has risen 2.5 million 
tons a year, or 70% since 1945, Four fifths 
‘of the additional tonnage has been supplied 
by Canadian mills. 


Supply Meeting Demand 


And yet, after an increase m production 
here of 2.1 million tons, supply and demand 
appear just about in balance, U. S, consump- 
tion has leveled off during the past two years, 
U. S&S. publishers. have their inventories in 
good shape, and overseas markets.are getting 
more Canadian newsprint than they've had 
since the early postwar years. — 

This balance between current industry 
capacity and current effective demand is 
giving rise to greater confidence that the 
industry has finally learned how to escape 
the terrible instability that results when 
a couple of million tons of idle capacity 
overhang the market. 

Certainly producers still remember with a 
shudder the years of famine,‘and they’re 
inclined to overestimate the potential. de- 
mand in planning. future expansion, if its 
physically possible to avoid it. 

It doesn’t take much of a change, seme 
wise or percentagewise, to change a shortage 
into a surplus. 

What makes one think that “this time it 
will be different,” that the prewar boom and 
bust won’t be repeated? 

The current capacity-demand balance is 
one indication. There are others too. . 
Industry officials say they think acgore may 
be come drop in demand in the coming. 


not, 


months. Atedaay. a good deal of the former 
urgency has gone out of their customers’ 
réquests for more tonnage. The mills can’t 
dispose of their “trim’”—odd-sized rolls left 
over—as easily as they could. The grey and 
black market business has just about dis- 
appeared, because newsprint users, in most 
cases, can get all they want through the 
normal channels. 

The Scandinavian mills, who were charg- 
ing as much as $300 a ton when scarcity was 
greatest, are quoting prices about as low 
as those of the Canadian mills. Some of the 
mills in the U. K. and Scandinavia are oper- 
ating on shorter time. 


Growth Will Continue 


But all this hasn’t altered the opinion held 
by most industry people that the growth in 
demand over the long term is going to con- 
tinue. Here are some of the reasons: 

A survey prepared for the American 
Newspaper Publishers’ Association predicted 
last fall that by 1960 U. S. consumption 
would reach 7% million tons annually—an 
average annual increase of 156,000 tons. 


This wasn’t intended to prove that the in- 
crease each year is going to approximate 
that figure. The increase in 1951 over 1950 
was not quite 40,000 tons, and the increase 
this year over 1951, at the present rate of 
increase, will be about 60,000 tons. 

But the ANPA survey predicted that “a 
need for 8.7 million tons of newsprint (for 
Canadian and U. S. consumption plus con- 
tinenta) exports) is in the future picture just 
as surely as a continenta) need for six mil- 
lion tons was in the future view of a decade 
ago.” Over the period the amount of the 
jump in use each year may vary consider- 
ably. 

The U. S. publishers suggested that al- 
though some of the additional supply may 
come from expanding U. S. capacity, Canada 
is the most likely source of the extra news- 
print they will require. 

Canada, they point out, has the forest re- 
sources suitable for making newsprint, The 
pulp and paper industry in southern U. S. is 

wing, and newsprint has a competitive 
Srance but other pulp and paper products 

é@ dominated the expansion picture there 
so far. 


Limited U. S. Expansion Room 


Except perhaps for a limited number of 
small ventures in the Rocky Mountain reg- 
‘ion, blocking up enough pulpwood to justify 
new mill construction elsewhere in the U. S. 
is practically impossible, it was held. 

They added that there were possibilities 
for expansion by existing producers in the * 


“west and northeast, or through shift back to 


Canada “8 Newest ih dha Mill, Goes Into Produetion in British Columbia 
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How Canada Léads the World 


World Newsprint Production (tons): 

1950 
igscssieargustboesseas Séamabonseneis 5,278,585 
sshenimatsescusapnacaéonops 1,014,703 


FEO os cicersctocsscancssngeesenes eee 


Finland 
Norway 
Sweden 
elgium 
Denmark 


Germany—E, Zone 
W. Zone 


Netherlands ............... enaditteteled 


Portugal 
Russia 
Switzerland 
Austria 
Bulgaria 
Czechoslovakia 
Hungary 
Roumania 
Italy 


South Korea 
Australia 
Taiwan 


9,767,634 


*Estimated. 


459'826 
175,235 
357,904 


1952* 
5,690,000 
1,120,000 

35,000 
30,000 
14,000 
4,000 
645,000 
460,000 
168,000 
358,000 
68,000 
2,000 
355,000 
150,000 
215,000 
110,000 
60,000 
2,500 
400,000 


‘1951 
5,516,000 
1,125,000 

1,000* 
30,000* 
13,500* 

4,000* 

590,100 

454,000 

180,000 

365,000 
66,000* 
2,000* 
355,000* 
150,000* 
187,000* 
108,000* 
60,000* 
2,925* 


26,500* 
6,500* 
1,000* 

20,000 

200,000* 
2,000* 

35,000* 

6,100* 


10,220,725 10,551,000 


Source: Newsprint Association of Canada, 


newsprint by former manufacturers, or 
through development in Alaska. As else- 
where, however, competitive costs control 
the situation, it was pointed out. 

Since the report was published, the U. S. 
National Production Authority has set an 
expansion goal of 494,000 tons of additional 
annual U. S. newsprint capacity. So far, it 
has granted certificates of necessity for 375,- 
000 tons capacity which wil permit news- 
print makers to write off the new facilities 


-in five years. 


Some of this is under way, but a good deal 
of it is not. And NPA has had difficulty in 
lining up prospective manufacturers to take 
on: the job of adding the 120,000 tons for 
which. no certificates have yet been issued. 
The reluctance, they report, is due to the 
high cost of investment and production and 
comparatively low returns. Manufacturers 
told NPA they could make more money in 
other branches of the pulp and paper indus- 
try. 

. What about the . of the world? The 


| 
| 
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United Kingdom has expanded its newsprint 
capacity (140,000 tons a year built or build- 
ing), but it is also taking more newsprint 
from Canada. British newspapers were al- 
lowed to increase the size of their papers by 
two pages effective Aug. 24, in view of the 
improved newsprint supply. 

Canadian newsprint shipments to Britain 
have been on the increase despite a reduc- 
tion in operations by U. K. newsprint mills 
recently, reflecting the long term contracts 
renewed in the past couple of years with 
Canadian mills. Canadian newsprint, despite 


its price increases, remains competitive in 


price and quality in the U, K. market. 

The Scandinavian producers, whose output 
rose to one million tons last year, exported 
about the same volume of newsprint in the 
first half of this year as they did a year ago, 
but some reduction in production has been 
reported recently and prices have dropped 
as low as-.(in some markets lower than) 
Canadian. But the trend in Scandinavian 
countries in recent years has been to = 


No. 37 


Vorld N ewsprint cians Price? 


grade their pulp and paper output, and 
newsprint capacity isn’t showing any signs 
of growing. 

Australia had added a new 55,000 tons of 
annual capacity, bringing total capacity to 
about 80,000. But full output hasn’t been re- 
alized due to drought conditions, In any case,. 
expected growth of demand will require a 
continued high level of imports (125,000 tons 
monthly), even if full operation of present 
capacity (the limit to which it’s expected to 
expand) is achieved. 

New Zealand has two newsprint projects 
under consideration, one involving 50,000 
tons annually and the other 60,000, At pres- 
ent, it gets most of its 35,000-tons-a-year 
supply from Canada. If the projects go ahead 
it would probably compete in the Australian 
market particularly. 

At the moment, Canadian newsprint sales 
in Australasia are increasing, seven months’ 
exports this year having roughly equalled 
the 37,000 tons shipped to that area in all 
of 1951. 

Reports of proposed mills in other coun- 
tries are fairly frequent, but the number 
being built is small. Two new 30,000-tons- 
per-annum mills are expected to be com- 
pleted in Argentina within a year, and 45,000 
tons’ capacity has been added in Brazil. 


Won’t Hit Canadian Demand 

Except for the Russian-dominated coun- 
tries, that’s about the extent of the new 
capacity being built outside this continent, 
so far as is known. Even if all these go ahead, 
it would add up to 410,000 tons above the 
1951 capacity of these countries, Part will 
go to supply needs not now filled at all, part 
won't be completed, 

It may result in some loss of business for 
the Canadian mills. But the recent reduction 
in the price of newsprint in foreign markets 
is thought likely to incfease the effective de- 
mand, which has been running in most cases 
at the very minimum, due to import and cur- 
rency controls. Canadian prices have so far 
compared very favorably with newsprint 
produced in mills built at today’s high con- 
struction costs, 

If eountries have the necessary dollars 
they’ll probably still want to buy newsprint 
here. If they’re short of hard currency they 
wouldn’t be able to buy in Canada anyway, 
and the building of new mills abroad will 
improve their newsprint supply position, but 
won't necessarily mean a loss of business for 
Canadian producers. 

World demand (not including Canada and 
the U. S.) increased 325,000 tons in 1950 over 
1949,_115,000 in 1951 over 1950, and this year 
is expected to be 200,000 tons ahead of last. 

If anything like that rate of growth con- 
tinues—a growth which has occurred in an 
atmosphere of artificial restrictions—the ad- 
dition of 400,000 tons capacity outside this 
continent wouldn’t fill newsprint needs 
abroad for very. long. 

Although it’s not practical these days to 
wonder what demand would be if interna- 
tional trading conditions were good, it’s in- 

(Continued on page 50) 
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ed” newspapers’ have ‘been tain a good part of their competitive ad- 
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to note that, on the basis of fore- forced out of business because of high news- 


The prices at which Canadian newsprint 
producers have offered their newsprint since 
the war has come in for a iot of criticism. 

U. S. publishers and politicians have pro- 


have been sold at the going world price so 
that companies could build a comfortable 
surplus for the future as well as pay larger 
dividend 


There’s considerable evidence that the 
pricing policy. has made good sense. In fact, 
it looks like one more good reason why the 
industry isn’t likely to get caught again in 
the prewar i 

Why? For one thing, the balance already 
noted between Canadian capacity and avail- 
able demand probably wouldn't now exist if 
the producers had charged what the traffic 
would bear. High prices would have encour- 
aged greater expansion, development of 
“newsprint using materials other than wood 
as raw materiais, and probably the build-up 
for a breakdown. 

Apparently the return has been just attrac- 


tive enough to bring in production sufficient . 


to handle the demand and not much more— 
perhaps no more, It looks that way at the 
moment, anyway. 


The Customer’s Margin - 
There's another factor that makes produc- 
ers wary about increasing prices more than 
i have to be able to 
i and the 


. 
. , 


at rofit to business, 
ea P oes Stay. ’ ‘7 
fastest way to kill them off is to charge more 
for your product than it’s worth, . . 

In the U, S., it has been charged that the 
price is already too high, at $126.(U. S.) a 
ton, delivered in New- York. It’s claimed that 
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As one Canadian newsprint manufacturer 
pointed out recently, cost of just the pulp- 
wood alone in a ton of newsprint about 
equals the price received for the newsprint 
in the '30s. : 

If the price isn’t right, it’s surprising also 
that consumption in the U. S. is bowling 
along at a six-million-tons-a-year rate, com- 
pared with a range of 2% million-4 million 
from 1923 to 1945. : 

So far, efforts to produce newsprint from 
sugar cane waste and other substitute ma- 
terials have had indifferent results. But 
Canadian producers’ costs, particularly for 
wood and freight, have risen to a point 


“ 


where, in many cases, they are greater than, 


those of mills in the U. S., particularly in 
the South. 

The decision of Bowaters to build a mill in 
Tennessee, after éxamining sites here and 
in the U. S., is regarded as an indication‘of 
the unfavorable trend in Canadian costs 
compared with those in the Southern States. 


Our Favored Position 


In our favor is the great demand for news- 
print, the lack of suitable wood available 
for making the product elsewhere. Our mills, 
for the most part, were built at costs far 
below present-day levels, too; and althdugh 
additions have been costly, when averaged 
with. the cost of the original plant, -they- re- 
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yk 8B manufacturers of 
HIGH GRADE BLEACHED SULPHITE 


Our plant served by both Canadian Railroads, and, in 
addition, shipments by water can be made from the year- 


‘round port of Saint John, N.B. 


‘ 


FAIRVILLE, N.B. 
CANADA 


» 
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ULP & PAPER 


LIMITED 


in the overseas markets Cana- 
prices have looked very attractive to 
t users since the war, compared 
ith asked by nondollar producers. Yet 
even with the high prices offered for non- 
dollar newsprint, very few additions to news- 
capacity have been made outside North 
America. 
. But forward-looking Canadian newsprint 
know they can’t rest on their laurels. 
The search for materials other than wood for 
making pulp for newsprint continues, and 
eventually some competitive process will 
undoubtedly be found. They know that if 
they are to be able to handle the increasing 
world demand they must increase the 
amount of newsprint from the available wood 
supply, without depleting the supply avail- 
able for future years. 


Test Tube Optimism 


Thus the research efforts being made by 
the newsprint manufacturers, and the pulp 
and paper industry, is a real basis for opti- 
mism in the industry outlook. More money 
than ever before is being spent to find awe 
of using tree species hitherto regarded a 
useless, to get a greater yield of chemical 
pulp from a given quantity of wood, to de- 
velop continuous processes for chemical pulp- 
ing, to produce lucrative chemical byprod- 
ucts, to combat fires, insects and disease, to 
make sure the wood they cut isn’t lost along 
the way to mil] through sinkage or floods. 

To finance these efforts the companies have 
been plowing back the earnings that have 
developed since the tide in newsprint de- 
mand turned six years ago, and the price 
plus increased production made possible a 
vast improvement in their financial position. 
Canadian exports (newsprint is our big- 
gest, this year will total an estimated $575 
millions); thousands of mill and woods work- 
ers’ wages; the income of the whole nation; 
all have a-big:stake in the success of these 
research. ventures to make a still greater 
future for newsprint. 


Paint Sales Up 
'To Threaten 
1951 Records 


MONTREAL (Staff) — Paint 
producers are continuing to rack 
jup the sales gains they’ve been 
showing since mid-March and, if 
| Present demand holds, should 
‘show a total for the year up 
Slightly from 1951’s record $97 
millions, 
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Performance records 
Long Tube (film type) 


prove... the Conkey 
Vertical Evaporator 


~ cuts overall evaporating costs 


Designed 


to do 


Tn 


your 


best! 


Here’s the ideal evaporator for the concentration 
of foaming liquids and heat sensitive materials. 


Advantages of this equipment, used as a one-pass 
film type evaporator, include: low static head loss 
... increased working temperature drop .. . high 
heat transfer rates. The liquid under evaporation 
seeks its own level in the heating element tubes, 
requiring’ no control. The rapid single-pass travel 
of the liquid through the tubes reduces the reten- 
tion time at vaporizing temperatures to a few 
seconds. 


This evaporator is self-regulating to a high degree 
and may be operated by unskilled labor. 


CLC Also Makes 
Conkey Disc Type Filters 
Rotary Leaf Pressure Filters 
Evaporators 
Louisville Coolers 
Selectro Vibrating Screens 


“New and Vast opportunities 
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Conkey tong Tubs (Film Type) 6 Body Quintuple 
Effect Evaporator installed in West Coast pulp mill, 


* 


« 


It may be put under automatic control with mini- 
mum instrumentation, : Its vertical, long tube con- 
struction permits large areas of heating surface to — 
be concentrated in small floor space without sacri- 
ficing accessibility. Conkey Long Tube Vertical 
Evaporators are built to order in any practical size 
from all the usual weldable materials, and also in 
a wide range of special metals and protective cover- 
ings to resist corrosion or to prevent contamination 


of the product. 


We'll be glad at any time to show you how a 
Conkey Evaporator can save you money and im- | 
prove the efficiency of your evaporating operation, 


Lanadian Locomotive Company 


limited 


Locomotive Sales Office 
980 St. Anteine St. 
Montreal 


Equipment Sales Office 
85 Richmond St. W. 
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’ tons 

bleached sulphite pulp and 31,000 
tons of unbleached sulphite pulp, 
75,000 .tons of fine 
and 34,000 tons of corrugated 
board. There are 19 newsprint 
machines in operation in the Abi- 
tibi mills. | 


« Properties include six news- 1935 
print mills located at Iroquois | 1936 


Falls, Fort William, Port Arthur | 
and Sault Ste. Marie, Ont., Beau- 
pré, Que., and Pine Falls, Mani-| 


toba. A bleached sulphite mill is; 1939 
located at Smooth Rock Falls,| 1940 
Ont., a new hardboard plant and | 194] 
a corrugated board mill at Stur-| 1942 

eon Fails, Ont. Company also| 1943 

as hydro-electric plants with a 1944 
rated capacity of 125,000 hp | 1945 


located on the Abitibi River at 
Twin Falls, Iroquois Falls and'| 
Island Falls, at Smooth Rock| 


Falls on the Mattagami River, and | 19 


Sturgeon Falls on the Sturgeon | 
River. 


Its subsidiary, Provincial Paper | 1951 ; 
Ltd., operates mills for the ppo- | 1952 (est.) .....5,510 


duction of fine paper at ‘Port 
Mille Roches, Ont. (See article on 


1 
1 


| 
Arthur, Thorold, Georgetown and 
| 


page 47.) 
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Newsprint Capacity and Output 
Here’s Canada’s newsprin production 
"” im 000°s of Short Tous ef 22000 Pounds 


Value (2) 
000’s 
Dollars 


- $106,269 
121,065 


132,287 
144,147 
150,800 
136,182 
111,420 
66,960 
86,811 
88,436 
105,215 
126,424 
107,051 
120,859 
158,447 
158,925 
147,074 
152,963 
165,655 
76. 189,024 
1946 4,64 97.1 280,810 
1947 101.9 355,541 
102.0 4, 402,100 
101.2 467,976 
101.0 506,968 
102.9 
103.3 


(a) Dominion Bureau of Statistics 
include Newfoundland, except in 1949, 


69,1 
1949 
1950 


These do not 
ut do include rela- 


‘tively small quantities of hanging _paper, poster paper, and 


Abitibi now also owns 50% of | side runs for pulping. 


mon shares of Alaska Pine & 


| 


the issued and outstanding com | 


i 


Cellulose Ltd. (formerly British | 
Columbia Pulp & Paper Co.),| 


which owns and operates two/justed for three-for-one stock! earlier. Earned 


were $12.37 ($12.02 in 1950) and|were valued at $35,180,732, 
dividends paid $1.50 ($1.50). Ad-| compared with $28,332,781 a year 
surplus was 


dissolving pulp mills on the Paci-|split in 1951, common shares | $41,919,129 ($35,239,062). 


fic Coast with a capacity of 130,- 
000-140,000 tons of chemical pulp 
a year, and which carries on in 
British Columbia, through sub- 
sidiaries, one of the largest lum- 
bering businesses in Canada. 

At Port Arthur, Abitibi is con- 
structing a plant to extract sul- 
phur from iron pyrites. Expected 
to be in operation this autumn, 
the plant will produce sulphur 
dioxide equivalent to 10 tons of 
sulphur a day. At Sault Ste. 
Marie, Abitibi plans to use liquid 
sulphur dioxide which will be 
produced in a new plant being 
constructed by Canadian Indus~ 
tries Ltd. at Copper Cliff, Ont. 
Abitibi will then -be able to use 
either liquid sulphur dioxide or 

hur. 

Consolidated net. profit of $12- 
997,877 for 1951-was 3% higher | 
than the 1950 net of $12,623,833. 
With all of the company’s mills 


operating at capacity, production | 454,916, 
totaled 935,933 


3 tons. 
Earnings on preferred stock 


‘| were the hardboard mill at Stur- 
| geon Falls and construction of | mills are running at full capacity, 
ti 


* 


earned $3.07. ($2.92) and paid! Reduction in net profit during 
dividends of $1.50 ($2.25). . | 1952 was attributed by President 
_Capital expenditures on Abi- |p. w, Ambridge to the decline in 
tibi’s plant and equipment in 1951} the value of the U. S. dollar and 
totaled $4,780,968. Major projects increase in production” costs, 
| particularly labor. Newsprint 


new houses in Pine Falls, Iroquois | he stated, but production of 
Falls, Smooth Rock Falls meleettinee sate 
land were acquired _from the June 30, 1952, inc} led 1,050,416 
Canadian National Railways. $1.50 cumulative redeemable pre- 

Earnings from exchange pre-{ ferred shares, par $20; and 3,725,- 
mium were substantially lower in | 9g2 n.p.v. common shares. 


1951 than they were in 1950. 
For the six months ended June Anglo-Canadian 
ian ‘Pulp & Paper 


30, 1952, met sales of $54,962,444 
were up 2.8% from $53,462,834 in| Anglo-Canatlian 
the corresponding period of last | Mills Ltd. produces” newsprint, 
year. Net profit of $4,404,055 was | unbleached sulphite and board 
19.1% lower than $5,441,158 in| and wrapper at.its Quebec City 
the same period of 1951. This is| mill. Annual.capacity now in- 
equivalent to 97c and $1.25 per cludes 220,000 tons of newsprint, 
common share respectively. 75,000 tons of unbleached sulphite 
Working capital stood at $25,-| and 25,000 tons of board and 
$26,403,- | wrapper. Newsprint capacity is 
$25,480,- | being boosted by another 5,000 


compared 
179 on Dec. 31, 1951, 


753 on June 30, 1951. 


output of 
1951 rose to 217,571 tons (200,000 


tons 
board at 17,525 tons (5,000 tons) 
were also higher. Net profit 
climbed 40.4% to’ $4,246,134 ($3,- 
023,324). 

This year net profit may be off 


capacity, production of unbleach- 
ed sulphite has been at about 
75% of capacity, and board and 
wrapper at about 60% of ca- 
pacity. In addition, prices for un- 
bleached sulphite were reduced 
by approximately $20 per ton, 
effective July 1. 
During. the yegr the additions 


Earlier this year Anglo-Cana- 
dian acquired a small interest in 
the newly formed Canadian 
Glassine Co., which is building a 
plant for production of glassine 
and specialty papers. Under the 
proposed arrangements slush pulp 
will .be supplied to it through a 
pipe line from Anglo-Canadian. 

Anglo-Canadian holds a 50% 
interest in Lignosol Chemicals 
Ltd., which opened its new $1.25 
million Quebec City plant last 
June. It processes waste sulphite 
liquor a various forms of 


Anglo- 
Newfoundland 


Anglo-Newfoundland Develop- 
ment Co. operates a newsprint 
mill at Grand Falls, Nfld., with 
an annual capacity of 230,000 
tons of newsprint. It can also 
produce 15,000 tons of unbleach- 
|ed sulphite pulp for sale and 
4,500 tons of wrapper annually. 

Through one wholly owned 
subsidiary, Gaspesia Sulphite Co., 
the company owns an unbleached 
sulphite mill at Chandler, Que., 
with an annual capacity of 82,500 
tons. Through another,. Terra 
Nova Properties Ltd., it is en- 
titled to 50% of the net profits 
of Buchans Mining Co., an im- 
portant Newfoundland zinc-lead- 
copper producer. 

Deep-sea shipping facilities are 
owned at Botwood, some 22 
miles from Grand Falis. In ad- 

(Continued on page 52) 
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New Unifiner has adjustable head for 


greater pulp capacity, TIMKEN bearings 
for greater plug accuracy 


UE to its adjustable head, this 
new No. 1 Noble and Wood 


Machine Co. Unifiner can process - 


up to 25 tons of kraft pulp a day— 
even though its plug is only 22” 
in diameter and 35%" long. And 
due to the Timken tapered roller 
bearings on the plug shaft, accurate 
spacing is maintained between plug 
and shell—uniform pulp disintegra- 
tion assured. 

Because Timken bearings are ta- 
pered, they carry the terrific thrust 
loads of the plug, as well'as the 
radial loads. Line contact between 


» rollers and races provides capacity 


to spare in a small space resulting 
in a more compact design. The plug 


is centered accurately in the shell, © 


knife breakage is reduced. 


Timken bearings have true roll- 
ing motion and an incredibly 
smooth surface finish. They reduce 
friction, reduce wear. Because they 
hold shafts and housings concen- 
tric, closures are more effective. 
Lubricant stays in—dirt and mois- 
ture stay out. Lubrication and main- 
tenance costs are reduced, 


Specify Timken bearings for the 
pulp and paper machinery you build 
or buy. Look for the trade-mark 
“Timken” on-every bearing. The 
Timken Roller Bearing Company, 
Cable address: ‘‘TIMROSCO- 
Canton, Ohio”; 
CANADIAN PLANT: St. Thomas, Ont: : 


U. & PLANTS: Canton, Columbus, 
Mt. Vernon, Wooster, and Zanes- — 
ville, O.; Colorado Springs, Colo. 


This symbol on a product means 
ts bearings are the best. 


Drawing is typical of the way 
NOBLE AND WOOD MACHINE 
mounts the thrust end of its 
No. 1 Unifiner plug shaft on 


Timken tapered roller 


& bee eeoRRes = 


eee ee te ew Ce Bee 
BOOSIGK PALES TF. 


Because the load is carried on 
the Jine of contact between 


and races, T 


ings carry greater loads, hold 
shafts in line, wear longer. 
The Timken Roller Bearing 


Company is the 
leader in: 1. advanced design; 


2. precision 3. 
rigid quality control; 4 special 
analysis steels. 


hree out of every five newspaper pages in the world are printed on 
Canadian newsprint, making the manufacture.of pulp, paper and other 
cellulose products Canada’s largest industry. Expansion and increased de- 
mands from foreign and domestic markets brought gross output in 1951 
to well over a billion dollars; a record-high level of production which is 


being maintained in 1952. 
Canadian Ingersoll-Rand has been manufacturing machinery for the 


pulp and paper industry for over 50 years. Our Pulp and Paper Division, in 
keeping with the importance of this industry to Canada, has a staff of 
specialists in the field available to help mill operators solve their produc- 


- tich problems, 


+ . 


* 
Jonsson Screen with latest type of neoprene rubber screen frame 


TAPERED ROLLER BEARINGS 


mountings. 
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ee en as 2 1950. 


- Net ——. of Anglo-Newfound- 

y be down slightly this 

year, aoe company reported re- 
: . Newsprint production was 
105% of rated capacity for the 

irst seven months of 1952 and 
is expected to be at an estimated 
of capacity for the bal- 

the year. Production of 
sulphite pulp has been at about 
40% of capacity, while output of 
wrapper has been at capacity. 


a 


| Prices for unbleached sulphite 


were reduced by about $20 per 
ton, effective July 1, 1952. Net 
profit of Gaspesia Sulphite may 
be off 65-75% from last year. 
Anglo-Newfoundland 


. million plant in Quebec 


ae last June. It processes waste 


sulphite liquor into various forms 
of lignosol. 


Bowater’s 


Bowater’s Newfoundland Pulp 
& Paper Mills Ltd. owns and 
operates a newsprint plant, sul- 


"| phite plant, barking plant, and 


power development at and near 
Corner Brook, Newfoundland. 


sharp| Products are sold in the U. S., 


U. K. and the British Common- 
wealth through the subsidiary 
sales companies of Bowater Paper 
Corp. and its associates, who hold 


>| the ‘entire outstanding common 


balance from other subsidiaries. 


Net profit from newsprint and 
pulp operations hit a new high. 


ELK FALLS COMPANY LTD. 


[surpiiep oY] , 
COMBUSTION ENGINEERING 


CORPORATION LIMITED 

540 DOMINION SQUARE BUILDING, MONTREAL, QUEBEC 
@ C-E-C is proud of the part it played i in the Elk Falls project. The 
two Type VU-X Boilers installed at this plant are typical of the many 
similar units installed throughout Canada. These particular units 


were designed to operate at 85,000 Ibs. of steam per hour when 
7 burning wood and- 125,000 lbs. of steam per hour when burning oil. 


For further particulars, write today! 


LIVERPOOL NOTA coms 


- 


Fine! N jeaprint 


FRASER COMPANIES | 


ev atas vata wconna a 


*  EDMUNDSTON, NEW BRUNSWICK 
we 


stock.of the Newfoundland com- 
pany. 

Properties include a newsprint 
mill with four 234-inch machines, 
one 120-inch machine and one 
284-inch four-roll machine, hav- 
ing a total annual capacity of 
300,000 tons. A! 150-inch sulphite 
pulp drying machine has an an- 
nual capacity of about 55,000 tons. 
Power is supplied from a 156,000 
hp hydro electric plant at Deer 
Lake, 31 miles from Corner 
Brook. 

The mill is situated on tide- 
water at the mouth of the Humber 
River, open eight months of the 
year, and is credited with being 
one of the lowest cost producers 
in North America. 

Timber holdings cover an area 
of over 11,230 square miles, 2,240 
square miles of which are free- 
hold and the balance held under 
crown licenses. Total stand is 
estimated at over 20 million cords 
of pulpwood and, excluding the 
benefits of reforestation, is con- 
sidered sufficient to supply mill 
requirements in perpetuity. 

Production, in the year ended 
Sept. 30, 1951 increased “appreci- 


earnings 
rose 36.7% to $4,069,829 ($2,977,- 
710 in 1949-50). 

Earlier this year, the company 


stated that virtually its entire 


EG, 
grbewae 
a 


Newsprint Firms | 


ib frm acne on 308 sq. miles of other 
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The Ontario Paper Company 
Limited 


gee the large. capital || 


expenditures of recent years, Con- 


solidated in 1951 spent $4,802,852 | | 


for replacements and improve- 
ments in the manufacturing and 
woodland divisions. Installation 
of bark disposal equipment at the 


Wayagamack Island mill was/j 
completed, while progress was || 


made in the modernization of 
the electrical distribution system 
at the Laurentide Division. Con- 
struction of a new $500,000 plant 
to produce sulphur from pyrite 
ores was started; its output will 
be equal to about 25% of the 
company’s total stilphur use, De- 
layed delivery of equipment held 
up completion of many of the 
projects planned for 1951 and un- 


Thorold - Ontario 


and 


Its Affiliated Company 


Quebec North Shore Paper 


expended approved appropria- || 


tions at the year end totalled 
$2,957,022. 

During 1951, tonnage sales vol- 
ume of all products increased by 
about 7% to a new high. Dollar 
sales rose to $93,296,991 ($77,802,- 
398 in 1950) and net profit was up 
6.4% at $12,905,574 ($12,133,660). 

Earnings have been’ off some- 
what this year, net profit for six 
months ending June 30, totaling 
$5,417,072 against $5,926,087 in the 
same period of 1951. Commenting 
on these results, the company 
stated that while newsprint. de- 
mand was continuing strong, 
worldwide demand for pulp had 
declined and price had weakened. 
This, it stated, might affect in- 
come. 


Canadian 
- International 


Canadian International Paper 
Co., a wholly owned subsidiary 
of International Paper Co., manu- 
factures newsprint and bleached 
and unbleached sulphite pulp. 
About 80% of its newsprint out- 
put is sold to U. S. publishers, 
with the balance going abroad, 
mainly to England, Australia and 
Latin America. 

Bleached sulphite pulp is pro- 
duced at three mills, which turn 
out special grades used in manu- 
facturing rayon, cellulose film, 
plastic and allied products. Paper 
mills of the parent company and 
its subsidiaries in the northern 
U. S. use some of the bleached 
sulphite output. Of the outside 
sales all are made under con- 
tract, with about 70% going to 
the U. S. 

Over-all annual capacity of the 
company and its various subsidi- 
aries includes 821,096 tons of 
newsprint; 254,925 tons of bleach- 
ed and unbleached sulphite pulp; 
120 million sq. ft. of insulating 
building board; 31 million sq. ft. 
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Company 
Montreal - Quebec 


Manufacturers of Newsprint. 
for their Publisher - Owners 


and 


of O.P. Brand Industrial Alcohol 


Mills at Thorold, Ontario and Baie Comeau, Quebec 


Forest Operations at Heron Bay and Manitoulin Island, Ontario, 
and Baie Comeau, Franquelin and Shelter Bay, Quebec 


of hardwood panels; and 10 mil- 


lion paper bags. 

Canadian ‘International itself 
operates a mill at Trois Riviéres, 
Que., producing newsprint and 
unbleached sulphite; one at Gati- 
neau, Que. turning out hews- 
print, bleached and unbleached 
sulphite; and others at Kipawa, 
Que., and Hawkesbury, Ont., pro- 
ducing high-grade bleached sul- 
phite. 

Its various subsidiaries include: 
New _ Brunswick International 
Paper Co., producing newsprint 
at its Dalhousie, N.B., mill; In- 
ternational Fibre Board Ltd., 
turning out “Ten-Test” insulating 
building board at Gatineau, Que.; 


‘ 


International Plywoods Ltd., pro- 
ducing hardwood panels at Gati- 
neau; and Continental Paper 
Products Ltd, making paper 
bags, sacks and envelopes at its 
Ottawa, Ont., plant. In addition 
the company holds a 50% inter- 
est in Masonite Co. of Canada, 
which produces Masonite board 
at Gatineau. 

At the Hawkesbury mill an 
extensive rebuilding program is 
under way. On completion this 
plant will produce a special grade 
of hardwood dissolving pulp not 
previously manufactured at the 
company’s mills and its ‘capacity 
will be slightly higher. Most of 
the hardwood needed will be pur- 


| 
| 
| 


chased from farmers inthe ad- 
jacent area. 

Total newsprint capacity was 
boosted by 35,000 tons annually 


in “1951, while about 75 tons per - 


day of the Kipawa sulphite mill's 
capacity was converted from vis- 
cose dissolving pulp to pulp for 
the manufacture of cellulose ace- 
tate. This latter diversification is 
expected to’ be helpful in meet- 
ing needs of customers. ~° 
Output of Canadian Interna- 
tional and its subsidiaries last 
year included 801,256 tons of 
newsprint (774,484 in 1950), 261,- 
239 tons (238,620) of dissolving 
and other sulphite pulps, 46,459 
(Continued on ona aod 
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OFFERS NEW OPPORTUNITIES 


FOR CAPITAL INVESTMENT 


‘ Newfoundland & Labrador constitute one of the largest - 
remaining sources of pulp timber in the world. 


™~ 
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Newfoundland & Labrador possess great sources of 


energy in aereren water powers. 


Great natural wal togeter with unlimited power 
will ensure successful economic development and 
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After a spectacular increase in | still far from full utilization, that 
pulp production can be doubled 
or even trebled without. cutting 
into the supplies available for 
future generations, if we protect 

‘ and cultivate our woodlands with 
off this year, care, It's based also on the be- 

But the volume is still large, | lief that many other important 

and last year’s showing indicated | sources of wood in the world, 
particularly in Europe, cannot be 
called on to produce much more 
ap- | without risking depletion. 
proximately as much as Sweden Lower Tariffs Ahead 
(the traditional leader), regu-| Industry officials predict that 
larly, and in 1951,.Camadian pulp | not only will world demand for 
exports reached 2% million tons, | pulp from Canada increase, but 
compared with 2 million shipped | that as time. goes on, tariff bar- 
to foreign markets by the/riers will bow before econo 
Swedish producers. and Canadian mills will be able 
Exports are only part of the to sell an increasing. proportion 
Canadian pulp picture, of course.|of their pulp production as 
Of 9.1 million tons of wood pulp / finished paper and paper pro- 
produced in Canada last year, | ducts. 
75% was consumed in this coun-| How big this international 
try for the manufacture of paper | business in pulp has grown is 
and paper products and to a | seen in the $365 millions received 
lesser extent, of such things as | from pulp exports last year—the 
acetate, rayon, Cellophane and|third largest dollar volume 
plastics. And, of course, a large | among all Canadian export com- 
part of the finished. products is! modities. Wheat and flour were 
in turn exported. first at $551 millions, with news- 

But the sales of market pulp | print second at $540 millions (in- 

outside our borders are regarded | cluding $4 millions mutilated 
as indicative of a trend which | newsprint). 

should make Canada’s pulp and| Behind pulp came such exports 
paper industry a bigger and as planks and boards ($312 mil- 
better source of supply for the | lions), non-monetary gold ($150 
rest of the world. millions), nickel and products 

This is based on the expecta- | ($137 millions), aluminum and 

‘tion that our forest resources are products ($125 millions), farm 


No matter how big or small the 
steel tank is you need . .. or 
how complicated the design 

you can hove it fabricated at 
Plate & Structural Steel and be 
assured of really fast service. 


That applies to hoppers, 
breechings, conveyors and 
light structural steel and machine 
bending of all types. 


Wate r’s 


in View for Wood Pulp! 


C Inheriting More and More of World Needs 


implements ($106 millions). ialize toward the end of this year. 

Despite the arop in business | For instance, the paperboard in- 
this year, dollar volume of pulp | dustry in the United States, a 
exports in the first six months | market for some of our pulp ex- 
was $171 millions. Prices for} ports, was operating in August 
market pulp in the second half at the highest percentage of 
are down 10%-30%, depending | capacity since last October. This 
on the grade, and the physical |was to some extent a result of 
volume has been off about 25% | the drop in production in the 
in the last three or four months, | July holiday period, but also it 
so exports in the last half will | was due in part to an increase in 
probably bring in a considerably | orders. The end of July order 
smaller sum than they did in the | backlog in paper was the peak 
first six months of this year. for the year, although down from 

The U.S. Market a year ago. 

Biggest drop in business has; U.S. market wood pulp inven- 
been with the United States, | tories at the end of June, 1952, 
Canada’s largest market for pulp, | Were at their highest level since 
which last year received 1,831,000 May, 1949, when the demand for 


|of the 2,243,000 tons exported, | Paper was at its lowest ebb since 


| the end of the war, But industry 


The other export markets have 
taken more. ” : | observers point out that because 


For instance, first half U.S, | Of the increased rate of consump- 
imports of Canadian pulp com- tion since that period, the ton- 
pared with total Canadian pulp | age on hand now doesn’t neces- 
exports to all countries in the | S@rily_mean that inventories are 
six-month .period stack up ap- | high. If there is a pick-up te the | 
proximately’ as follows (percen- 1951 rate of consumption, tiie in- 
tage change for exports to all | ventories might even be less than | 
‘countries is shown in brackets): | adequate. 
unbleached sulphite, down 30% | Production of paper and board | 
(10%); bleached sulphite, down | in the U.S. for the first seven | 
15% (no change); unbleached | ™onths this year was at the an- | 
kraft, down 30% (30%); bleached | nual rate of 24 million tons, | 
kraft, up 1% (7%); groundwood, | That’s less than 1951's record 26.1 
down 30% (25%). | million tons, but almost equal to | 

Consumption of some grades of the 24.2 million ton rate achieved | 
pulp for further processing in | in the previous record year, 1950. | 
Canada has also dropped, but not | On the other hand, paper pro- 
to the same extent as exports. | duction has been slipping in the | 
And in some cases, consumption | U.S., and was running 10%-15% 
is actually up. | below capacity in August, 

Total pulp used in Canada in| Am encouraging feature of the 
the first seven months was Past few months, so far as Can- 
slightly higher than in the same |@dian pulp producers are con- 
1951 period at 4,003,639 tons (3,-| cerned, is seen in the apparent 
977,937), due almost entirely to| U.S. preference for Canadian 
an increase in consumption of | PUlps among imported supplies. 
groundwood (2,837,532 tons vs, |. For although Canadian sales in 
2,794,847) and of unbleached sul- | the U.S. are down, they have | 
phite (676,114 vs, 648,716), the | declined far less than those of | 
two pulps used for making news-| their main competitors, the 
print. Newsprint production, | Scandinavian countries. Even 
which accounts for more than | though Scandinavian pulp has 
half Canada’s total’pulp and | been offered recently in the U.S. 
paper production, has continued ®t prices reported below those 
to exceed 1951 levels. |quoted by Canadian mills, it’s 

Because of the drop in exports, | Understood that in most cases 
however, production of all grades | U.S. consumers have stuck with 
in the first seven months was their Canadian suppliers. | 
down slightly at 5,187,526 tons Where U.S. Is Buying 
(5,280,611). That’s still a very re-| In the period during which the 
spectable volume of production | Northern European mills were 
by any standards. The production | sti]] charging much higher prices 
for the whole year in 1945, for |than the North American pro- 
instance, was just 5.6 million tons. ' ducers, the trend was certainly 
And it poe gen than production | in favor of Canadian mills, 
in any full year prior to 1940. Here’s a comparison of U.S. 


- The Outlook imports in the first six months of 
There are some indications that 1952, from Canada and from other 
a pick-up in demand may mater- ' countries (mainly Scandinavia). 


—42.5 178,163 225,253 
F —78.4 35,604 76,112 
" Bleached Sulphite 
29,647 39,367 —24.7 209.963 245,644 
2,971 10,267 —T711 24,443 58,252 
Unbleached Kraft 
15,366 —44.7 65,120 94.887 
21,317 —86.0 23,246 103,245 
Bleached Kraft 
40,1 —12.0 228,647 224,758 
13,813 —72.1 30,268 41,218 
Groundwood 
18,895 24,431 —22.7 107,393 150,627 
1,651 5,800 —71.5 2,819 26,048 


In each ‘instance. Canadian®?—————————————- 
sales have been hit less percent- {dian mills are hoping the policy 
agewise than those of other | will pay off when future orders 
countries, In some cases the total re Placed. 
imports from other countries ex- Long Term Contracts 
ceeded those from Canada last; Increased sales of Canadian 
year, But this year, Canadian | pulp in markets abroad are also 
sales have exceeded those of all | attributed to some extent to the 
other countries combined for | willingness of Canadian mills to 


each grade. 


This is regarded as a reflection 
more conservative pricing by 


accept a somewhat lower price in 


return for longer term contracts, |. 


The industry here has been try- 
ing to convince some formerly 


for power 


producers, The Cana- | i, snd-out customers abroad that 
the best way to assure themselves 
of supplies is. to buy on a long 
term basis. 


Abitibi 
Abitibi Power & Paper Co. di- 
rectly and through subsidiaries 
manufactures newsprint, sulphite 
pulp, printing and fine papers. 


TN: for turbines 


_ Water does get into a turbine’s 
Jubrication system. This can’t be pre- 
vented, but it is important to remove 

| constantly, because it is chief 


‘perly selected, has ample 
De. 


Our Construction Division: 


Austin-Western Power Graders 
Master Turn-A-Trowel 

Master Vibrators 

Larssen Steel Sheet Piling 
Master Generators 


WATSON JACK & COMPANY LIMITED 
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The foremost name in 
Forest Fire-Fighting Equipment 


For over three decades: Watson Jack & Company 
Limited has been supplying equipment for the forest 
fire fighting services. During this time WAJAX has 
become the best known brand name to foresters, 
from coast to coast. 


Perhaps the greatest asset to Canada's economy is 

her vast timberland which supplies most of the 

world’s newsprint and other pulp and paper products, 
Through man's ingenuity in converting trees into a host of other 
products, from shelters to the finest of yarns for clothing, the 
full value of our forest is staggering to the concept. There's little 
wonder that such a great concerted effort is constantly exerted 
to preserve our forests! 


Every time there is a forest fire -we lose part of this. valuable 
raw material which has become indispensable to the Canadian 
economy. The part played by Watson Jack & Company Limited 
through such well-known prod- 

ucts as WAJAX Pumps, WAJAX, 

Linen Hose and. other. WAJAX 

Fire Fighting accessories is difficult 

to assess; but the wide use of 

these proven aids against tragic 

forest fires is in itself ample proof 

that WAJAX has and is still. doing 

a mighty big job in preserving 

one of our greatest natural 

resources, 


Write for illustrated literature 


Established 1898 


Canada’s Oldest and Largest specialists in Forest Fire-Fighting Equipment 


WAJAX HOUSE — 1543 Crescent Street, MONTREAL 
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COTTON 


QUALITY COMBINED WITH ECONOMY 


STERILIZED WIPER TOWEL SUPPLY 


P. O. Box 223 
Ottawa, Canada 


Crating and Construction Lumber 


Hull Plant . 
LOIS & DESJARDINS STS. — 
HULL, P.Q. ; 


Railway Track Ties 
PARADIS & SONS LIMITED 


FOREST PRODUCTS 


SUN LIFE BUILDING, DOMINION SQUARE 


SELF-FITTING HANDLES 


MONTREAL 2 


HARTWELL 


Yes, the greatest single de- 
velopment in the history of tool 
handle making is exclusive with 
HARTWELL. A new patented 
principle makes them so easy 
to fit-a child can do it in 
moments, ond they stay on — 


LIMITED 


MANUFACTURERS OF HICKORY & OAK HANDLES 
WINDSOR @ ONTARIG 
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At its Corner Brook, New- 
foundland newsprint mill, it oper- 


ed ates a 150-inch sulphite pulp dry- 


Pp 
ed approxi- 
m board feet to 


in 1951, including 

of subsidiaries for the 

last seven months of the year, 

was $5,384,732; previous year’s 

net profit was $5,913,444. Net 

sales amounted to $40,221,492 in 

1951, compared with $34,920,753 

for the combined companies in 
1950. 

Earnings and dividends paid in 
1951 on preferred stock were 
$326.35 and $5 per share respec- 
tively, and on common $53.02 an 
$39.25. - 

Total assets at year’s end were 
$65,918,171 ($58,941,286 at Dec. 
31, 1950). 
$7,691,182 ($5,879,918), and in- 
ventories $10,163,304 ($6,976,878). 

Currently, the scarcity of U. S. 
dollars in the company’s foreign 
markets is making it difficult to 
sell goods in South America, the 
Far East and Europe, the presi- 
dent told shareholders last month. 

Capitalization _outstanding at 
Dec. 31, 1951, consisted of $1,Q00,- 
000 342% serial bonds due May 1, 
1953-54; $12,607,000 442% sinking 
fund bonds due May 1, 1966; 
1,650,000 5% cumulative — pre- 
ferred shares, par $100; and 100,- 
000 n.p.v. tommon shares. 


Anglo-Canadian 


Anglo-Canadian Pulp & Paper 
Mills Ltd. produces a substantial 
amount of unbleached sulphite 
pulp for sale at its Quebec City 
mill, in addition to its newsprint 
and paperboard output. Annual 
capacity has now been raised to 


ve 


Working capital was ! 


cee 


ing machine with a total daily 
capacity of 175 tons or annual 


In the year ended Sept. 30, 
1951, the export sulphite pulp 
mili operated at capacity. This, 
plus a better price for pulp, con- | 
tributed considerably to the 
higher earnings shown by Bo- 
water’s for the year. In its an- 
nual report issued last January, 
the company stated that virtually 
its entire production of newsprint, 
pulpwood and woodpulp was) 
fully sold for some time to come, 
mainly under long-term contract. 

For main report on company, 
see newsprint companies. 


Brown Corp. 


Brown Corp., a ‘wholly-owned | 
subsidiary of Brown Co. of Ber-’ 
in, New Hampshire, is Canada’s | 
largest producer of sulphate | 
pulps. Its La Fuque, Que., mill, | 
on the St. Maurice River, has an | 
annual productive capacity of | 
about 150,000 tons of bleached, 
semi-bleached and unbleached 
sulphate pulp. It also produces 

,000,000 feet of spiral-wound 
paper cores a year and 130 gal- 
lons of turpentine a day. 

Timber limits are sufficient to 
provide a perpetual supply of 
pulpwood for the La Tuque plant 
at its present capacity. They in- 
clude 848,083 acres of freehold 
timber land and 1,693,687 acres 
under license from the Province 
of Quebec. 

Brown Corp. owns 50% of the 
common stock of St. Maurice 
Power Corp., which owns a 222,- 
500 hp hydrg electric power plant 
at La Tuque. Balance is held by 
Shawinigan Water & Power Co. 

Operating results of Brown 
Corp. are consolidated with those 


ed June 14, compared with $38,- 
035,530 in the same period a year 
ago. Net income was down 22.4% 
at $3,107,414. ($4,001,122). 
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‘WELLAND ELECTRIC STEEL FOUNDRY 


» 
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Pioneer Founders of Stainless Steel in Canada 


STAINLESS STEEL VALVES 
STAINLESS STEEL FITTINGS 
CORROSION AND HEAT RESISTING CASTINGS 


2150 Ib. Welmet Stain- 
less Steel Casting for 
pulp and paper machin- 

ery manufacturer, | 


¢ 
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7D. 


Electrically operated 14” ' 


Welmet Stainless Steel 
Digester Blow Valve for 
west coast paper mill. 


Fabricated Stainless Steel 
Tank for pulp and paper 
mill, 


ALSO SPECIALIZING IN FABRICATION OF STAINLESS STEEL PIPE, 
FITTINGS, TANKS & SPECIAL EQUIPMENT FROM 18 GA. UP TO %” 
PLATE IN TYPES 304, 316, 321, 347, 309, 310, 430, MONEL, INCONEL 
AND WELDANKA. 


WELMET 


the Northern U. S. Of the outside 
sales, all are made under contract 
with about 70% going to the U. S. 

For main Canadian Internation- 
al coverage, see under newsprint 
companies. 


Consolidated 


Consolidated Paper Corp. pro- 
duces, beside newsprint, kraft 
paper and other products, a sub- 
stantial amount of kraft and sul- 
phite pulp for sale, over and 
above the needs of its own paper 


WELLAND, 


plus kraft capacity, 78 tons daily, 
is located at the company’s Way- 
agamack Division. The Lauren- 
tide Division at Grand’Mere, Que., 
can produce 62 tons of sulphite 
pulp, the Port Alfred Division at 
Port Alfred, Que., 69 tons of sul- 
phite pulp, daily for sale, 

At the company’s annual meet- 
ing earlier this year, President G. 
M. Hobart noted that markets for 
pulp and paper products other 
than newsprint were less buoy- 
ant and felt that pulp sales would 
be down this year from 1951. 


ONTARIO 


had declined and the price had 
weakened. This, he said, might 
affect income. 


For main report on Consoli- 
dated, see newsprint companies. 


| Columbia Cellulose 


Columbia Cellulose Co.'is a 
subsidiary of Canadian Chemical 
& Cellulose Co., a holding com- 
pany formed this year to control 
| all Canadian operations of Celan- 
| ese Corp. of America. 


Manufacturing operations of 


high alpha pulp annually. Cur- 
rent productive capacity is 200 
tons daily, company states, but 
this will be increased to 300 tons 
on completion of the expansion 
program now under way. 

An extension to the filter plant 
has already been completed, and 
orders have been placed for de- 
livery next year of one additional 
digester, a drying machine and 
other equipment. Late in 1951, 
two of company’s five digesters 
were shut down for extensive re- 
pairs. 


As a result of the low average 
rate of production and non-recur- 
ring costs incident to the come 
mencement of operations, Colume- 


(Continued on page 57) 


machines. |More recently, reporting an 8.6% | Columbia Cellulose began in 

As of August 1951, annual ca-| drop in net profit for the first| April, 1951, at a new $27 million 
pacity for producing pulp for sale | half of this year compared with | mill on Watson Island, just south 
totaled 24,024 tons of kraft and| the same period of 1951, he stated | of Prince Rupert, B.C. The mill’s 
40,348 tons of sulphite. The sur-' that worldwide demand for pulp initial capacity was 70,000 tons of 


. 


“T like to know 
what my advertising 


® ® ga 
is doing!” 
s 
«+. and smart businessmen can obtain dollars-and-cents 


proof when they use the “hometown” newspaper group—the ZONE 2 DAILIES. 

Because ZONE 2, despite its vast size, is a compact market 92% French-speaking. 

You can reach it most effectively with the ZONE 2 DAILIES—and at the sane time 

reach over half of Québec Province’s entire French population, who live in the rich, 

industrialized area east of the Montreal and Ottawa Valley districts. By contrast, it is 

impossible to more than scratch the surface of the ZONE 2 market by using “outside” 

, | newspapers. Even the largest Mont- 

Ur 1,639,456 real French daily has an overflow 
Pronh-epenking prospects cieculation in ZONE 2, Monday 

$1,123,500,000 through Friday, of only 14,588 

| (A.B.C. Audit, Mar. 31st, 1951), 





the Newsprint Firms 


(Continued from page 52) 
tons (39,961) of insulation board 
and 15,796 tons (13,313) of ply- 
wood, 

Financial statistics are corisoli- 
dated with those of International 
Paper Co, The latter reported a 
consolidated net profit of $56,- 
619,172 for 1951, down 147% 
from $66,674,151 in 1950 despite 
reeord™ sales. Earnings before 
taxes were substantially higher 
than the previous year, 

For the six months ended 
June 30, 1952,-consolidated net 
sales totaled $316.5 millions, 
against $313.6 millions ir the 
comparable 1951 period. Net 
profit dropped to $24,369,677 
($31,572,776). President J. H. 
Hinman commented in June that 
income of Canadian International 
had dropped substantially due to 
a reduction in the number of 
Canadian dollars received from 
sales of newsprint and dissolving 
pulp, most of which goes to the 


Donnacona 


Donnacona Paper Co., produces 
newsprint, sulphite pulp and in- 
sulating board for'sale. Some 90% 
of its newsprint dutput and about 
55% of its sulphite pulp available 
for sale is marketed’ in the U. S., 
while sale of insulating board 
products is worldwide. 

Annual! saleable.capacity of its 
mills at Donnacona, Que., is 105,- 
000 tons of newsprint, 35,000 tons 
of sulphite pulp and 100 million 
square feet of insulating board. 

Directly or through its subsidi- 
ary, The D. P. Power Co., the 
company owns water powers on 
the Jacques Cartier River at its 
junction with the St. Lawrence, 
with a present development of 
12,000 hp and an ultimate capac- 
ity of about 46,000 hp. Balance of 
the mill’s power requirements is 
purchased under an agreement 
with Shawinigan Water & Power 
Co. 

Donnacona owns in fee or leases 
° timberlands adjacent to the St. 
Lawrence comprising practically 
all the stand in the watersheds of 
the Jacques Cartier, Sault au 
Mouton and Bersimis Rivers. To- 
taling about 1,800 square miles 
this contains an estimated 11.9 
million cords of pulpwood. Of the 
total held under lease or free- 
hold, 752 square miles is the com 
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newsprint 


Stee ce al 


pany’s share of the Bersimis tim- 


Ang 
Paper Mills from Brown Corp. 
in 1947. 

Donnacona’s five wholly owned 
subsidiaries include: QueBec 
Paper Sales & Transportation Co., 
operating 10 diesel motor vessel$ 
for carrying newsprint and pulp- 
wood; ona Sales Corp., 
marketing and distributing prod- 
ucts; Donnacona Improvement 
Co., owning part of the townsite 
of Donnacona; Cartier: Warehouse 
Co., warehousing products; and 
the previously mentioned D. P. 
Power Co. ° 

Production in 1951 showed an- 
other gain, rising to 170,688 tons 
from 155,804 iz 1950. Net sales 
hit a new high at $18,383,769 
($14,819,385) but income taxes 
rose sharply arid net profit was 
off 2.59% at $1,644,965 ($1,688,- 


Clermont, Que. Newsprint output 
is sold entirely to Scripps-Howard 
Supply Co. and the Hearst inter- 
ests, under a 10-year contract 
dating from Jan. 1, 1947. Mech- 
anical’ groundwood pulp is also 
manufactured and sold under a 
long-term contract. 

Newsprint capacity, prior to 
launching of a $1.6 million capi- 
tal expenditure program lasf year, 
was 60,000 tons annually. The 
new program, to be completed by 
1953, provides for replacements 
and improvements to increase 
newsprint capacity to 70,000 toris 
a year and effect further opera- 
ting economies. Part of the sur- 
plus mechanical pulp will be con- 
verted into new8print paper. 

During 1951, capital expendi- 
tures on this program totaled 
$450,000 and, it was stated in the 
annual report, an estimated $1,- 
476,300 will be needed to cover) 


858). Demand for all the com-/ the cost of authorized improve- 


pany’s products remained strong, 
it was stated, with the exception 
of domestic demand for insulating 
board which slackened off during 
the final quarter. 

Estimated consolidated net pro- 
fit for the first six months of 1952 
totaled $484,295, off 49.2% from 
$953,157 in the comparable 1951 
period. 

Donnacona’s modernization prd- 
gram is making satisfactory pro- 
gress, despite difficulties of pro- 
curing materials, the company 
reported, and capital expenditure 
in 1951 totaled $1,529,360. During 
the year, construction and instal- 
lation of an iron pyrites burning 
plant was authorized to supply 
sulphur requirements. 

In 1948-49, Howard Smith Paper 
Mills Ltd. acquired a controlling 
interest in Donnacona Paper Co. 
Since then, it has increased its 
holdings of Donn common 
shares and at the en 1951 held 
247,592, or 65% of the 376,572 
cutstanding. Purchase xprice of 
these was $5,519,198. Last month, 
Howard Smith Paper Mills of- 
fered 1% shares of its common 
stock for each Donnacona com- 
mon share. The offer, expiring 
Nov. 28, is not open to U. S. resi- 
dents. 


Donohue Bros. 


Donohue Bros. Ltd. owns and 
operates a pulp and paper mill at 


ments. 

Production of newsprint in last 
year totaled 63,210 tons, up from 
59,739 tons in 1950, while output 
of pulp was also higher at 16,402 
tons (11,807). Consolidated net 
profit: showed a 9.6% ~-gain at 
$905,286 ($825,805) and was equal 
to $3.02 ($2.75) per new common 
share. 

(The stock was split on a two- 
for-one basis in December 1951.) 

Earnings are off somewhat this 
year, estimated consolidated net 
profit for the six months ending 
June 30 totaling $296,533 against 
$428,160 in the same period of 
1951. These were equal to 99c 
and $1.43 per common share, re- 
spectively. The drop, the company 
stated, is due mainly to increased 
costs, decline in demand for 
groundwood pulp and the change 
in the value of U. S. currency 
when converted into Canadian 
dollars. : 

Earlier this year the company 
sold a new issue of $3.5 millions 
4%2%-5% first mortgage bonds. 
Proceeds were to be applied, 
first, to refund outstanding long 
term indebtedness of about $1,- 
157,000 Canadian funds and $600,- 
000 U. S. funds; second, $1,125,000 
for cutting rights on 137 square 
miles of Crown land; third, $400,- 
000 for additional timber limits to 
be held ‘under license from the 
Province of Quebec; fourth, the 
balance for future capital expen- 


OHUE BROTHERS 


= LIMITED 


groundwood pulp 


MILLS 


CLERMONT, CHARLEVOIX, QUE. 
HEAD OFFICE 


QUEBEC, QUE. 


e Doing 


ditures in addition to expenditures 
on the current modernization and 
expansion program. +’ 

During the last session of the 
Provincial Legislature, a previ- 
ously authorized grant of 160 
square miles of timber limits was 
increased to 400 ‘square miles. 
This latest grant, once it is lecated 
on vacant Crown land, will mean 
a total of 810 square miles of 
Crown lease timber limits held by 
the company. In addition, it has 
acquired cutting rights on 137 
square miles of Crown lands in 
the Murray Bay River watershed. 


-EIk Falls 


Elk Falls Co. was incorporated 
on Sept. 8, 1950, to manufacture 
pulp and paper in a new mill at 
Duncan Bay, Vancouver Island. 
Canadian Wastern Lumber Co. 
and Pacific Mills Ltd.®each ac- 
quired 50% of the Class B voting 
shares of the new company for 
$3 millions, The new company 
purchased all the share capital of 
Canadian Western Timber Co., 
formerly a wholly owned sub- 
sidiary of Canadian Western Lum- 
ber Co.,- thus acquiring forest 
management license No. 2. 


A second new newsprint mill at 
Duncan Bay, costing in excess of 
$21.5 millions, went into produc- 
tion on June 10, six months ahead 
of schedule. Present annual cap- 
acity is 75,000 tons, but the de- 
signed ultimate capacity of 100,- 
000 tons should be reached “in 
the near future,” J. D. Zeller- 
bach, president of Crown ‘Zeller- 
bach Corp., told his company’s 
shareholders last month. The 
newsprint machine has a wire 
width of 284 inches, designed to 
operate at 2,000 feet per minute. 
Sulphite stock is brought from 
Ocean Falls in roll form and re- 
pulped. : 

Elk Falls Co. is to sell Crown 
Zelierbach Corp., parent company 
of Pacific Mills Ltd., a minimum 


of 60,000 tons of newsprint per/fund bonds due 1966; $1,483,000 


annum for a minimum of 10 
years. Crown will then sell it in 
the U. S. at its announced prices, 
paying Elk Falls Co. 97% of the 
average net realization per ton 
(gross selling price less freight 
and delivery expense) of Crown’s 
total sales in the U. S. of news- 
print manufactured in its own 
mills and newsprint purchased 
from Elk Falls Co, and Pacific 
Mills Ltd. Three percent discount 
is retained for selling the news- 
print and assuming credit risks. 

Company announced last De- 
cember that. it was seriously con- 
sidering plans for construction of 
a sulphate pulp mill “in order to 
derive the maximum economic 
benefits and end use of all wood 
available to the Elk Falls Co.” 
Size of the projected mill or capi- 
tal investment involved were not 
indicated, 

Capitalization outstanding upon 
completion of financing in No- 
vember, 1950, consisted of $2.5 
millions in 3% serial Series A 
first mortgage bonds, due 1954- 
58; $1.5 millions in 3%% serial 
first mortgage bonds, due 1959-61; 
$6.5 millions in 44%% sinking fund 
bonds due 1970; $3 millions in 5% 
general mortgage bonds, due 
1975; 200,000 Class A non-voting 
n.p.v. shares; and 600,000 Class 
voting shares. . 


Great Lakes 


Great Lakes Paper Co. manu- 
factures newsprint and unbleach- 
ed sulphite pulp at its plant on 
the Kaministiquia River near Fort 
William, Ont. Daily rated cap- 
acity of its two newsprint ma- 
chines is 385 tons. 

‘Under an agreement dated 
March 14, 1950, the company ob- 
tained a 2l-year lease, with pro- 
vision for renewal for a further 
21 years, of Ontario timber areas 
considered adequate for the 
future operation of the mill. Tim- 
berlands held under lease and by 
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UMNER WOODROOM | 
MACHINERY 


SUMNER WOODROOM- MACHINERY INCLUDES... 


LOG 


HYDRAULIC SLAB BARKERS 
HYDRAULIC WHOLE LOG BARKERS 
HYDRAULIC SMALL LOG BARKERS 
KNIFE BARKERS 

ALL STEEL ROLL CASES 


WHO 


WASTE WOOD CHIPPER‘ 
VENEER CHIPPERS 


SUMNER HYDRAULIC SLAB BARKERS (as shown above)’ 
do a thorough and economical job of de-barking slabs, 
making them ideal for Pulp Chips — increases your 
yield from each log —- SAVES MONEY, 


SUMNER CHIPPERS (shown at right) are ideal for con- 
verting wastewood and slabs into valuable Pulp Chips. 
Larger Units will handle whole logs up to 4 ft.'diameter. 


OUR ENGINEERS WILL BE PLEASED 
TO DISCUSS YOUR REQUIREMENTS 
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3%% first mortgage sinking fund 
bonds due 1967; $382,000 4% de- 
bentures, 85,243 n.p.v. Class A 
$2.50 cumulative preferred shares; 
100,000 n.p.v. Class B $1.20 cumu- 
lative preferred shares; 1,200,000 
n.p.v. common shares, 


Lake St. John 


All operations of Lake St. John 
Power & Paper Co. were taken 
over by its parent company, St. 
Lawrence Corp. (which see) 
earlier this year. St. Lawrence 
Corp., formerly a holding com- 
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pany, became an operating com- 
pany and its three subsidiaries 
are being wound up. 

The company’s 342% first mort- 
gage bonds and 5% mortgage de- 
bentures were redeemed last 
April and July, respectively. 


Jas. Maclaren 


James Maclaren Co., a wholly 
owned subsidiary of Maclaren 
Power & Paper Co., is a news- 
print and lumber producer. It 
Owns a newsprint mill and a new 
groundwood mill at Masson, Que., 
and a groundwood mill at Buck- 
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SWING CUT-OFF SAWS 

STEAM AXE SPLITTERS 

LOG TURNERS 

LOG LOADERS AND UNLOADERS 
LOG TRANSFERS \ 
LOG SLASHERS 

CHIP SCREENS AND FEEDERS 
REFUSE HOGS 

PULPWOOD GRINDERS 


HAULS 


LE LOG CHIPPERS 


Lem!) E 


VANCOUVER 


8 
CANADA 
compared with $2,466,151 the pre- 


ingham, Que. 
t vious. year. 


The new groundwood mill wen 
into ‘production last April and| Currently, the company reports, 
| now has-six magazine grinders in | demand for newsprint continues 
operation. Ultimate capacity is |Strong and paper machines are 
|12 magazine grinders and, when | °perating at full capacity. 
these are installed, the company | ‘Timber limits of the company 
will be able to discontinue use of |comprise 2,600 sq. miles held 
its 34%-mile wood stave pipe line | under Crown lease on Lievre 
which brings groundwood from} River watershed. It’s estimated 
|the Buckingham mill to the Mas-/ that these contain over six mil- 
|son paper mill, lion cords of wood, sufficient to 
| In 1951, newsprint production supply mill requirements for at 


totaled 116,275 tons, against 110,- | 1east 50 years. 
760 tons in 1950. Consolidated! Power for the mills is supplied 


net profit amounted to $2,293,451 (Continued on page 60) 


Sais 


4. 


MEASUREMENT and CONTROL 


| at ae 
wy / 


a 


= 

a 

’ 
~ 


e 


F. 


vay Oe Le 2 a ee »s 
ee. See iiece ed 
aa 


a 


. 4 


ws 
7 

. 

ad 
> wx Sed" 
PP ag : 

D eae 
y ’ + > >I 


a u 
> eo cf 
»y = CO 


te 


pr-Jike pagers fori J trol and 
Nae & see J me... Tee. 
proces&Variables, call on P 


whose'combined products comprise probably the most 
extensive line of measurement and control instruments 
available ... for flow, temperature, pressure, liquid level, | 
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and Paper Companies 


Newsprint 
Group 


; : Earnings Dividends 
Cords or Funded per Share Paid or Pay. lus Working 
Year Sq. Miles Debt Pref. Com, Pref. for Year Capital 
Company s- $ $ $ ‘ $ DIRECTORS 
. mgr.; H. 1 W. Smith, exec. vice-pres.; Allan Graydon, C. L. Gundy, 


ABITIBI POWER & PAPERS dececesecece 951 29,000 690,000 40,788,500 j 12.37 43.07 1.50 0.754-°0.75 7 697.400 26,403,179 D. W. Ambridge, pres. and gen 
. e nn" ‘299 J.S.D. T rE W. Bickle: Tor to; RH. Reid, London, Ont; H. J. Carmichael, St. Catharines: 
950 |. 3d. a.rec+ 94,023,000 , 12.02 1(2.92) 1.50 2.25 8,100,377 22,322,739 R. McLagan, ion. Edouard rontes Moniredl; . Ripley, New York. Vice-pres—R. J. Askin, 


. * 1 mi. . ,. 
talization after 3-for-1 i 7 . f 
70n new capi stock split April, 1951 ‘On. old stock. Cc. B. Davis, A. P. Jewett. Treas.—Howard Sana ‘ee 
ANGLO-CANADIAN PULP & PAPER* ... 1951 3150 235000 ~~ sseeeees ine : 2.30 1,831,134 9,616,783 a ke Clarke, vice rea. GH. Bridge, tress; W. E_ Soles, Quebec: @ue.t W. 
res., m ; e 
| 100 1,973,324 11,953,727 _pres.. London, Eng oa aeeaken np ye - 


1950 sq mi. cs Oe eee te ert . ward, Westmount, Que.; "Humphrey, New Jersey, 
5 King, London, Eng.; James Ecoie Surrey, Eng.; E. A. Sursham, Markyate, Herts, Eng.; A. S. Fuller, 


s , P London, Eng... Sec. —H. D. Ruthman. 
4.928.339 23,112,601 F. J. Humphrey, mm, Ridgewood, } N.J.; E. M. Little, pres., Quebec, P.Q.; Philip ae vice- 


ANGLO-NEWFOUNDLAND DEV. Cos pai 1951 7 500 221,000 eereeeee ’ 41,760,259 eeee * . , , d G Falls, Nfld.: R. Cc. M w. ard 
50 res. an n. megr.; ” Good ear, ? -treas.; rand Michael, How ’ 
19 sq. mi. $1,467,271 ; : 2,178,523 21,254,443 BR c Getines. Scel: The Vissaaen unt Rothermere, The Viscount Errington, A. S. Fuller, London 


benus. eeeneee eeeeeveee eee 
Eng.; E. A. Sursham, Markyate, Herts, Eng.; Grenville Béckett, Redhill, Surrey, 


BOWATER'S-NEWFOUNDLAND® ........ *1951 11,000 300,000 22,372,839 $3,057, 170 
oF sq. mi. 43,044,259 5.96 / . ‘ 

Controlled by The Bowater Paper Corp. Ltd., London, Eng. ended Sept. opr s Hon eas © 
; New York. Sec--D. W. 


10.82 i , 2,795,079 21,759,398 Sir Eric V. Bowater, pres., London, Eng.; G. S, Currie, ist vice-pres., Montreal; H. M. S. Lewin, 
1.892.010 17,531,481 victe-pres. & gen. mst. Cornerbrook, Nfid.; A. B. Meyer, snore Greenwich, Conn.; G. H. Carson, 

: dir. + operations; .G. Wylie, controller, "Cornerbrook, Pot G. Heward, Montreal: W.A Reid, 

A. Winter, St. John’s, Nfid.; J. ‘a. ‘Kesting, Landon, Eng.; A. Brackenridge, 


eh oieino, ha 


fi Pet —aiky 


12.90 . f L. J. Belnap*, chm.; G. M. Hobart*, -. Fr: is Fa vice- .3.N. J. Dawes*, W. H. Howard, 
5,574 5.03 1.50+-0.75 ,131,913 43,243,357 Pp ° anco: = ge a gon Se 
mfg.—Richard Collins. 


CONSOLIDATED PAPERS ..........0055 1951 17,614 729,763 15 - 33,584,127 4 . 49. 15,250,000 12,905, 7,131, 
1950 WE. ta sskes 26,957,885 4, 82 © 9,230,000 ~ 12,133,660 150+0.75 6,300,234 40,716,117 GM. Todd, KR. H. McMasters, B) A. Macnutt®, C ¥ | Vice-pren. Ve 


*After ucting bond sinking fund paymen’ F i year. 
des S Guo mee. 1 Sec.—G. W. Hodgson. Treas.—D. L. Adams. ‘*Member exec. comm, ‘ 


DONNACONA PAPER™ Cee ee eet eeee ee 1, — 100 ,000 790 000 deeoiee ao 19.84 2,316,011 1,644,965 \ ° e ie . 1.00 1,265,433 5,212,466 ican ae. ne a. i ee oe Loa s yore. & weeks SoS elem, Vegeta Dees L 
» ° owar m vice-p on. treal; or 

*24,200 shs. redeemed Dec, 15, 1950; remaining 740 shs, Gaus into ‘2,960 common shs, ae ” 1 Sie att LAGE ASE 56 @ ; Le 1,200,019 AB rie ~¥y . Kernan, Quebec, Que.; — Crabtree, Edmundston, N.B.; < J. Philip. Sec.—P. L. 

. rT ° 

DONOHUE BROS.» POCO COREE OH EEe bey if ; sssecnd 11,787,957 2,153,970 247, 433 eeee 1 ,001,251 J 905,286 ee - eccese *1.00+-1.00 605,286 Chak. Donohue, chm.; G. T. Donohue, pres ; Mark Donohue, wee Beauvais, sec.; Maj. 

1,057 1,675,462 261,354 588.303 825,805 sg . ee oe *1.00+1.00 525,805 P. M. A. Simard, asst. to pres.; Lt.-Col. Ce J. A. Amyot; Quebec, Que.; J io Cottine New York, 

tOn ‘new capital stock afier 2-for-i ‘split approved in Dec., 1951. *On old stock. , 
t a A&B A&B Hon, W. E. Rowe, pres. one wae. dir.; W. C. vino-eres: Coates Beet 
GREAT LAKES PAPER ...........:...+. 1951 3500 145,000 4,060,000 11,755,308 11,563,472 56.72. 5,300,000 4734494 2799 3.68 ’ 2,300,141 9288,581.  & svc.-treas.; RG. Meech, AG. Walwyn. Cole OO tnd’, Desat itiee, Via 
ae 1950 | $0. Min canes» | 5,215,000 6.615.048 | 41,342,405 | 25.62 2,300,000 2.770781 14.96 *(2.02) ¢  °4.5540.15 1,747,630 7,232,452 «Oakville, Ont.; osepn Horner, SPS Tels + Sean asin te 
*on new stock after 3-for-1 split approved by shareholders June 29, 1951. |" ¢Paid'$2.30 per cl. A and $1.20 per cl,'B in both years. ¢Paid $1.35 per old sh, and $1.15 per new sh. (equal to $1.60 per new sh.). *On old stock. Reena pauline +e . 


ee ee te 
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LAKE ST. JOHN PWR. & PAPER® ........—Absorbed by St. Lawrence Corporation Ltd. (which see) early in 1952. 
css lS ise eee eee —_ - ’ 
A. Barnet Maclaren, pres., Ottawa; A. Roy Maclaren, vice-pres.; H. W. Cressy, mgr.; J. A. Bryant, 


— 
eT a ee are. Set. Steere tnetecee CR SC sens 5s aNd daa stseseee  seeeees® see's Buckingham, Que; C. Hi. Maclaren, Ottawa. 


1 sq. mi. peeene 
Wholly owned by Maclaren Power & Paper Co. “Year ended Nov, 30. 
J McG. Stewart, chm., Halifax, N.S.; B. J. Waters, pres, & gen. mgr.; J. H. M. Jones and L. 


leaner ert taeda iad taiietetcipesainsantiaadppaniaaaniiasideieoniatnsadietpereeieansinedslaneo=ap 
MERSEY PAPER CO. ......scccsseceesees 1951 3,800,000 128,000 1,000,000 °5,914,387 414,991 108.36 2,723,325 39.25 12.16 ‘ . 1,816,308 3,283,259 ; / 
1950 «cords ecveee 1,200,000  °5,684,394 — 364,111 77.39 3,192,709 153.67 15.41 . , 2,211,249 2,481,284 aerate Re Lav eroOm N.S.; George Killam, Yarmouth, N.S.j,J. C. MacKeen, ax, 


*After depletion. . 70n new stock. tOn old stock. alapesseaniactiiebeninainmsajusiesiliailidainatiasstsinisaiaiteamssctinaiipieiiniasiininniiaaaana 
MINNESOTA & ONTARIO PAPERS ...... 1951 10,000 193,000 1,947,000 15,106,616 $2,571,272 186.24 soe 4.22 ; 2,860,363 15,384,591 J. B. Faegre, pres.; C. T. McMurray, exec. vice-pres.; T. L. Daniels, C. T. Jattray, x W. Sweatt, 
? ; , D. F- Bull, Mi lis; Serge Se ko, Boston; C. S. Garland, Balti , Md.; C. G. Cockshutt, 
1950 sq.mi ...... 2,057,600. 11,976,753 42,522,341 132.28 5,260 weve 4.09 1% 2,849,590 15,108,929 Oe ae ens Waldve, Toronto. Vice-pres's-Robert Facgre, KD. Main Sec. & treas.— 

H. A. Hull. Compt.—E. A. Johnston. 
PACIFIC MILLS$§ COP eee ee eeesecesoseseeee *1952 sees eeeeeece 9,843,332 41,8 ,817,909 eese 4,014,876 4,010,547 200.64 $5.19 le ¢ 2,390,613 8,493,334 P. E, Cooper*, pr pres,; J, A. Young*, Ist vice-pres, & treds.; C. Pim®*, vice-pres. (sales); J. H. 
" B12 | La H ee romney bt Nena WD hadates W. Wien Uubaren 
9,601, ~ new si8 par ack. 3,658,874 4,273,060 212.04 (5.54) . i 2,618,499 7,517,174 tbedinnaa tl. Ee Hallin. aide. (nig.) —R. HR. %o - C pi—G. J. C. Hod “Member 


*1951 eee eeer 
?Paid on old $25 par stock. > exec, comm. 


Controlling interest held by Crown Zellerbach Corp. of United States. ” ale nded April 30. ~ 
67 H. S. Foley, pres.; M, J. Foley, exec. vice-pres.; G. W. oa vice-pres.; A. H. Williamson, 


POWELL RIVERS cocccccccccccccccesccess 1951 600 320,000 S¥etuvee 23,289,843 43,497,126 ovece err $9,180,479 esee $2.19 ewee + 2,962,568 9,407,1 
W. S. Brooks; V ; H. F. G. Letson, Ed d Brooks, Anson ks, Minneapolis, Minn.: R. H. 
1950 stated - 20.296, 167 02,345,556 [9206417 scoa: S420) cece °2.00+-2.50 3,155,290 , 12,473,169 Seintin. re rr oinaar ae @. Saneie, Chicago.” Vice-pres’ ‘1. H. Andrews J. E. Leirsch, J. A. "Kyles. 


tAfter conting. res. of $500,000 in 1961, $1,000,000 in 1950. 7On new " stock. ¢Paid 25c plus 30c on new stock and $2.00 plus 75 on aaa’ Vino-mres, &¢ Tek, Mato. A Coenen, Bead. Compt.—H 
- ST Neeeer rere reer erence ceases eee 
PRICE BROS. & cos deeereeereeseresesee 1951 7,760 455,000 6,835,000 21,427,220 42,642,000 77.73 . 9,975,000 ; 8,568,558 171.37 3.82 x H. J. Symington, chm., newer; A. C. Price, pres., a Que.; o Sane wre: J, D. 
7 Joh _7c. CN + A. Arbuckle; Montreal; So t ao . M. 
950 sq. mi. éupdep 7,335,000 18,398,972 42,400,000 61.20 6,500,000 9,237,564 184.75 4.12 . Qu een i ae nt ae Price. Lenten ae. = ~~ a weoguiall a tor Ci eos Posen 


+Paid 7S per new share, and $4.00 plus $1.60 per old share. lands—R. S. Armitage. Vice-pres, & treas,—P. W. Sims. 


ST. LAWRENCE PAPER MILLS .........—Absorbed by St. Lawrence Corporation Ltd. (which see) early in 1952. 
. MéCutcheon, chm., Toronto; P. M. Yan N. A. Timmins, Jr., vice- 


ST. LAWRENCE CORPS ......+..sseeeee0 21951 8917 365,000 411,491,023 22,027,561 woes 34.28 10,664,719 9,247,477 cove 77.90 . 91.50 1.00 2,526,975 13,352,223 i AK Cameren A. th. Compooll. J. & t, HC. Flood. Hon.G. B. . 

*Consolidated statement, —_tAfter ded educting dividends paid ta’ pref, socks’ (am reson uring 1651) and | minority inte Sais; ant ne cding pref, sf, previously deducted." “Old first pret. only. 8 SE ee Mi ontreal; Robert Fenpell. ‘a A. McDougald, E. 'p, Taylor, Toronto; Weeh Mackey, y, Saint John, 1 N. 3; 
gAfter cost of shs. redeemed of $4,536,039 in 1951, $3,917,812 in 1950. a tae to $30,000,000 early in 1952 ak sebelah haatel & gen. mgr.—s. EB Williams. Vice-pres'’s—E. P. Wine Jw 7.w ‘a Game & 7 ene - 
ucker, 


aincluding depletion. aDeficit, @Also produces sulphite pulp. aAlso produces groundwood pulp. TAiso produces pulp, kraft and other wood products. , ‘ 


— 


Fine and Specialty Paper 


¢ 
EDDY PAPER CO8 ee eeeeeeereoereressecee 1 800 ,000 4,720,502 41,238,121 6.00 i W. Garfield Weston, e-s W. S. Kidd, ; A. Welch, ee & 
be oe aah — pind 3'388,183 41,035,334 . ae a ni} aor ie Coon, R. A, Robertson, C, L “Gundy, H. W. Totti, Toronto; 3. A. Craig, 
tIncreased in May, 1952, by issue of $4,800,000 4%% ist mtge. aT aid Cached ‘cusins C, die ba 1000, . See J. F. Taylor. Sec.-treas.—R. F. Caldwell. 


a a 25,000 1,450,000 1,151,222 - 317,648 . 443 425 9.60-:-0.25 215,073 651, J. Pierre Rolland, ; J. A. Weldon, vice-pres.; Montreal; L. G. Rolland, vice-pres. & mgr.; 
SN. 1525000 1008905 307304. 11.75 21.42 0.15 2207 IASSAIO Sst dackay, sens Le ee OE a edenar toes oe a tae 
Sec.—J e 


7 | . 
HOWARD SMITH PAPERE ..............- 1951 3,900 142.400 ~ 17,300,000" 15,182,010 24.90 072 2. DO. $ 3,445,844 13,479,044 Harold Crabiree, chm,; E Howard Smith, pres.; E. K. Robinson, exec, vice-pres.; G. 

: ’ : DOF 99 - ood, aspé Arbuckle, Howard Murray, J. bare CoL 

1 sq. mi. 000 : 12,166,789 1,581,085 36.59 i : 2.00 #2.00+1.00 3,227,499 8,723,247 RD. Hackaces, W Y. ad, Gocane Posablens W..A. Montreal; c. L. Burton, A A. E, H Fair, Toronto. 


k. :P id $2 25 eeesee ’ ’ 
a ne _ — Sec. and treas.—K. G. Fenda Controller—J. R. Leslie. 

J. J. Herb, chm.; Bellingham, Wash.; E. M. Herb, eR & man. dir., Vancouver, B.C.; ¥ J. Herb, 
vice-pres., Bellingham, Wash.; F. F. Foote, sec.-treas.; J. G. Robson; New Westminster; A.D . Lauder, 


A A B 
WESTMINSTER PAPER eeeeeeeoeeseretee *1952 eee 20,000 * 1,320,000 Na: 1,619,110 306,41 51.10 27 . 0.35 471,741 1a 
ch “ *1951 . sae ecases 640,000 © 1,026,428 sees 33.11 ; 421 ‘ 0.25 296.255 1,066,911 R. L. Clife, C. Bentall, Vancouver. 
ear ended Jan. 31. as . 
$Also mfrs, pulp products and by-products. sIncluding depletion. Also produces ground wood and sulphite plup, aDeficit. 


p Group 3 ) es 
W. Am . to; J. K > W. C, Koerner, vice-pres. & man. dir.; 
D. bridge, chm., Toronto; L. oerner, pres.; . S. D. Tory, Toronto; J. Py. P. Ripley, New 


ALASKA PINE & CELLULOSE cegeseseee 1051 38,000 140,000 yey 12,007 a2 6,71 - 6,384,732 1326.35  +53.02 5.00 39.25 1,355,262 
Formerly B.C, Pulp & Pape ot board ee — giiadca ansighect on eee iam a A S91S444 (358.39) HSBS1) ees, nave tunes i, San ae ee ee 
p t, of board feet, Yinesed jeeroagheaken tattoo pref. "ahs th 0040 coma. ound st Dees 1981, “i aes ae a 
: A * B A B BS Sa Welin, pees ¥. A. Shemeees vice-pres. ; sebeghs A. Gimant. A, 5. Wastes, 5-0, 
BATHURST. POWER & PAPER? eeeteateoce 1951 2,700 °154,000 Sarees - eggaes 4,100,000 3 485 927 28.71 +5.80 3.00+-0.50 . 130 : ; Nene. a. B: z = i tae Moe oe re 'B.; R, G, ~~ London, Vv Ont.; Hon. - < "Burl 
an products. *Before (tAfter) participation; cl. A, eared (maximum avsaenin after Sen a 8 gst Leesan 2,618,239 $6.58 1g 4 +1.00 


BROMPTON PULP & PAPERS sseeseeeees Absorbed by St. Lawrence Corporation Ltd. (which see) early in 1952. 
a N.H.; E. M. Hopkins, M 


BROWN COMPANY®® .....cccccvcccccccas Fe — *320,000 14,400,000 i i $51.79 3.17 . $95.00 nil 324,07 . D’ Emory, G B. Gordon, Montreal; 
“Brown Co, and Brown Corp, {Based cxenlags wveitetic’h oa etemint $a ectonaee 1,708 nS — z z 0 she pata tees we ) + SB doce, New York, NY; Hon. Lis 
b on for bond interest in’ accordance os pean eAlso paid $3 on old 6% pref. . eae peat ack Vern 


DRYDEN PAPER** Sev tee seeeeeeeseesesees *1951 2,268 : 00 seeeees 1,236,758 sree 
*Year ended Sept. 30. Vncrased te Dec, aS nS Pha nisms wht g,, 1815108 Mae a eos — : ies 
FRASER COos.« SCHERER ORE REE O OO Ee 1951 . 5,571 231,000 Sa00 bee « ; 7 Harold Crabtree*, chm., Montreal; 
{Refore 3-for-1 eplit authorized by SLB Apr. 23, tee OGM eeseee . + E'S. Thoronill, A. Ma Irvine’, Mou ans 5 
j : By ne —G. G. Gillies. Treas.—H.\H. Henderson. 
MINAS BASIN PULP & POWER? ....... 1951 398 D. W. Murray, chma.; R. A. Jodrey, pres; J.J. Jodrey, 
1950 ae 1,635,000 as $290,422 i702 i yBianop, sant See. de ase. treas : B ing BW Rae 


tAfter reserve of in ust ’ ‘ 
Spetint aomeaie $400,000 iaez, antenna in 1950. : : | SH Berwick, G. Hawkins, 


' ‘ 
‘Including depletion. *¢Also produces paperboard. 


- 


tere l® aahes teeters ae 
see aeteee ’ 





NATIONAL LUMBER 
COMPANY LIMITED _ 


. / 
515-520 Metropolitan Bidg., Toronto, Ontario 
TELEPHONE EMpire 4-4438 


Members 


CANADIAN HARDWOOD BUREAU 
CANADIAN LUMBERMEN'S ASSOCIATION 
NATIONAL HARDWOOD LUMBER ASSOCIQJION 


te 


_ eee nee at a loss 
ended Dee 31,1951, 

Mill’s production of high a’»ha 
pulp is used for the manufac.ure 


of cellulose acetate textile 
ne re ee ne at Sel 


Pulp Producers 


domestic demand for insulating 

board which slackened off in the 

final quarter. ; 
See newsprint 

main report on Donnacona. 


Beverly P&P 


Beverly Pulp & Paper Mills 
Ltd. was formed earlier this year. 
It replaces Edmonton Pulp & 
Paper Mills Ltd., which had plan- 
ned to build a newsprint and dis- 
solving pulp mil] at Edmonton 
and actually did complete part of 


| the foundation in the fall of 1950. 


Plans are to construct the 
Beverly mill on the same site, R. 
O. Sweezey, who had been presi- 
dent of Edmonton Pulp & Paper, 
reported. He said that revised 
plans call for a 200-ton daily 
capacity mill to produce chemical 


‘No announcement has been 
made in regard to financing 
arrangements or when construc- 


4 tiom might be started. 


pulp mill capacity in perpetuity. 
The tract, north of the mill loca- 
tion, was the first forest manage- 
ment license of its kind to be 
granted by the Government. For- 
est area is ranged along the 
Skeena and Naas watersheds with 
50% of the growth hemlock trees. 

Capitalization outstanding at 
Sept, 2, 1952, consisted of funded 
debt of $17,525,000; $17,450,000 
5% preferred stock; and $10 mil- 
lions common stock. 


Donnacona 


Donnacona Paper Co., in addi- 
tion to its large newsprint and in- 
sulating board operations, pro- 
duces a substantial amount of 
sulphite pulp for sale. Sulphite 
capacity at its Donnacona, Que., 
mill totals 35,000 tons annually. 

Over-all production of Donna- 
cona last year again showed an 
increase, totaling 170,688 tons 
against 155,804 tons ir 1950. De- 
mand remained strong through- 
out 1951, with the exception of 


a 


@ For Pipe Flanges —- Pressure Vessels and Process Equipment 
| The Leader in Safety and Performance 


Flexitallie has been « Symbol of unsurpassed quality for . 


c more than 40 years. 


\ 


TUBE ENGINEERING AND SERVICE 
COMPANY LIMITED | 


WITH A REPUTATION! 


Fraser Cos. 


paperboard operations, Fraser 
Companies Ltd. turns out a sub- 


stantial amount of pulp for sale, | 


both directly and through one of 
its Subsidiaries. 


companies for | 


1951, adjustments). The six 
months’ net is equivalent to earn- 
ings of $8.62 ($11.52) a share on 
the combined Class A and Class 
B shares, and of $1.07 ($1.61) per 
common share. are 
based on the 65,643 (81,403) class 
A shares outstanding at June 30, 
1952 (1951). Number of Class B 
and common shares outstanding 
remained unchanged at 100,000 
and 1,200,000 respectively. Dur- 
ing 1951, 16,080 Class A prefer- 
ence shares were purchased for 
redemption. 

Capitalization outstanding at 


‘Dec. 31, 1951, consisted of $4,060,- 


000 3%% first mortgage bonds 
due 1966 and 1967; 69,163 shares 
of $2.50 Class A preferred stock, 
n.p.v.; 100,000 shares of $1.20 
Class B preferred stock, n.p.v.; 
and 1,200,000 n.p.v. ‘common 
shares. 


Howe Sound 
The unbleached kraft pulp mill 
at Port Mellon, B.C., formerly 
operated by Sorg Pulp Co. 


Besides its large paper and | wholly. owned subsidiary of Sorg 


Paper Co., Middletown, Ohio, was 
purchased early in 1951 by a 
group consisting of Canadian For- 
est Products Ltd. and associated 
interests, and is being operated as 


At the end of 1951, it had capac- | Howe Sound Pulp Co. Some $6 
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PRICE & PIERCE 


LIMITED 


1058 SUN LIFE BUILDING 
| MONTREAL 


WOOD PULP 


ity at Edmundston for producing Millions was to be spent by the 
110 tons of bleached sulphate |2¢W group on complete moderni- 
pulp daily, of which 50% was for | 24tion of the mill. 

|sale. The Atholville, N.B., mill| Canadian Forest Products, Van- 
| of its subsidiary, Restigouche Co.,'couver, owns extensive timber 


‘ean turn out 195-260 tons of | stands both on Vancouver Island | 


bleached sulphite pulp, for use inj and pn the 
Rien hie ida shales d. Company operates log- 


acturing rayon, | 


papermaking, an 
pulp, for man 
Cellophane and plastics, daily. 

Most of the output of the new 
(completed in 1949) 150-ton daily 
capacity unbleached sulphate mill 
at Newcastle, N.B., is shipped to 
Edmundston for bleaching. Some, 
however, is sold in unbleached 
form. 

In 1951, demand’ for pulps con- 
tinued strong. This year, report- 
ing on a drop in net profit for 
the first half-year compared with 
the same 1951 period, the com- 
pany stated that backlog of orders 
on hand at all plants at the be- 
ginning of 1952 had practically 
disappeared. It added that cur- 
tailment of some operations was 
n iry in the latter part of the 

and that prices for “cer- 
tain products” were reduced. 

For main report, see specialty 
paper producers. 


Gaspesia 
Gaspesia Sulphite Co., a wholly 
owned subsidiary of Anglo-New- 


British Columbia 


ging camps, sawmills, a plywood 
plant, shingle mills and British 
Columbia’s only hardboard plant, 


in. addition to the Howe Sound 
| Pulp Co. 


The Port Mellon mill went into 
(Continued on page 58) 


® PRODUCTION 
AT PEAK 


$12 MILLIONS 
ON EXPANSION 


New York London Montreal 
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GACE & WORKS * PALSSSVAXE, QE. 


TRANSMISSION DIVISION 


a ho i: 


WME RID 


v= MECHANICAL POWER 


@) 
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“ 
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© The Anglo-Newfoundiand Development Company limited, which helds 
7,500 square miles of timber limits in Newfeundiend, Canede's mest cast. 
erly Provines, hed @ record ovtput ef newsprint of its giant mills at Grand 
Fells in 1951—epproximetely 233,000, 


@ Production of newsprint on such @ grond scale was made possible by @ 
programme of modernization begun by Anglo-Newfeundiand severe] yeers 
age and due for completion by 1954, at « total cost of around $12,000,000. 
Mere modern and nore efficient machinery end equipment is being instatied 
as port of the Company's programme of increased production for a news 
print-hungry world. 


© Anglo-Newfoundiand stock is arousing considerable interest on the Mente 
real Curb Market. In November, 1950, the authorized éepitelization of 
AND. Co. tid. was increased from 3,000,000 te 6,000,000 shares of $6 
per velve, Additional sheres were issved on December 22nd, 1950, as © 
bones on the basis of twe additional shares for cath shore held. 3,665,416 
shores were thus iseved, bringing the ovtstending shares to 5498415. 
Dividends ore presently paid on @ quarterly basis-of 1S¢ per share. 





o 


e 


Here Are the Wood Pulp Produeers 


(Continued from page 57) 
operation in May, 1951, after 
having been shut down by its 
former owners, Immediate objec- 
tive was a daily production of 175 
tons of kraft pulp, with the ulti- 
mate goal being production of 350 
tons of bleached kraft pulp per 
day. : 

Howe Sound is operated with- 
out a woodroom of any kind, its 
raw material consisting entirely 
of the waste recovered from 
Canadian Forest Products’ Eburne 
Saw Mills Division. 

Irving 

Irving Pulp & Paper Ltd. owns | 
and operates a pulp mill at Fair- 
ville, N.B., at the mouth of the| 
St. John River. Its name was | 
changed from Saint John Sul-| 
phite Ltd. last year. Present 
daily capacity totals 130-140 tons 
of bleached sulphite pulp. A’ 
large expansion program now | 
well under way, however, will 
increase this to 200 tons of sul-| 
phite daily and, in addition, pro- | 
vide capacity for turning out 250 | 
tons of bleached kraft pulp daily. | 


Expenditures on the big pro- 
gram, which involves completely 
rebuilding and enlarging the 
present mill, will total around $18 
millions. The increase in sulphite | 
capacity is expected to be finished | 
by the end of the year. As soon | 
as this phase of the job is com- | 
pleted, work will start on the) 
new kraft capacity, which will 
be installed under the same roof | 
and is expected to be in opera- | 
tion by early 1954. | 

The company’s timber limits | 
comprise an undivided freehold | 
interest owned in timberlands in | 
the northeastern section of | 
Maine, totaling 51,345 acres, plus 
68,715 acres of timberland in 
Carleton and York Counties, N.B. 
Estimates are that these areas 
contain 656,590 cords of spruce 
and balsam, in addition to stands 
of pine, cedar arid hardwood. 

Irving Pulp & Paper also owns 
a 29.6% interest in the outstand- 
ing preferred and common shares 
of Allagash Land Co., which owns 
85,144 .acres of timberland in 
Maine containing an _ estimated 
537,916 cords of pulpwood. Pres- 
ent timber limits, the company 
reports, are sufficient to support 
the expanded operation. 

Financial and ‘operating state- 
ments are not submitted for pub- 
lication. ‘The company stated 
early this summer that, while 
there had been a drop in demand 
for sulphite, operations were stil] 
at capacity. 


DONNACONA 
* | i 


‘groundwood pulp in its mills at 


K.¥Y P Co cutting of about 125,000 cords 
wee -° annually, the remainder of re- 
The KVP Co., a ‘subsidiary of | quirements being bought from 
the Kalamazoo Vegetable Parch-! outside cuttings. 
thent Co., Parchment, Mich., pro-| Chemical “losses were reduced 
duces bleached, semi-bleached| to yery low levels following ef- 
and unbleached sulphate and/ forts to increase chemical recov- 
: ery. Turpentine, formerly recov- 
Espanola, Ont. Paper productiofi| ered only for its heat value, is 
includes wrappings, bag stock,! now ‘sold for. recovery of its 
waxings, coating, hanging, speci- chemical constituents. Study done 
alties. and a small amount of! o5n reducing fibre losses also 
newsprint. gielded “gratifying results.” 
This year a new parchment’ Company owns the Espa~ !a 
processing plant was opened to/| townsite, and houses are’ rented 


‘| produce vegetable parchment for | to employees. Many new houses 


have been constructed recently, 


the company reports, and the 
town in general is being improved 


use ‘by food manufacturers, pro- | 
cessors and householders. A new 
55 ft. by 225 ft. building was 
constructed for this - operation.| py extensive landscaping. A new 
One Pusey Jones parchment ma-| high school, a community centre 
chine. was installed, and space ‘and a curling rink were completed 
provided for a second. last year. 


The new building, which, with | 
its equipment, cost $800,000, was LongLac 
LongLac Pulp & Paper Co. is} 


the major item in capital expen- 
ditures of over $1,935,000 during er 
1951. Kraft production in 1951|a wholly owned subsidiary of 


| was 100,000 tons (90,000 in 1950),| Kimberly-Clark Corp., Neenah, 


groundwood production was 16,;| Wis, It operates a sulphate pulp 
000 tons (11,300), and paper pro-| mill at Terrace Bay, Ont., on the 
duction was 33,000 tons (29,500).|morth shore of Lake Superior. 
Most of company’s sulphate; The plant was constructed in 
pulp production, exceeding 280 | 1947. .and began operations in 
tons Aaily, is exported to the November, 1948. Its construction 
Kalamazoo Vegetable Parchment|W2S the largest undertaking of 
Co. A portion is shipped to vari- | the parent company in 20 years. 
ous consumers in the U. S. and; ‘The mill, on the Aguasabon 
Canada, while some is used by | River, has a daily capacity of 300 
the two paper machines operated tons of bleached sulphate pulp, 
at Espanola, *| which is shipped to the U. S. 
The Espanola property of Abi-| mills of Kimberly-Clark. The 
mill was built at the southern end 


tibi Power & Paper Co. was pur- | 


chased by the parent company in 
1943 for $1 million. It launched 
construction of a bleached sul- 
phate mill in the same year, de- 
veloped ‘additional water power, 
built an electrolytic plant for the 
manufacture of chlorine and caus- 
tic, and carried out other im- 
provements. A converting busi- 
ness was set up to provide Cana- 
dian distribution for company 
properties. 

In 1945 the parent company 
bought alltthe common stock of 
Appleford Paper Products, Ham- 
ilton, Ont. The latter company 
obtains from Espanola a large 
part of the paper it uses to make 
sales books, milk bottle caps, 
bags, pie plates, printed papers 
of different kinds, etc. 

Company holds licenses on 
5,077 square miles of Crown lands 
with another 630 square miles 
held under option. About 180,000 
cords of pulpwood are required 
annually; of this, 12,000 cords are 
used for groundwood pulp manu- 
facture, the balance for sulphate 
pulp. Sustained yield manage- 
ment of timber properties allows 


LIMITED 


of a water system down which 
logs are floated from timber lim- 
its centred at LongLac, some 80 
| miles to the north, where the 
company’s woodlands department 
| offices are located. Prior to con- 


kasing, Ont. Fiscal year ended 
April 30, 1952, was described by 
Cola G. Parker, president of the 
U. S. company, as very successful 
financially as well as from the 
standpoint of operations. Con- 
solidated ‘earnings of the twd 
Canadian subsidiaries amounted 
to $3,616,066 after depreciation 
provision of $2,879,541. 

Current assets of the two com- 
panies at fiscal year’s end were 
‘$15,260,694, current liabilities $5,- 
889,209, and consolidated surplus 
$6,767,682. These figures have 
been converted to U. S. dollars. 

LongLac is building 16 houses 
at Terrace Bay this year for em- 
ployees, making a total of some 
276 houses erected by it. A hos- 
pital built by the company was 
opened last year. 


MacMillan, Bloedel 


ilan & Bloedej] Litd., 
Vancouver, was formed Oct. 1, 
1951, through merger of H. R. 
MacMillan Export Co. and Bloe- 
del Stewart & Welch Ltd., on the 
basis of 57% of stock in the new 
organization to shareholders of 
the former company, and 43% to 
shareholders of the latter. 
Company conducts an export 
lumber business, buying from 
producers in British Columbia, 
Washington and Oregon, and sell- 
ing to importers in various for- 
eign markets. Through its divi- 
sions and subsidiaries, it is ‘one 
of the world’s largest manufac- 
turers of timber products. a 
pany controls a fully integrated 
lumber operation from standing 
timber to the marketing of a 
wide range of finished products. 
It is Canada’s largest producer of 
plywood. 


struction of the mill, logs were| Properties include plywood 
carried by water to Green Bay,| mills at Port Alberni and Van- 
Wis., where they were distributed | couver; sawmills and logging op- 
to various Kimberly-Clark mills. | erations at Port Alberni, Vancou- 
The mill now converts pulp logs| ver, Chemainus, Deerholme, Jer- 
to sulphate pulp which is shipped | vis Inlet and other B. C. points; 
in the same way. sulphate pulp mill near Nanaimo; 
- Power is supplied by the On-| and the Canadian Transport Co., 
tario Hydro-Electric Power Com-| @ shipping subsidiary. 
mission’s 55,000 hp. generator on; Parent company handles for- 
the Aguasabon River, three miles | eign merdchandising, while two 
west of the townsite, on the shore | subsidiaries, H. R. MacMillan Ex- 
of Lake Superior. | port Co. (U.S.A.) and MacMillan 
Raw materials are obtained! & Bloedel Sales Ltd. handle 


from timberlands formerly under | sales in the U. S. and Canada 


lease to Pulpwood Supply Co. 
and from enlarged timber con- 
cessions, all of which are now un- 
der lease to LongLac and are ex- 
pected to be a continuing gource 
of supply. ; 
Annual reports of the parent 
company consolidate the activi- 
ties of LongLac and Kimberly- 
Clark Corp. of Canada, Kapus- 


PAPER COMPANY 


Sulphite Pulp Mills, Newsprint, 


Dounacona Board and other Pulpuood. Products 


96,000 Pulp 


60,000 Tons Sulphite Pul 
100,000,000 Sq Ft. Insulating and Building Board 
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respectively. 

Consolidated statement of earn- 
ings for the two companies. in 
the period 1946-50 inclusive shows 
MacMillan Company’s net sales 
and income of $337,299,000 and 
net income of $33,036,000 after 
taxes, for the five-year period; 
equivalent figures for the Bloedel 
Company were $489,472,000 and 
$16,837,000. 

Consolidated net profit in the 
year ended Sept. 30, 11951, was 
| $15,611,138, 2.1 times the previous 
year’s net of $7,412,381. Earnings 
per Class A share, and dividends 
paid, were $81.99 and 50c ($9.99 
and 50c the previous year). On 
Class B stock, earnings and divi- 
dends were $5.46 and 80c ($3.11 
and 60c), and on combined A & 
-B, earnings were $5.20 ($2.47). 

Gross capital expenditures in 
year ended Sept. 30, 1951, were 
$11,128,035. For the current year, 
$7,260,190 was set aside for addi- 
tional pulp mill construction, and 
production at this mill is expect- 
ed to begin in August, 1953. 

Capitalization outstanding at 
March 1, 1952, consisted of $3,- 
049,000 2%%-3% serial first 
mortgage bonds, 1952-59 (after 
deducting $300,000 maturing in 
1952); $2,500,000 4% first mort- 
gage bonds due Sept. 1, 1965; 
168,114 n.p.v. non-callable con- 
vertible cumulative Class A 
shares; and 5,117,424 n.p.v. Class 
B shares. 


Marathon 


Marathon Paper Mills of Can- 
ada operates a high-grade bleach- 
ed sulphate pulp mill at Mara- 
thon, Ont., producing 330 tons per 
day. Controlling interest in the 
company is held by Marathon 
Corp., Rothschild, Wis. 


Company has cutting rights on/| 
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Impression of “Dry End” of one of Provincial’s fine paber making machines — by Ross Mendes 


IMPRESSION 


IMPRESSION ; ,.¢ strange, lonesome; weird or wonderful. The artist's 

thought expressed in form and colour, through modern printing and fing” 
paper, brings a fresh vision to thousands of eyes. Your message © . 
thoughtfully written and graphically illustrated is only as effective as 

its final impression. This depends, to a large extent, upon the paper you choosej_ 


MULTIPOLD ENAMEL for instance, is a fine, coated paper designed te . 
meet today’s exacting letterpress requirements, whenever folding is 9 
factor. The selection of the right paper from the many splendid 
Provincial Papers is an important step toward a compelling, 
persuasive ; 5. lasting impression, . 


Ne. 3 in @ series illustrating steps in the manvfacture of paper ® 


Rose Mendes; young Toronto artist 
used this photograph of one of Provin- 
cial’s fine paper making machines 
to create his impression . . 
restricted az to technical accuracy, 
He dramatically isolates; gives 
clarity to his subject. Born in 1927, 
Mr. Mendes has been painting 
since 1948, is one of Canada’s 
promising younger painters. 


® Provincial Paper Limited 


TORONTO e@ MONTREAL © WIinniPEe 
DBR ot: Wile Roches + Tharehd « Georgetown + Port Arther 
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Prumermorert It works for you 24 hous « be 
day.— every day. It’s the most efficient, 

_ It lights, cooks, heats, freezes, washes, cleans, 

It helps industry make just about everything 
‘you use or enjoy. : 
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for its own)form. Export sales account for 


Here’s Report on Wood Pulp Producers 


page 58) 


( 
additions to the evaporator, the|crease in cost of replacing plant | use and for the 


company reports. 

Wood supply is obtained from 
company’s Pic River and Algoma 
To ce an area of 
approximately 2,700 square miles, 

Since 1945, company has com- 
pleted a townsite at Marathon 
with a population of some 2,000. 
Communication with the town is 
by reil, water and air. Construc- 
tion of a highway between Mara- 
thon and Terrace Bay, to provide 
access to the lakehead, was start- 
ed in 1950, and a passable roa@- 
way may be available to traffic 
by the end of this year. 

Total investment in the Mara- 
thon project was reported at ‘$33 
millions, There is no public. in- 
vestment in the company, Mara- 
thon Corp. holding the entire 
capital stock. 

Net earnings for the fiscal year 
ended Oct. 31, 1951, were $8,801,- 
001, or $6.59 a share, up 34.65% 
from the previous year’s net of 
$6,536,036 or $4.84 a share. Net 
sales of $91,552,950 were 48.75% 
higher than the preceding year’s 
total of $68,269,814. 


Minas Basin 
Minas Basin Pulp & Power Co. 


Because of the continued in- 


and equipment, the company is 
investing its surplus and depre- 
ciation funds in common stocks 
of Canadian corporations. Policy 
has been to purchase these securi- 
ties to hold rather than sell, with 
sales only to be made when 
money is needed for corporate 
purposes. A capital profit~ of 
$50,598 resulted from sales of 
securities in 1950. 


North West Pulp 


| North West Pulp & Power Co., 
‘incorporated in 1951, is laying 
plans for construction of a 200- 
ton daily capacity pulp mill at 
Yates, Alta. 123 miles west of 
Edmonton, Its plans, both for 
financing and as to the type of 
pulp to be produced, are cur- 
'rently said nearing completion. 

It is expected that the cost of 
building the mill plus any power 
facilities that may be required 
and providing working capital 
may be in the neighborhood of 
$30 millions. 

An agreement has been com- 
| pleted with the Alberta Govern- 
ment under which the province 
agrees to.reserve an area of pulp- 
wood timber comprising abott 


newsprint 
Comeau mill; about 99% of total shipments. 
The Baie Comeau plant of Que-| Destroyed by fire in 1946, the 
bec North Shore Co. produces 500 | mill was enlarged and production 
tons of newsprint daily and increased by about 20% when re- 
pulp’sales plant has a capacity of | built in 1948. In addition, it was 
120 tons per day. completely electrified with each 
For main report see page 60. | machine motor driven individu- 


ally and more modern pulp ma- 
Quebec P. & P. 


chines installed. 
Sales in 1951 were up 25% | 
Quebec Pulp & Paper Corp.|from 1950 but have dropped | 
discontinued pulp production in| somewhat this year. Prices are | 
1930 and was ‘placed in bank- | considerably lower and, with the | 
in 1952, following a peti-| change in the U. S. exchange 
rate, the difference totals $35 per | 

| ton. 

At the same time, labor costs 
are no lower and there have been 
no appreciable drops in material | 
costs. 


s es ig George mill 
4 . ates back to 1902 when it was 
ember, 1949, it was authorized | established by New York inter-| 
that preferred shareholders would | ests. In 1932, control was ac-| 
receive $23 per share on delivery | quired by Edouard Lacroix, St.| 
of certificates, Georges de Beauce, Que. and! 
The bankrupt estate of the cor- ;} Senator Page, of Maine. Exten-| 
poration ig still to be wound up. | sive repairs were made, particu- 
Various matters that must be set- | larly to the dam, and additional 
tled with the Trustee and the Pro- | equipment installed. In 1947, An-| 
vincial Government before final | toine Lacroix of Saint John se- 
closing of the estate are still pend- | cured Senator Page’s interest. 


pending. 
St. Lawrence Corp. 


Restigouche 
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OVER 1,000,000 TONS 


of Sulphite, Kraft and Groundwood pulp per year are produced in Canada alone 
at a good profit on the efficient, well-proven (P. M. L.—Kamyr) Wet Machines. 


For Best Quality & Low Cost Production 


Please Note—Patented:— 

BLEACHING EQUIPMENT 
SPIRAL HEAT EXCHANGERS 
KNOTTERS, SCREENS 


P. M. L. — KAMYR WET MACHINE 
S. F. FLAKT DRYER FOR HIGHEST EFFICIENCY 
AND BEST DRIED QUALITY PRODUCT 


Waplan Barking Drums and Bark Presses well proven for operation and highest economy 
supplied by us for best quality and lowest cost of production to meet world competition. 


For Modern, Economical Machinery and methods please enquire, order from 


PAPER MACHINERY LIMITED 
PAPER MILL EQUIPMENT LIMITED 
HYDRO TURBINE COMPANY LTD. 


HEAD OFFICE: 320 Dominion Square Bidg., Montreal, Que., Canada 
G. L. M. HELLSTROM, President and Managing Director 


manufactures groundwood pulp /2000 square miles for the com- 
and paper board and lumber, Cap- pany’s requirements. of a mini- 
acity of its Hantsport, N.S. mill|mum of 75,000 cords annually. 
is 85 tons bleached, 15 tons un-/| The timber lease runs for 21 years 
bleached, air-dry tons of ground-| and includes the right to renew 


wood pulp daily. The paper board 
mill has a 24-hour capacity of 
50 tons. Most of the groundwood 
pulp is sold to Scott 'Paper Co. in 
the United States. Installation of 
a bleaching plant was completed 
last June, 

The company has about 255,000 
acres of timber limits and oper- 
ates two power plants on the St. 
Croix River with a combined cap- 
ecity of 7,100 hp. Additional 
power required is bought from 
Nova Scotia Light & Power Co. 

Its wholly owned subsidiaries 
include Mines Shipping Co. 
Mapleleaf Lumber Co., Minas 
Stevedoring Co., Annapolis Basin 
Pulp & Power Co. and Portneuf 
Investments Ltd. Controlled are 
B Asphalt Papers Ltd., Cana- 
dian Fibre Co, and Minas 
Transport Ltd. Associated com- 
panies include Standard Wood- 
workers Ltd., Parrsboro Lumber 
Co., Dartmouth Lumber Co. and 
Annapolis Valley Canners Ltd. 

Shipments of groundwood pulp 
in 1951 totaled 27,600 tons, up 
4,917 tons: from 1950. Lumber 
shipments at 22,373,000 ft. were 


the lease for a further period, 

The agreement provides that 
plant and equipment are to be 
in operation by May 1, 1954, and 
that the plant shall be extended 
to manufacture chemical or semi- 
chemical pulp or both and paper. 
Expansion for this purpose is to 
start by May 1, 1959, and shall 
be completed and the equipment 
installed by May 1, 1961. 

North West Pulp & Paper Co; 
has 100,000 common shares issued, 
all of which are owned by New 
Pacific Coal & Oils Ltd. Frank 
E. Ru president of New Paci- 
fic, is president of North 


Ontario Paper Co., Thorold, 
Ont., and its wholly owned sub- 
sidiary, Quebec North Shore 
Paper Co. at Baie Comieau, Que., 
are owned by the Chicago Tri- 
bune and the New York Daily 
News. 

The Thorold pdper mill 
duces 585 tons of 
and the pulp sales plant has a 


aH 


Production of surplus‘ pulp for 
Restigouche Co, ® wholly-/ sale comprises an important part | 
owned subsidiary of Fraser Com-| of the operations of St. Lawrence 
panies Ltd., manufactures bleach-| Corp, large producer of news- 
ed sulphite pulp, for use in paper-| print and kraft papers and con- 
making, and dissolving pulp, for|tainer boards. At the beginning 
manufacturing rayon yarn and/ of this year, annual surplus pulp 
staple fibre, Cellophane and plas- | capacity amounted to 81,000 tons 
tics. Its mill at Atholville, N.B.,| or 15.2% of the company’s total 
has a daily caPacity of 195 to 260| saleable capacity. The $22.2 mil- 
tons, depending on quality and/jions expansion program which 
grade. St. Lawrence Corp. has under 
Operating results of Restigouche 
Co. are consolidated with those 
of the parent company. During 
1951, it was stated in the latter’s 
annual all pulp, paper 
and paper products manu- 
factured by Fraser 
and its subsidiaries were in strong 
demand. This year there has been 
a general decline in the demand 
for pulp and paper products and 
the company reported in July 
that the backlog of orders on 
hand at ts at the first of 
the year had. practically’ disap- 
peared. 4 


Consolidated “net profit of 
Fraser Companies for the six 
months ended June 30, 1952, 
amounted..to $2,478,626, down 
from $3,067,844 in the same pe- 
riod of 1951. — 


Howard Smith 
Smith Pape 
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way, however, will mean conver- 
sion of a larger proportion of pulp 
output into finished products. By 
1954, therefore, surplus pulp ca- 
pacity is expected to total only 
48,000 tons annually or 7.4% of 
the larger saleable capacity. 
The Dolbeau, Que., newsprint 
mill can presently produce 30,000 
tons of surplus unbleached sul- 


1. 
=" 


| phite pulp annually for sale; the | Nipigon, Ont., mill, 18,000 tons 
| East Angus, Que., kraft container | of groundwood pulp. At both East 
| board 4nd paper mill, 5,000 tons| Angus and Red Rock, the com- 
| of surplus groundwoed pulp and| pany will be able to convert all 
10,000 tons of surplus unbleached | pulp into finished products on 
| sulphate pulp; the Red Rock, Ont.,| completion of the program. 

kraft container board mill, 9,000; In 1951, total output of all 
tons of surplus groundwood pulp| products amounted to 521,000 
and 9,000 tons of surplus un-| tons, up about 40,000 tons from 
bleached sulphate pulp; and the | 1950. Consolidated net profit reg- 
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Canada's forests are one of her most valuable 
assets. Last year the pulp and paper industry 
alone accounted for well over $1,000,000,000 
of Canada's national wealth — amounting to 
over $350 for every family in the Dominion. 
This is more than double the 1946 operation. 


- Dofaseo, one of Canada’s largest producers of 
steel castings (all of which are made from 
“double-refined” steel) has played a part in 
this amazing expansion by producing various 
types of steel castings for the manufacturers of 
this industry's specialized equipment. 

naa 


Dofasco maintains a staff of steel special- 


ists to assist buyers of steel 


castings to 


obtain the right steel for the right job. 


They are at your service. 


DOMINION FOUNDRIES & STEEL LIMITED 


HAMILTON, CANADA 


WITH CANADA 


istered a new high and it was 
stated that a reduction in profits 
from newsprint as a result of 
increased costs was largely offset 
by increased revenues from the 
sale of surplus pulp products. 
Earlier this year, however, Presi- 
dent P. M. Fox stated that de- 
mand for pulp had shown a seri- 
ous drop. 


te 





Report on the. N ewsprint Companies 


(Continued from page 55) 
by Maclaren-Quebec Power Co., 
another wholly owned subsidiary, 
of Maclaren Power & Paper Co. 
Last May, it started construction 
of a new storage reservoir which 
will provide a more constant flow 
of water for generating power at 
the High Falls and Masson gen- 
erating stations, This will contain 
332,000 acre feet of water and 
wili be completed in time to im- 
pound the spring run-off.’ 


Mersey 


Mersey. Paper Co. owns and 
Operates a newsprint mill at 
Brooklyn on Liverpool Harbor ‘in 
Nova Scotia. Capacity is 128,000 
tons of newsprint annually and 
the mill is equipped with the nec- 
essary groundwood and sulphite 
equipment for the newsprint 
making operation. Location of the 
plant on ice-free tide water per- 
mits both deep-water and rail 
shipments throughout the.year. 


Combined capacity of its two 
high-spéed paper machines is 
about 415 tons daily. Power is 
supplied from the Nova Scotia | 
Power Commission’s hydro-elec- 
tric system on the Mersey River. 


The company’s 900 square miles 
of freehold timber lands are esti- 
mated to contain about. 2.4 mil- 
lion cords of pulpwood. The com- 
pany purchases a considerable 
amount of wood from farmers and 
jobbers. These sources, plus fur- 
ther pulpwood obtainable under a 
contract with the Nova Scotia 
Government, provide, at reason- 
able cost, an adequate supply of 
wood for indefinite operation. 


Through subsidiaries, Mersey 
Paper owns three steamships to 
earry its paper and pulpwood. 
One of these, the T.S.S. “Mark- 
land,” is to be replaced by a 
special newsprint carrier of in- 
creased capacity, which is to be 
ready for delivery early next 
year. 

Newsprint production in 1951 
totaled 124,117 tons, a new record 
and up 5,283 tons frém ‘1950. 
Demand for .newsprint. remained. : 


The pulp and paper industry in Canada shoulders the 24 101 


bility of 


nr ean he evn Sig nd 


in their field. ” 


jfirm and sales Raye Race with 


production. 

The trend of cuca costs 
continued steeply. upwards, but 
earnings before taxes were higher 
than in 1950. Increased provision 
for income taxes, however, re- 
sulted in a consdlidated net profit 
of $2,723, 325, against. $3,192, 709 
the previous year.- 

Net capital expenditures totaled | 
$1,166,125, including $470,000 of 
payments on the new ‘ship, and 
over $525,000 on additions and 
replacements: to’ mili, machinery 
and equipment. 

‘During: the year,: the company 
capitalized part of its undistribut- 
ed income under section 95A of 
the income tax act. Following 


this, 9,902 4%% cumulative re-' 
deemable preference shares, $100 
par, were distributed among the 
common shareholders on the basis 
of $5 par value of preference 
stock for each common share held. 


At a general meeting of com- 


mon shareholders held June 16, 
the preferred share dividend rate 


was changed from 4%2% to 5%. | 


70,000 tons are produced in the 
United States and 193,000 tons in 
Canada. The company also has 
an annual capacity in excess of 
400 million sq. ft. of structural 
insulation board, “Insulite.” In 
addition, about 460,000 squares of 
insulating siding board processed 
from Insulite building board are 
manufactured by others for ac- 


‘count of the company for resale 


| to the trade. 
- Plants are as follows: 

‘International Falls, Minn., 
which . produces groundwood 
printing and converting papers, 
bleached kraft afid sulphite con- 
verting papers, bleached book 
and writing papers and bleached 
sulphite pulp in greater quan- 
tities. than required for its own 
production. It also produces 
Insulite. 

Fort Frances, Ont., which pro- 
duced newsprint in both rolls and 
sheets and groundwood printing 
and converting papers. Facilities 
also include a power generating 
plant. 

Kenora Mill which produces 


| Redemption price was changed to | Newsprint in rolls only and un- 
par and dccrued, and ‘unpaid | bleached sulphite pulp in greater | were continuing but deliveries of | 


dividends from 103 and accrued | quantities than required for its| materials and supplies were slow 


and unpaid dividends. In addition, | 
the amount payable on winding | 
up or dissolution was changed to}. 


par from 103. This was ratified | 
at.a meeting on July 2. 


i & Ont. 


Minnesota & Ontario Paper Co. 
produces and markets newprint 
arid specialty papers, kraft, insul- 
ating and building material and 
other timber products in the Unit- 
'ed States and Canada. It also en- 
gages in a number of related 
activities, including the genera- 
tion of steam and hydro-electric 
power for lighting purposes and 
for use in its plant. In addition 
its national pole and treating divi- 
sion operates plant facilities in 
Minneapolis, Minn., and Hillyard, 
Wash. 

Plants of the company and its | in 
producing subsidiaries»have an 
annual capacity of approximately 
263,000 tons-of paper:of which 


'own production. 

Other activities: 

(1) Supplying but not distribut- 
ing water for the city of Interna- 
tional Falls. 

(2) Ontario-Minnesota Pulp & 
Paper Co. supplies electricity to 
the distributing systems of 
Kenora and Fort Frances, 

(3) International Bridge & Ter- 
minal Co. operates a toll bridge 
between International Falls, 
Minn., and Fort Frances, Ont. 

(4) ‘Minnesota, Dakota & West- 
ern Railway Co. acts as a com- 
mon carrier railroad serving In- | 
ternational Falls, 

(5) Rainy River Improvement 
Co, distributes electric power in 
International Falls. 

(6) Border Publishing Co. pub- 
lishes a daily newspaper at Inter- 
— Falls and does job print- 


mau paper production continues 


on a six-day week schedule, and 
insulation board production on a 


seven-day week schedule, Presi- 
dent J. B. Faegre stated in July. 

Consolidated net sales in 1951 
amounted to $48,403,589 ($51,323,- 
786 in 1950). Consolidated net 
profit of $5,432,438 was 3.26% 
higher than previous year’s net 
of $5,260,462. Earnings were $4.22 
per common share ($4.09 in 1950) 
and dividends paid $2.00 ($1.875) 
in U. S. funds. 

Both sales and production 
reached an all-time high in 1951. 
Paper and pulp production totaled 
285,222 tons ¢ompared with 275,- 
451 tons in 1950. 

Sales volume for first six 
months of 1952 was $30,413,213, 
3.8% higher than $29,296,428 in 
the corresponding period last 
year. Earnings per share were 
$1.98 ($2.08 in the first half of 
1951). Newsprint production was 
| 95,752 (97,921) tons. Demand for 
| newsprint is in close balance with 
supply, Mr. Faegre stated in July, 
and demand for other papers is 
erratic, influenced by excessive 
customer inventories. 


The installation of planned ad- | 


| ditions and replacements to plant | 


lat last report. During 1951 two | 
broke beaters and a new wood | 
preparing building were complet- 
ed at the Fort Frances, Ont., 
plant of company’s wholly owned 
subsidiary, Ontario - Minnesota 


| 


Pulp & Paper Co. At the Kenora, | 
Ont. mill a new barking drum | 


was installed and pockets of six 
magazine grinders were widened 
to obtain additional ground- 
wood pulp. 

Major projects scheduled for 
completion 1952-54 included the 
modernization of two paper ma- 
chines, installation of modern 
groundwood pulp. producing fa- 
cilities, replacement of water 
wheels, and hydro improvements, 
all at company’s Fort Frances 
mill, 

It was announced in July that 
Ontario-Minnesota Pulp & Paper 
would begin logging this winter 
for the first time from the timber- 
lands north of Upper Manitou 
Lake, some 70 miles north and 
east of Fort Frances, Ont. Con- 
cession is to be divided into 14 
camp operating areas. 

In November, 1951, the term 
agreement with Winnipeg Electric 
Co., made in 1937, was extended 
to April 1, 1958. The agreement 
provides for the delivery of 12,- 
000 hp of primary power to the 
Kenora plant. 

Capitalization outstanding at 
June 30, 1952, consisted of $6,- 
000,000 4% sinking fund deben- 
tures, 1955-66, and FS nt com- 
mon shares, par $5, epcluding 
shares held in treasury. 


N. B. International 


New Brunswick International 
Paper Co., a subsidiary of Cana- 
dian International Paper Co., op- 
erates a newsprint mill at Dal- 
housie, N.B., on the Baie de 
Chaleurs. Daily capacity of its 
four paper machines totals about 
760 tons (234,840 tons annually on 
a.309-day basis). A wrapper ma- 
chine has a daily capacity of 
about 28 tons. 

The mill is fully equipped to 
produce all its own regular pulp 
requirements. Steam and electric 
power are purchased from Gati- 


* -|neau Power Co,, the purchased 


ik 


Bin ae te as 
pores = 


power sometimes Gee supple- | 


mented by using purchased steam 
to generate electricity in the com- 
pany’s own turbine. 


Timber limits cover some 1,- 
530,000 acres. 

Financial and operating state- 
ments» are consolidated, along 
with those of Canadian Interna- 
tional, in the statements of In- 
ternational Paper Co, Last year 
the two Canadian companies 
turned out 801,256 tons of news- 
print, against 774,484 in 1950, and 
raised the newsprint productive 


capacity by a total of 35,000 tons’ 


annually, 


Ontario Paper 
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SEVERE CORROSIVE CONDITIONS 


TRI-CLOVER 


‘‘engineered”’ 
flow lines of 
stainless steels 


Now, in one concise catalogue, 
you find all the information 
you need for planning, costing 
and ordering complete materi- 
als for your flow lines from 2” 
to 36”. The Tri-Clover cata- 
logue includes butt welding, 
conical and recessed and fit- 
tings, valves, pumps and stain- 
less steel tubing. Please write 
for your copy if you have to 


meet corrosion resistance speci- 


fications in your flow lines. 


HASCO 


famous valves 


- of stainless steels 
for high corrosion resistance 


both now in Canada from 


We have been appointed 
Canadian Distributors of the 
well known Hasco line of 
valves, fittings and similar 
equipment for extreme cor- 
rosive conditions in paper 
mills, chemical plants and 
other process industries. Ask 
for further information, 
catalogue and prices, 


DAIRY-BREWERY EQUIPMENT 


37 Hanna Ave. 


plant has been built at Thorold to , illin annually. 

Company’s intention, said Presi- 
operation before the end of 1952.| dent & General Manager Arthur 
The $1 million plant will produce | A. Schmon, is to produce vanillin, 
approximately 400,000 lb. of van-j} now in short supply, in sufficient 


produce vanillin and will be in 


een atin 


The unique chemical a 


Toronto 


Division of O’Donnell-Mackie Limited 


quantities to permit its wide- 


spread uSe as an industrial chemi- 


cal, instead of its present limited 
application as a flavoring agent 
in the baking, ice cream, confec- 


physical properties of “Nationa 


EMpire 6-7914 


tionery, tobacco and perfume in- 
dustries. A vigorous research 
program to promote ful] utiliza- 
tion of vanillin and the new pro- 
(Continued on page 62) 


and ‘‘Karbate’’ Carbon and Graphite products make pos- 
sible substantial economies in the construction, operation 
and maintenance of pulp and paper mills. Listed below 
are some of the chemical, mechanical and electrical ap- 
_ plications of these versatile materials in the paper industry. 


“National’’ Carbon Linings for sulphate digesters. 
* “Acheson” Graphite Anodes for caustic-chloride elec- 


trolytic cells, 


“‘Karbate” Impervious Graphite Heat Exchangers. 
‘National’? Carbon Supporting Columns and Grids for 
scrubbing and absorption towers. 
“Karbate” Impervious Graphite Towers and Auxiliary 
Equipmen 


t. 


**Karbate’’ Impervious Graphite Centrifugal Pumps. 
“National’’ Carbon Ground Anodes for the cathodic pro-: 
tection of pipelines, pulp and paper equipment and water) 


Dever roll: steam. ceale and thrust collars. for paper. 





|B.C.’s Forest 


ement License Plan 


And How It Works for New Newsprint Mill 


By R. J. FILBERG 
Vice-president, Elk Falls Co. Ltd. 
Duncan Bay Forest Manage- 


How does British Columbia’s Forest Management License 
work? What are West Coast mills doing or salvage opera- 


ment License is located on Van- tions? Here is a statement on these problems by R. J. (Bob) 


couver Island and islands in 
Johnstone Straits. No virgin tim- 
ber, only logged off lands are in- 
volved in this Management 
License. 


The Management License area 
comprises approximately 370,628 
acres, 237,475 owned by the 
Crown and 133,475 owned by Ca- 
nadian Western Lumber Co. The 
Crown granted the company 
right to grow trees on this area. 
The company is to pay all costs 
and assume all risks and expenses 
in connection with Keeping the 
area continually growing trees, 
and is to pay the Crown 16% of 


moved from.the area. 
from 


timber per annum in 
on @ sustained yield bas 


be processed there. 


No reproduction can be cut 
License until 
1974. Thereafter the area will|to Duncan Bay not included in 
produce 15 million cubic feet of | this Management License. As tree 


perpetuity 
Is. 


The company was obliged to 
build a newsprint or pulp. plant 
of 100,000 tons per year capacity 
at Duncan Bay and all pulpwood 


FINNISH PAPER & WALLBOARD 


from Management License must 


Filberg, vice-president of Elk Falls Co., which next week will 
officially open its new newsprint mill at Duncan Bay. Mr. 
Filberg, in 1943, interested the B. C. Forest Service in the 


“Ladysmith Experiment” described in this article. 


the value of all reproduction re- 


start a large scale forest industry 

on a sustained yield basis. 
Canadian Western Lumber Co. 

owns other timber lands tributary 


farms, these areas wil] contribute 
to the expansion of the Duncan 
Bay plant. 

Duncan Bay is strategically 
located for a large supply of tree 
farm wood from farmers and 
small independent operators who 
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anoTHer Appl Jind First! 


THE MANUFACTURE IN CANADA OF 


ITV aa 


can deliver cordwood direct to! 


the plant in trucks as they would 


PAPER 


VARNISHED 
CAMBRIC 


RUBBER 


Until 1974 when wood from 
Management License becomes 
available the Duncan Bay Plant 
will operate on material from 
Canadian Western Lumber Co. 
operations, such material to con- 
sist of small wood, cull logs, saw- 
mill waste, etc., hitherto con- 
sidered waste. 

The purpose set out in the 
creation of Duncan Bay Manage- 
ment License wa’ to sustain em- 
ployment in éstablished communi- 
ties dependent on forest indus- 
tries, prove that greater utiliza- 
tion of wood from our forests is 
possible and practicable, make 
growing of trees economically 
sound and good business, and 


...A TURNING POINT IN CABLE ENGINEERING! PLASTICS 


signed to operate and expand by 
use of small trees. 

The Duncan Bay project paints 
the picture of the future. As 
virgin stands of timber are de- 
pleted reproduction will take its 
place. No place on earth does good 
quality timber grow faster than 
in British Columbia’s Coast area. 
Soil. and climate conditions are 
about perfect for growing timber. 
Our greatest wealth lies not in 
virgin forests but in the ‘tree- 
growing capabilities of our soil 
and climate. With greater utiliza- 
tion, reforestation, protection 
from fires, increasing values and 
greater markets our timber in- 
dustries will expand and grow, 
providing more employment and 
greater revenue to the State. The 
old bogy of “what will happen 
when our timber is gone” is dis- 
appearing. If we increase utiliza- 
tion rapidly and as economically 
as possible, keep our forest lands 
growing trees at full cgpacity and 
prevent destruction of old and 
growing forests by fire, nothing 
can stop expansion of the timber 
industry. 

Salvage Operations 
ss 3 5 ‘ —— | Until comparatively recently 
—— “One Contract for a Complete Mechanical Proje yee our timber was considered to be 


i. oie practically inexhaustible. From 
665 PARKDALE NORTH, HAMILTON, ONT. TRPRONE'6-7265, the Atlantic to the Pacific, vast . 
areas of fine timber were de- 
liberately burned to make settle- 
ment and farms. Farther west 
there was always more timber. 
Fires, sawmills, and settlements left on the ground after logging, 
depleted the great forests of the for making pulp and paper. In 
Atlantic Seaboard, the middle ‘1943 Comox Logging & Railway 
west, the inland empire, but far- Co. interested another company 
ther west there was always plenty and the Provincial Government 
more timber. When transportation | is making the experiment. The 
facilities permitted exploitation; Comox Company produced the 
jot Pacific Coast timber any | small trees, the other company 
thoughts there may have been | processed them into pulp, and the 
regarding a shortage of timber 
“At. the turn of the century 
liquidation of Pacific Coast timber 
just getting started. Prices 

r forest products were low but 
‘timber was very cheap and the 
Quality excellent. The best trees 
could be liquidated profitably. 
Poorer trees and less valuable 
species of timber were not worth 
considering. 

From 1900 to 1940 most of the, © 
Pacific Coast forests which had | , 
been considered inexhaustible | 
were depleted by fire and logging. | 
Where were no more great virgin 
— farther west. In the early 
1940's 


FInnisH Paper Mills’ Association, Enso- 
Gutzeit and the Tervakoski Mill are desirous ° 
of contacting. Canadian firms interested in 
high-grade: 
@ AIRMAIL PAPER 
@ CARBON TISSUE 


© CIGARETTE PAPER 
© GREASE-PROOF 


Please contact: 
FENNIA /’mited 
1410 STANLEY S$T., MONTREAL, P.Q. 


HA. 3050 


SHEAFER-TOWNSEND LIMITED 


(FORMERLY PROVO CONSTRUCTION COMPANY LIMITED) 


GENERAL MECHANICAL CONTRACTORS 


POWER HOUSES — CHEMICAL — PULP AND PAPER —'GLASS = 
FOOD PRODUCTS — AIRCRAFT — STEEL —4 OR 4 


hay or potatoes. The plant is =| 
hs 


‘ 


%& Give 20% to 70% weight reduction—greatty 
facilitating handling, ond permitting fewer ond 
lighter supports for above-ground installation. 


% Have much greater tensile strength ond creep 
resistance. 


@ PARCHMENT 
@ HARD BOARD 
@ SOFT BOARD. 
@ ETc. 


% Possess excellent fatigue endurance ond resis- 
tance fo vibration. 


%& Enable armour to be dispensed with in many 
installations. 


% Accept bends of equal severity to those apphed 
to lead. : 


%& Are jointed and terminated by methods identical 
with those used for lead sheathed cables. 


(NADA WiRE-..(ABLE (OMPANY 


ME EF ce 


FACTORIES: TORONTO, MONTREAL, VANCOUVER 
SALES OFFICES FROM COAST TO COAST 


Provincial Government’s Forest, derived from the experiment. It} commercial and profitable basis 
| was, found that. new. types .of| with.Comox Logging and Railway 


Branch kept data on the entire | 
operation. This operation, known | equipment, methods of logging, | Company. New methods, different 
as the Ladysmith Experiment, | booming, transportation; etc.) equipment, increased values and 


was the first operation of any| would have to be devised if re- a lot of grief has paid off. Wood 
consequence in this recovery and| covery of smalltrees left after| which a few years ago was left 
utilization field, For want of a| logging was-to be profitable. in the woods as valueless will for 
better name the material re-| Following the Ladysmith Ex-|many years provide pulpwood 
covered was termed salvage wood. | periment, Comox Logging & Rail-| requirements for the new paper 

The Ladysmith Experiment was {| way Co. continued te experiment. | plant at Duncan Bay and provide 
not profitable financially but | For the past Several years salvage | employment for hundreds of per- 
much valuable information was} logging has been on a substantial, sons. 


of Canadian Western Lumber Co., 
decided to try an experiment of 
recovering small hemlock trees 


YP ulp nd P aper 


. pox ; 


ecurities.  ~ 


We have just completed an analysis of seventeen 
companies comprising Canada’s largest manufac- 
buring industry, ae 
This représents the sixth year in which we 
have prepared 2 comprehensive analysis of this 
industry. Copy of this. booklet sent on request. 


FLOOD & COMPANY 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET * TORONTO STOCK EXCHANGE 


See * penne - 
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denly trees and forests previously 
considered of little value became 


360 St. James Street Wex, Montreal © Plateau 4871 
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AT YOUR SERVICE 
-E 1901 


; “The combined experiences of a quarter century as RAIL ond 
[o® > “STEAMSHIP official, PAPER MILL TRAFFIC MANAGER ond sf] Cinderella tree | ons | | 
| SS | 22 te een in the Pacific Coa ting satisfaction obtained = greatest assets. Extreme care in design, . 


GUY TOMBS LIMITED ‘est. 1921) solid dependable construction, and the 
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of drives for the Pulp and Paper Indu 
is your safeguard. For complete electrifica~ _ 
of mills, including motors, control, 
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Report on the N 


(Continued from page 60) 
ducts in industry is being pur- 
used, Mr, Schmon declared. 


Financia] and operating figures 
are not submitted for publication 
as there is no direct public inter- 
est in the company. 


efre * 
Pacific Mills 

Pacific’ Mills Ltd., a stbsidiary 
of Crown Zellerback Corp. of the 
United States, operates pulp, 
paper and lumber mills at Ocean 
Falls, B.C.. and a paper convert- 
ing plant at Vancouver. Through 
a subsidiary, Canadian Boxes Ltd., 
in Vancouver, it manufactures 
corrugated and solid fibre ship- 
ping containers, 

The company joined with Cana- 
dian Western Lumber Co. in 1950 
to form £lk Falls Co. and build 
and operate newsprint mills at 
Duncan Bay near Campbell River, 
Vancouver Island, B.C, (See above 
report on Elk Fallg Co.) 

Pacific Millg Ltd. invested $4 
millions in the common stock of 
Elk Falls Co., and jointly with the 
Canadian Western LumbBer Co. 
agreed to purchase additional 
Class B common shares if pro- 
ceeds of securities of Elk Falls 
were insufficient to complete con- 
struction and provide initial 
working capital of not less than 
$2 millions. Under this agree- 
ment, Pacific. Mills paid $550,000 
for an additional 55,000 shares 
subsequent to April 30, 1952, Ad- 
ditional funds, though not ma- 
terial in amount, may be required 
for the same purpose, President 
Paul E. Cooper stated in June. 

In 1951, new records were set 
in production, sales and income 
before taxes, with sales 11% 
higher than in the previous year. 
Costs also rose—labor 23% and 
logs 27%. To alleviate the labor 
shortage, company recruited 151 
unskilled employees from the 
British Isles. 

Net profit in year ended April 
30, 1952, was $4,010,547, 6.1% less 


FOR PAPERS OF QUALITY 


| dividends $5. * 


see meee et gi 


were $5.19,. 

For the previous year, earnings 

on the old stock were $13.84 anc 
Capital expenditures during the 

fiscal year amounted to $3,023,000, 

Items included $410,000 for com- 


$388,000 for a dormitory; $724,000 
for logging equipment; and $354,- 
000 for logging roads, 

Construction of a residential 
subdivision of 30 homes and com- 
mercial area was Jaunched by the 
company at Martin Valley, one 
mile from Ocean Falls townsite. 
Company plans to sell building 
lots to employees at a nominal 
price and to install necessary 
services. Estimated cost of the 
subdivision, initial stage in 
broad community plan, is $108,000. 

Company has applied for a 
management'* license in the Bella 
Coola valley. This would provide, 
in conjunction with company’s 
present holdings in that area, an 
operating unit capable of sustain- 
ing an ‘annual cut of 20 million 
f.b.m, 

Working capital on Apri] 30, 
1952, was $8,493,334, up.13% from 
$7,517,174 a year earlier. Invent- 
ories were valued at $8,486,536 
($6,378,815). Earned surplus stood 
at $24,073,350, 

Capitalization outstanding con- 
sisted of $1,998,900 6% cumulative 
preferred stock, par $100; and $7,- 
500,000 ordinary stock, par $10. 


Powell River 


Powell River Co. is the largest 
producer of newsprint on the west 
coast, a large producer of sulphite 
pulp, and, through its subsidiar- 
ies, a manufacturer of lumber arid 


other Company | June); sawmill modernization and 
has facilities, and increased 
wholly owned subsidiaries, of its;equipment in the barker mill; 
production from the standing|steam plant extension with new 
tree to the finished product. boiler of eee lb. high pressure 
operates at Powell |steam per hour capacity; exten- 

River, about 80 miles north of | Sion to groyndwood mill in which 
- C. coast. | additional grinders of a new type 

are principally in| Will be used; installation of new 

Canada, the U. S, (California,|turbo-generators for additional 
and the Puget| Power; replacement of transmis- 

N the ver steel-towered 

Seer as the United Kingdom. | double-circuit line and complete 

In October, 1951, company pur- modernization of electrical distri- 

chased the British Columbia|>Ution systems. = = 
ufacturing Co, and its asso-| Company is investigating possi- 
ciated companies — Westminster | bilities of establishing jointly with 
Shook Mills Ltd.. Maple Ridge|the Aluminum Co. of Canada a 
Lumber Co., and Salmon River | newsprint and/or pulp at Kitimat, 
Logging Co. This group of com- B.C., President H. Ss. Foley stated 
panies, holds more than two bil-|Jast May. Company has also ap- 
lion feet of timber dn the north-|Plied for a forest management 
ern part of Vancouver Island,|license in the Kitimat area 
across from Powell River’s main- | through Hecate Development Ltd., 
land holdings. This includes a|@ company owned jointly by 
forest management license tract | Alcan and Powel] River. 
of about one billion feet. Consolidated - ee ae 
ion, Powel] River Co. | 2mo to ,680, own 
oes eae coe than 460,-|5.2% from the 1950 net of 
000 acres of high yrade standing | $10,206,417. Depreciation and de- 
timber estimated to contain about | Pletion were $3,497,126 ($2,345,- 
6.75 billion board feet, located |556 in 1950) and income taxes 
along the north coastal area and | Were $10,030,000 ($7,436,000). 
the Queen Charlotte Islands. Earnings on new ordinary 

Hydro-electric developments of | Shares, adjusted for three-for-one 
the company total 95,000 horse- | split in 1951, were $2.30, and divi- 
power, consisting of a 53,000 hp| dends paid were 60c, Earnings in 
installation at Powell Lake water- | 1950, not adjusted for split, were 
shed and a powerhouse on the $7.59,and dividends $2.50. 

Lois River watershed adjacent to} Production of newsprint in 1951 
the mill with two units of about/was up 3,625 tons to a new high 
21,000 hp each. Company also has /| of 298,388 tons. 

an auxiliary steam plant of 7,-| Net profit for the six months 
200 hp. . _, _|ended June 30, 1952, was $3,650,- 

Company is already realizing |933 or 87¢ per share, a decrease 
benefits from certain projects of | from $4,245,914 or $1.05 (after 1951 
its $12 million mill modernization | stock split) for the comparable 
and development program, which | neriog of 1951. Increased costs, 
is nearing completion. Some Of | the change from a profit to a loss 
the major items in the program |on YJ. S, exchange, and a higher 
are waterfront development, | rate of income tax accounted for 
dredging and improved facilities; | this drop, the president declared. 
speed-up of paper machines (a|The figures are -ubject to audit 
aetna 1,070 tons of neWs- | and year-end adjustment, and in- 
print ours was made in/clude operations of subsidiaries 

= | for five months only. 

Newsprint production and sales 
were at maximum levels during 
the first half of 1952. Production 
totaled 150,095 tons, compared 
with 149,153 for the same period 
in 195]. Capacity production is 
expected for the balance of 1952. 
While the increase in the price 
of newsprint shipped to the TJ. S. 
will help offset the rise in pro- 
duction costs and the loss on ex- 
change, Mr. Foley said, the 
market for unbleached sulphite 
has weakened and prices are sub- 
stantially lower in the third 


wsprint Companies| 


€ 
quarter. , 
KH L g h G 41a d Cc Capitalization outstanding at 
Oct. 1, 1951, after three-for-one 


UNBLEACHED SULPHITE 


, 


GASPESIA SULPHITE COMPANY; LTD 


POST OFFICE BOX 1487 ° 


300-Ton Mill at Chandler, 
Quebec; Head Office at 
Quebec, P.Q., Canada. 


QUEBEC, P.Q., CANADA 


stock split, consisted of 4,034,085 
npv ordinary shares. 


Price Bros. 


Price Bros. and Co. manufac- 
tures for sale newsprint, paper- 
board and other paper specialties, 
and sawn lumber and other 
timber products, such as shingles, 
ties, laths, etc. 

The larger of its two newsprint 
mills, at Kenogami, Que., has an 
annual capacity of 240,000 tons. 
The other, at Riverbend (about 23 
miles from Kenogami), has an 
annual capacity of 215,000 tons. 


‘ 


Water shipments in SMALL or 
LARGE Cargoes from Port of 
4 Chandler, on Gaspe Coast. 


specialty mill. 
At Rimouski, Matane and Price- 
ville, on the south shore of the 
St. Lawrence, Price Bros. and Co. 
ewns three saw mills with a total 
mnual capacity of about 60 mil- 
lion fbm, plus 30,000 tons of sul- 
phite chips’ The Rimouski log 
cut was sawn in 1950 and 1951 at 
a temporary saw mill, built fol- 
ing the 1950 fire which de- 
the company’s 
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BABCOCK BOILERS and 
BABCOCK-DETROIT STOKERS 
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Automatic vacuum Pick-Up Installations 
Morden "Stock-Maker" | 
Gearless Dryers 
Cast lron Dryers 
: Nip Suction Slice 
Deckle Indicator of Suction Rolls 
Welded Products 
Centrifugal Castings 
Filters 
Simplex Press * Stacked Press * Duplex Press 
Lipped Shower Pipe 
Suction Couch Rolls * Suction Press Rolls 


« 
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the wood raw in cord logs, but 
Newfoundland & Labrador Corp. 
(Nalco) doesn’t want to do that 
except as a last resort. Nalco 
would much prefer to have a 
mill to procéss the raw wood 
right in the territory in which it 
is cut. 
N. Y. Group Interested” 

In this connection talks are 
now under way with a major 
New York group who are will- 
ing to investigate the possibility 
of establishing: a paper mill in 
the area. Such a would cost 
about $75 millions, an addi- 
tional $25 millions would be 
needed for power and ether fa- 
cilities. 

The timber stands of Labrador, 
according to the Photographic 
Survey Corp. of Toronto, contain 


Millspeugh itd. © Westbury Eng. Co. Lid. © C. A. Hernclen Lid. © Hed-Mil (Cenede) tid, 
Norgreeves & Jennings Lid. © Rayboulds iid. © The Wm. Kennedy & Sons Lid. 
Millspough (France) $.A.R.L. . 


CANADIAN SALES DIVISION FOR THE MILLSPAUGH GROUP OF COMPANIES ji 


HAD-MIL (CANADA) LTD. 
1224 ST. CATHERINE STREET WEST e@ #MONTREAL, P.Q. 
some 40 million cords of timber, 


LONDON * PARIS e ROUEN but all of ‘this is not capable of 
: economic development, Total 


Tue Superneater Company, Limirep 
AND 


» Compustion ENGINEERING Corporation Linrrep 
540 DOMINION en BLDG., MONTREAL | 


ELESCO ; 

SUPERHEATERS — ECONOMIZERS — DE LAVAL STEAM TURBINES — 

DE LAVAL PUMPS — SPEED REDUCERS — COUPLINGS — COMPRESSORS. 
* . — —, “ 

CHEMICAL RECOVERY UNITS — STEAM GENERATING UNITS — STOKERS 


coos — a 
ING EQUIPMENT — WATER COOLED — COAL, ASH AND 


CHEMICALS HANDLING SYSTEMS — AIR HEATERS — re Taare, 


en woon’s 
OPERATIONS 


@ STATIONARY GENERATING POWER PLANTS me 
For Emergency Mill Operations 


@ LIGHTING SETS—Portable, For Bush Camps 
© GENERATOR SETS—For Woodland Operations 


@ DIESEL MARINE PROPULSION & AUXILIARY ENGINES 
—For Tugs, Log Hauling Operations, Pulp Carriers 


. 


|} commercial 
ed;in the Grand 


allege of merchantable timber 
is estimated at about 26 million 


accessible and is. prime 
timber. It can be cut in per- 
petuity on a sustained yield basis. 
It is all located on or near rivers 
and lakes, making it compara- 
tively easy to drive the timber 
out to a central point. All the 
ial timber is concentrat- 
, Hamilton 
and Kenamu River Watersheds. 
But because Labrador is so re- 
mote’ ,and so undeveloped, it is 
necessary to do a lot of prelimi- 
nary work to develop the timber 
stands, and in this connection 
Newfoundland & Labrador Corp. 
is spending tonsiderable time in 
getting all the facts available on 
the timber areas. It is expected 
that there will be some definite 
development in the Labrador 
area by the turn of this year. 


* Bowater’s Production 
Down in Newfoundland the 
two presently 


iron water main from the intake 
to the mill to provide the in- 
creased demands for fresh water 


atic ply aaa All of this 26 million cords is and a pew intake to the mill fire 


pumps. 

In addition to these actual mill 
improvements, Bowater’s also has 
a program for the construction 
of two new paper carriers for de- 
livery in 1954 and 1955. These| 
ships will be capable of carrying | 
5,500-6,000 tons of paper. 

At Anglo-Newfoundland 


In Grand Falls, Anglo-New- 
foundland Development Co. ‘is 
continuing its program of mill re- 
habilitation. This program, which 
began in 1949, is expected to be 
completed in 1953. Total expen- 
diture so far has been $8 millions 
and a further $4 millions is ex- 
pected to be spent this year. 

The program is paying off in 
increasing the mill’s rated ca- 
pacity. In 1950 the rated capacity 
of the mill was 189,726 tons; in 
1951 this was raised to 193,116 
tons. By the end of this year it 


existing paper|is expected to be 210,120 tons, 


mills are going on full produc-| and when the program is com- 


tion, with Bowater’s (Newfound- 
land) Pulp & Paper Mills at Cor- 
ner Broek working seven days a 
week, | 

For the 12-month period from 
July 1; 19§1,:to June 30, 1952, 


Bownter’s production totals were: | Production for 1952 is as follows: | 


Prev. Yr. 
286,000 


fs Tons 
Tot, newsprint 304,000 .' 
Exp. sulphife 42,000 41,000 

Groundwood 3,000 2,500 
Tot. prod’tion 349,000 329,500 

The increased production for 
1951-52 is mainly due to the fact 
that during this year the mill 
unions agreéd to work Sundays 
to produce an extra 15,000 tons 
of newsprint to help meet the 
world shortage. The remaining 
increase is the_result of improved 
operation of the No. 7 Machine. 

There is at present a new pro- 
gram of modernization and ex- 
pansion being carried out in the 
Corner Brook mill. This,program 
will continue over the next two 
or three years and will cost some 
$4 millions. It is expected that} 
when-the improvements are com- 
pleted the mill efficiencies will 
be raised to the point where it 
will be possible to increase pro- 
duction by about 50 tons of news- 
print per day and 20 tons of ex- 


| port sulphite per day. 


The Program 
Here are the improvements 
planned under the. ore pro- 


gram: 
(1) Extension to the diges- 


the above chests for the 

screens, filter washers, 

ickeners, pumps and other 
equipment. 

(3) The existing wooden sul- 
phite storage and broke chests 
will be removed and replaced 
with reinforced concrete stock 
chests for groundwood and broke 
with modern circulating equip- 
ment. 

(4) The existing wooden white 
water chest in the sulphife mill 
will be replaced by a reinforced 
concrete chest. — y 

(5). New chlorinator -building. 
. (6) An exterision to the exist- 
ing boiler plant to house-a new 
high- -pressure boiler having a 


pleted next year rated capacity 
is estimated at 230, tons of | 
newsprint and 23,000 tons of dried | 
sulphite. | 

Actual production of the Grand 
Falls mill for 1951 and estimated | 

1951 1952 | 
actual est. 
tons tons 

Newsprint . -220,290 226,500 | 
Dried Unbleached 

Sulphite (air 

dry) 7,000 | 
Lapped. 

wood (air dry) 2,078 ‘int 
Wrappers 4,476 4,500) 

In progress since 1949, the re- | 
habilitation program has _ seen 
the completion of installation of 
Waterous Great Northern Grind- 
ers at Grand Falls; the conver- 
sion of the steam plant from coal 
burning boilers to oil burning 
units; improved ventilation and | 
exhaust systems in all machine | 
rooms and the speeding up of all | 
‘seven paper machines. 

Now moving toward comple-| 
tion are several other phases in-| 
cluding, installation of four 5,500 | 
hp hydraulic. turbines at Grand | 
Falls;. a complete new wood 
handling system being brought 
into operation; agitation in mill 
stock chests will be improved; 
Bishops Falls groundwood mill 
will be closed and converted into 
a power producing plant; three 
new digesters will be installed, 
and the finishing room will be 
redesigned. 

Already the rehabilitation pro, 
gram has resulted in cut costs. 


> 
/ 


September 13,1952 THE FINANCIAL POST 63 


DRESSED SPRUCE 
ROUGH & PEELED 
PULPWOOD 


© EFFICIENT, RELIABLE SERVICE 
TO DOMESTIC AND FOREIGN 

: . MARKETS! 
Mararepia: COMPANY LIMITED 


J. C, LACROIX CAMILLE LACROIX 


‘y 
» 


71 ST. PIERRE, 
QUEBEC, QUE. 


HORTON ELEVATED STEEL TANKS 


Many pulp and paper mills are install- 
,ing Horton elevated steel tanks like the 
one shown at the left to supply gravity 
water pressure for fire protection and 
general service. Tanks used in this man- 
ee rT i ner have’ dual piping which allows a 
V4 | certain amount of water to be used 
for general service and holds in reserve 
a quantity of water*sufficient to supply 
the .automatic sprinkler system in the 
buildings. 


The tank in the view at the left has a 
capacity of 150,000 gals. and is 100 ft. to 
the bottom. It is of welded construction. 


When considering the in- 
stallation of an elevated tank, 
write our nearest office for 


100,000-gal. Horton elevated tank at the % 
information or tenders, 


Columbia Cellulose Company Limited's mill * 
at Prince Rupert, B.C, 


HORTON STEEL WORKS LIMITED 


TORONTO, ONT. FORT ERIE, ONT. MONTREAL, QUE. 
Mumford-Mediand, Lid., Winnipeg Representatives: Gordon Russell Lid., Vancouver 


Through the program A.N.D.; condition and consequently, the Good demand for its products is 
‘Company’s properties are being | | company’s position in the indus- | being predicted for the foresee- 
‘put into good, modern physical | try as a whole is being improved. ' able future- 


4 


Who makes the most jobs? 


Pulp and paper makes more jobs than any 
othe: industry. It stands first in production; 
exports, biases paid, and investment. Pulp and 
Paper generates more than’ one of every ten | 
dollars of the income of every Canadian 





Canada has bes etn «sit 
pace in pulp paper expan- 
sion since the war. And the sec- 
Se ot tie located in 


has been keeping well up with 
the leaders. 
Maritime firms have built new 
mills, expanded and improved 


existing facilities, broadened their | « 


range of products. As a result, 
gross value of pulp and paper 
etek more’ than tripled in the 
seven years 1945-51, rising from 
$415 millions to an estimated 
$117 million’. Gain for Canada 
as a whole in the same period 
was from $398.8 millions to an 
estimated $1,200 millions. 


Further additions and improve- 
ments are still under way. 


The largest is the program. to 
completely rebuild and expand 
the old pulp mill owned by Irving 
Pulp & Paper Ltd. at Fairville, 
N.B., just outside Saint John. It 
will ‘cost some $18 millions. Daily 
capacity for producing bleached 
sulphite pulp is presently between 


expected to 
in operation by early 1954, 


Programs Complete 
Most of the large Maritime 
, such as Bathurst Power & 


expenditures of the former totaled 
$8.2 millions, of the latter $26.4 
millions, from 1946 to 1951, There 
are still a number of projects 
under way or recently completed, 
however. 


Bathurst Power & Paper has 


now practically finished moderni- 
zation of its boxboard machine at 


sided thie: wile bownmaiead: 
to boost output 

about 10,000 tons 
on its No. 3 machine, involving 
installation of a new fourdrinier 
section and extension of the 
heating and ventilating system, 
was started in 1951 and will be 
completed towards the end of this 
year. 

Minas Basin Pulp & Power Ce., 
which turns out 
pulp and other products at Hants- 
port, N.S., completed installation 
of a bleaching plant in June, Its 
daily capacity is now 85 tons of 
bleached, 15 tons of unbleached, 
groundwood. 


Output Variety 

Pulp and paper output in the 
Maritimes takes in a broad range 
of products, including fine and 
specialty papers, newsprint, 
bleached and unbleached sulphite, 
sulphate and rice 3 pulp, 
boxboard, paperboard and others. 

This year, producers have 
watched demand for pulps and 
many types of papers, excluding 
newsprint, soften considerably 


Report on Newsprint Firms 


(Continued from page 62) 
relation to what the consumer can 
afford to pay. 


In the five years to the end of 
1951, Price Bros. spent $14,165,- 
000 on modernization and im- 
provement of plant and equip- 
ment. Because of the sulphur 
shortage, it has been decided to 
install a pyrite burning plant at 
Riverbend. This will supplant an 
equivalent 4,000 tons of raw sul- 
phur now ‘imported from the 
US. 


Que. North Shore 


Quebec North Shore Paper Co., 
a wholly owned subsidiary of On- 
tario Paper Co. Thorold, Ont., 
operates an up-to-date newsprint 
mill at Baie Comeau, Que. This 
mill, constructed in 1938, was the 
first major industrial enterprise 
established on the lower St. Law- 
rence north shore and requifed 
complete townsite, power, mill 
and ‘woods development. This is 
in the general area in which the 
titanium and irom ore develop- 
ment are now being opened. 


The mill produces about 500 
tons of newsprint daily with pulp- 
wood being supplied from the ex- 

tensive timber lands at Baie 
Comeau. The majority of the 
paper output is contracted for by 
the New York Daily News and the 
remainder by the Chicago 
Tribune. 


The pulp sales plant has a ca- 
pacity of 120 tons per day. The 
power plant on the Outardes 
River has a capacity of 77,000 hp 
and supplies mill power require- 
menis and lighting facilities in 
the town of Baie Comeau. The 
company properties in the town- 
site are operated by Baie Comeau 
Co,, a subsidiary of Quebec North 
Shore Paper Co. 


Manicouagan Power Co., a sub- | 
sidiary of the Quebec North Shore 
Paper Co., was incorporated early 
this year to develop hydro-elec- 
tric power at the first falls of the 
Manicouagan River at an estimat- 
ed cost of around $15 millions. 
Construction started in the early 
spring and the first power unit is 
expected to start up before the 
end of 1952. Two generators with 
a total capacity of 90,000 hp, are 
being installed to supply the 
power needs of the Baie Comeau 
mill and provide electricity for 
the communities and industry 
that are growing up on the North 
Shore as a result of the develop- 
ment of this part of Quebec by 
the company at Baie Comeau, 


Individual financial and operat- 
ing statements are not issued by 
the company for publication as 
there is no public interest in the 
company. 


Richmond P & P 
Richmond Pulp & Paper Co. 
was formed early in 1950, acquir- 
ing the Bromptonville, Que.; plant 
formerly owned by 
Pulp & Paper Co., which was shut 
down in May, 1949. A new ma- 


30,000 tons. Completion is b cvtves: 


ed by Dee. 1, 1952. 


water power rights, were sold by 
Brompton in 1949 to the City 
of Sherbrooke for $725,000. The 


earlier this year. 


pied that Gene H. Kruger and 
B. G. Kruger of Kruger Paper Co., 
Montreal, hold a controlling in- 
terest. 


St. Lawrence Corp. 


St. Lawrence Corp. produces 
newsprint, unbleached sulphite 
and sulphate pulp, groundwood 
pulp, kraft papers and container 
boards, and lumber. 


Formerly a holding company, 
it became an operating concern 
Assets and un- 
dertakings of its three subsidi- 
aries. St. Lawrence Paper, Mills 
Co., Brompton Pulp & Paper Co. 
and Lake St. John Power & Paper 
Co., were taken over by the par- 
ent company. The three sub- 
sidiaries are presently being 
wound up, 


Annual productive capacities 
of the various mills owned by the 
company are as follews: Three 
Rivers, Que., over 205,000 tons 
of newsprint; Dolbeau, Que., over 
100,000 tons of newsprint and 
30,000 tons of surplus unbleached 
sulphite pulp; East Angus, Que., 
58,000 tons of kraft paper and 
board products, 5,000 a of sur- 
plus pr gpantst ty pul s 
tons of surplus un 
phate pulp; ‘Red Rock, Ont., 

000 tons of kraft container gama 
products, 9,000 tons of surplus 


groundwood pulp and 9,000 tons | C. 


of surplus sulphate pulp; and 
Nipigon, Ont., 18,000 tons . of 
ggoundwood pulp. 


Now under way is a big $22.2 
million program to expand pro- 
ductive capacity at Red Rock and 
expand and modernize capacity at 
East Angus. Expected to be com- 
pleted by early 1954, it will raise 
annual saleable capacity at the 
former to 210, tons (presently 
| 98,000 tons), at the lafter to 84,- 
‘000 tons (now 73,200 tons). 


An existing machine at Red |< 


corrugating and liner board, will 
be converted to 
facture, with a of about 
60,000 tons annually. A new 180,- 
000 ton annual capacity machine 
for producing. kraft corrugating 
and liner will be installed, 
plus facilities for turning out 


Rock, presently producing kraft 


as to be added to 
to be used for “s 


Three Rivers and Dolbeau will 
boost newsprint annual capacity, 
by 43,950 tons at these two mill: 
over the four years 1952-55, 


Over-all annual newsprint capa- 
city will then amount to 371,475 
tons, or 56.8% of total saleable 
capacity (58.7% at present); kraft 
paper and container board capa- 
city will amount to 234,000 tons 
annually or 35.8% of total sale- 
able capacity (now 26.1%); and 
annual surplus pulp capacity will 
total 48,000 tons or 7.4% of total 
saleable capacity (currently 
15.2%). 


St. Lawrence Paper 


St. Lawrence Paper Mills Co. 
operations were taken over by its 
parent company, St. Lawrence 
Corp. (which see), earlier this 
year when the latter became an | 
operating company. The three 
subsidiaries, including St, Law- 
rence Paper Mills Co.- are being | 
wound up. i 


Its outstanding first and second 
preferred shares were redeemed 
in July, 1951. 


Spruce Falls 


~Sprute Falls Power & Paper 
Co. operates a newsprint mill at | 
Kapuskasing, Ont. Kimberly-| 
k Corp., Neenah, Wis., owns | 
50.12% of the outstanding com- | 
mon stock and the New York 
Times, which purchases the larg- 
est proportion of its newsprint 
requirements from Spruce Falls, 
owns the minority common share 
interest. Bulk of the remaining 
newsprint production is sold to 
publishers of several newspapers, 
including the Philadelphia En- 
quirer and the Washington Star. 


The Spruce Falls mill com- 
prises a newsprint mill containing 


t manu: | *°@ 


the parent company with the cur- 


rent sulphite pulp requirements 


a year, Work 


period, 
Ltd.’s net was off 19.3%. Taner, 
markets for some products have 
shown signs of strengthening 
again. 

Mindful of the value of the raw 
material for the Maritimes’ big- 
gest industry, pulp and paper 
companies are joining forces with 
the provincial governments in 
efforts to protect the forests from 
overcutting and the ravages of 
disease 


An outstanding example was 
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BLOW PITS VENT STACKS 


50 YEARS FORESTRY OBSERVATION TOWERS 
ENGINEERING EXPERIENCE AND CABINS 


LONG LEAF YELLOW PINE | 


B. C. FIR RED CYPRESS 
50 YEARS ENGINEERING EXPERIENCE 
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the $500,000 attack against the | newsprint producer. Over 20 air- | pulpwood from destruction. This; worm. Long-term results of the 
spruce bud-worm conducted early | “Taft were. used to spray a 300-| was the worst bit of an area of | job will not be known until next 
sq. mile area in Northern New | 2,200 sq. miles in New Bruns-|}summer, The company puts up 
Brunswick with DDT in an effort ! wick and Gaspe which had been | two-thirds of the cost, the Pro- 
to save some two million cords of seriously infested by the. bud- | vince one-third. 


last summer by New Brunswick 
International Paper Co., a big 


Troct are a Crop — lo be Hanwested 


Our ancestors, on this forest-clad continent, cut down the trees and burnt 


them to clear the land for farm crops. They never thought of trees as a crop. 


Today with the demands on our forest resources for newsprint, dissolving 
pulp, other forms of paper, wood cellulose in the manufacture of synthetic 
textiles — renee « and many plastics — it is imperative that we e harvest 
the forest crop wisely. 


Canada’s ‘woodland area is: one of ‘i ‘world’s greatest Spieaie forests. 


Through modern forest management not only is it, possible to maintain 
‘our forests in perpetuity but to greatly increase the production of each 


forest acre. 


#% 


Good forest management costs money, but it is in the best interests of the 


Canadian people — the wo 


world. hs @ job big enough to require the het flor of industry, es 





